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HOIK! —
NOTICE i« hereby givaa ft* (he fffrtiirtfc AMM! OtMral Mirtug if Iw
Members of Mrafeeh Tndhf IMtai will to teU M S*Hh|f, ft* I*1

September, 2002 * flw IUgUtar«l OOtt of *t Coo^wy ̂  Wvte BMM, J40
JJ. Road, Byealte, Mmbd 400 OOi M 10 00 **, to

,

OHIHNARYBUSiraESS:

1. To colder ̂ •d<fl«B^«c«SkMtti* 31

2. To ypotat a Director in place of Mr. Sate! Loaia uto ijjjrn by ritoti», brt
being eligible ottvw himBctffer ra-tppoialMHL

3. To ̂ poiit Auditoraa^ to &tetf

NOTES :

1.
ENTITLED TO AWOINT A FtOXY TO ATTEND AND VOTC INITfiAD
OF HIMSELF AM) A PROXY NEED NOT BE A MMMft OF THE
COMPANY.

2. fronts, in
' •

^^^ J ^^^__^^ ^^ J^^ .̂̂ .̂S^^K Î ^^VDO •HB^K W CMRPOKBBw VK

forty eight botn beftre <

3. ,Tb< Regirter of MrtbOT aad Sĥ e Tn f̂tr Boote of da CMfj will
raman closed torn Tuttdty flw 24* StflMdMr, 1009 it
SeptMBber, 2002 (be* d î inchwve).

4. Member* desiriog My uiomdim m ngvii to
vvhteto(lwCof^>t^tdet«tl
(he ntHMgeoieot to keep the ttin)raMrti<Ni tMdy.
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5. Notet on Directors ••ra*MM*rCi*w4*fXA)

Mr.

Mr. Swfeil Looia is a
tPiEM^M, 1W5 m Dinctar

6. Hw
IheftcUityof

IfW tei

Dated: 22* diy ofAn^ist, 2002

WantaaHoaM
340,JJRo«d
Byculla
MUMBAI400008.
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MRUGESH TRADING LIMITED

DIRECTORS' REPORT TO THE SHAREHOLDERS

Your Directors have pleasure in presenting their Eighteenth
Annual Report together with Audited Balance Sheet as at 31st
March., 2OO2 and the Profit & Loss Account of the Company for the
year ended on that date.

FINANCIAL RESULTS

During the year under review, the Company has earned a net profit
of Rs. 103..306/- from which is deducted the provision for taxation
Rs.4O,OOO/-~ and the debit balance brought over from earlier
years Rs.1,133,171/- resulting into a net debit balance of
Rs.1.,069.,8657- which your Directors propose to carry over to next
year.

DIRECTOR

Shri Sushil Lunia retires by rotation at the forthcoming Annual
General Meeting and being eligible offer himself for
re-appointment.

AUDITOR'S REPORT

The report of the Auditors of the Company is self explanatory and
does not reguire any further clarifications.

AUDITORS

M/s. I.G. Naik & Co., Chartered Accountants, Auditors of the
Company retires at the ensuing Annual General Meeting and being
eligible offer themselves for re-appointment and we recommend
their re-appointment.

DIRECTORS' RESPONSIBILITY STATEMENT

Pursuant to the reguirement under Section 217(2AA) of the
Companies Act, 1956 with respect to Directors' Responsibility
Statement., it is hereby confirmed;

(i) that in the preparation of the annual accounts for
the Financial Year ended 31st March., 20O2., the
applicable accounting standards had been followed
along with proper explanation relating to material
departures5
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that the Director;-;. had selected such accounting
policies and applied them consistently and made
judgements and estimates that were reasonable and
prudent so as to give a true and fair view of the
state of affairs of the Company at the end of the
financial year and of the profit or loss of' the
Company for the year under review:;

(i i 1) that the Directors had taken proper and sufficient
care for the maintenance of adequate accounting
r e c o r d s i n a <:: c o r d a n c e w i t h the p r o v :i. s i o n s o f the
Companies Act., 1956 for safeguarding the assets of
t h e C o HI p a n y a n d f o r p r e v en t i n g a n d d e t e c: t i n g f r a u d
an d o t he r i r r eg u 1 a r i t i es :;

(iv) that the Directors had prepared the accounts for the
financial year ended 3.1.st March., 200.2 on a sgoing
concern ' basis..

PARTICULARS PRESCRIBED UNDER SECTION 217(1)(e) OF THE COMPANIES
ACT

Information pursuant to Section 2.1.7(1) (e) regarding conservation
of e n e r g y., t e c: h no II. <:) g y a b s o r p t i o n ,, i: o r e i g n e x c h a n g e o-j a r n i n g s a n d
o u 1'. g o a i" e n o 1'. a p p 1 i c a b 1 e t o t h e C o m p a n y..

PARTICULARS OF EMPLOYEES

The particulars of employees under section 217(2A) of the
Companies Act., 1956 read with the Companies (Particulars of
Employees Rules., 1975) is Nil..

Registered Office;

340., J.. J, Road
Byculla
llumbai 400 008.

Dated : £ 2 AUG ZOOZ

V

DIRECTOR*

P

/DIRECTO

^ /

Regd. Office:
Warden House, 340, J.J. Rtfad, Byculla, Mumbai 400 008.

Tel.: (022) 308 4801 - 04 Fax: (022) 307 7231
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!• G- NAIK & CO.
CHARTERED ACCOUNTANTS

Chandrama, 2nd Floor,
21-Kalanagar,
Sandra (East),
Mumbai - 400 051.
Resi. : (022) 659 10 86 / 659 18 51
Offi. : (022) 308 48 01 / 04
Fax : (022) 307 72 31
E-mail : ign_ln©yahoo.co.in

AUDITORS' REPORT TO THE SHAPWTQT JW.ttS

We have audited the annexed Balance Sheet of MRUGESH TRADING LIMITED, as
at 31st March, 2002 and also the Profit & Loss Account for the year ended on that date
annexed thereto. These financial statements are the responsibility of the Company's
management Our responsibility is to express an opinion on these financial statements
based on our audit

We conducted our audit in accordance with auditing standards generally accepted in
India. Those Standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free of material misstatement An
audit includes examining, on a test basis, evidence supporting the amounts and
disclosures in the financial statements. An audit also includes assessing the accounting
principles used and significant estimates made by management, as well as evaluating the
overall financial statement presentation. We believe that our audit provides a reasonable
basis for our opinion.

As required by the Manufacturing and Other Companies (Auditors1 Report) Order, 1988
issued by the Central Government of India in terms of sub-section (4A) of section 227 of
the Companies Act, 1956, we enclose in the Annexure a statement on the matters
specified in paragraphs 4 & 5 of the said Order.

Further to our comments in the Annexure referred to above, we report that;

i) We have obtained all the information and explanations, which to the best of
our knowledge and belief were necessary for the purposes of our audit;

ii) In our opinion, proper books of account as required by law have been kept by
the company so far as appears from our examination of those books;

iii) The Balance Sheet and Profit & Loss Account dealt with by this report are in
agreement with the books of account;

iv) In our opinion, the Balance Sheet and Profit & Loss Account dealt with by
this report comply with the accounting standards referred to in sub-section
(3C) of section 211 of the Companies Act, 1956;
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