
MRUGESH TRADING LIMITED 

Regd. Off.: Warden House, 340, J.J. Road, Byculla, Mumbai 400 008. 

TeL: (022) 2308 4801- 04 Fax: (022) 2307 7231 

NOTICE 

NOTICE is hereby that the Twenty Sixth Annual General Meeting of the Members of 
Mrugesh Trading Limited will be held on Saturday the day of September. 20 I 0 at the 
Registered Office of the Company at Warden House. 340. J . .J. Road. Byculla. Mumbai 400 008 at 
10.00 a.m. to transact the following business: 

ORDINARY BUSINESS: 

1. 	 To consider and adopt the Balance Sheet as at 31 st March. 20 I 0 and Profit and Loss Account 
for the year ended 31 Sl March. 20 I 0 and the Report of the Directors and the Auditors 
thereon: 

2. 	 To appoint a Director in place of Mr. Suresh P. Upadhyay who retires by rotation. and 
being eligible offers himself for re-appointment. 

3. 	 To appoint Auditors and to fix their remuneration. 

NOTES: 

I. 	 A MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING IS ENTITLED 
TO APPOl\lT A PROXY TO ATTEND AND VOTE INSTEAD OF Hl\!1SELF AND A 
PROXY NEED NOT BE A MEMBER OF THE COMPANY. 

2. 	 Proxies in order to be effective. should be duly completed. stamped and and must be 
deposited at the Registered Office of the Company not less than f0!1y eight hours before the 
commencement of the Meeting. 

3. 	 The Register of Members and Share Transfer Books of the Company will remain closed from 
20,h September, 20]0 to 25 th September. 20]0 (both days inclusive). 

4. 	 Members desiring any information as regards to the Accounts are requested to write to the 
Company atleast J5 days before the date of \1eeting, so as to enable the management to keep 
the information ready. 

5. 	 Notes on Director(s) seeking appointmentire-appoinlment as required under Clause 49(VI)(A) 
of the Listing Agreement entered into with the Stock Exchange: 

Mr. Suresh P. Lpadhyay-

Mr. Suresh P. Upadhyay is a Graduate and is a Senior Executive with a reputed Company. 

He has been associated with the Company as Director since, August, 1986. 


6. 	 The Companies (Amendment) Act. ]999 has introduced through Section 109A, the facility of 
nomination to the Shareholders. Nomination Form 2B is attached to the Annual Accounts. 

Dated: 28th day of July, 20 I O. 

By Order of the Board of Directors 


.&vv--~ '1
r"~ , 

, ./S~nil Y. Surve f 
UDirector. .........../ 




MRUGESH TRADING LI~lITED 


DIRECTORS' REPORT TO THE SHAREHOLDERS 


Your DIrectors have pleasure in presenting their Twenty Sixth Annual Repolt together with the Audited Balance 
Sheet as at 31" March, 2010 and the Profit & Loss Account of the Company tor the year ended on that date, 

FINA"'I'CIAL RESllLTS: 

During the year under review, the Company has suffered a loss of Rs, 15,1751- to which is added the Provision for 
Taxation of Rs,S.5001- t()f current year. and the debit balance brought over ii'om earlier 
Rs,947.ISI/- and it'om \\.hich IS deducted the excess provisIOn for tax f'lr earlier years of 
balance of Rs. 968.803/- which your DIrectors propose [0 carryover to next year. 

amounting to 
leaving a debit 

DIRECTOR:. 

Mr. Suresh P Upadhyay retires by rotation at the 10rthcoming Annual General Meeting and being eligible offer 
himselffor re-appointment. 

AUDITORS' REPORT: 

The Report of the Auditors' of the Company is selfexplanatory and does not require any thrther clarification. 

DIVIDEND: 

In view of the of Profits and to strengthen the financial position of tile Company, your Directors do not 
recommend payment of any dividend tor the year. 

AUDITORS: 

MIs. I.G. Naik & Co.. Chartered Accountants. Auditors of the Company retire Ilt the ensuing Annual General 
Meeting and offer themselves for re-appointment. We recommend their re-appointmenl. 

DIRECTORS' RESPONSIBILITY STATEMEIU: 

Pursuant to the requirement under Section 217(2AA) of the Companies Act. 1956 with respect to Directors' 
Responsibility Statement it is hereby confirmed; 

i} 	 that in the preparation of the annual accounts for the Financial lear ended 31" March, 2010, the 
applicable accuunting standards had been folluwed along with proper e.~I)Ic/l1ation relating to material 
departures: 

ii) 	 that rhe Directors had selected such accounting policies and applied them cOl1sistentzv and made 
judgements and estimates Ihat were reasonable and prudent so as to give (/ true and fair view of'the 
stale o{'the Company at the end ofrhe jinancial war and of the or loss ofthe Company 
jar the year under review; 

iii) 	 that the Directors had taken proper and sufficient care/or the maintenance of/he adequate accoullting 
records ill accordance Wilh the prol'isions olthe Companies Aer, 1956 fi)1' the assets of the 
CompalJY andfor preventing and delecting/i'aud and other irrcgulliritie.l, 

Iv) 	 that the Directors nrr"rJf},rr'fI the accounts for ended 31" lvlarch, 2010 on a 'going 
concern' basis. 

PARTICULARS PRESCRIBED U"'I'DER SECTIO~ 217(1)(e) OF THE CO'\1PANIES ACT: 

Intbnnation pursuant to Sectioll 217( I lIe) regarding conservation of energy, technology absOIvtion, toreign 
exchange earnings and outgo are not applicable to the Company in absence of any manufacturing activity. 

PARTICLJLARS OF EMPLOYEES: 

The particulars under section 217(2A) of the Companies Act. 1956 are not given as no employee was 
in receipt of remuneration exceeding the limit specified in Rule 1 A of the Companies (Particulars of Employees 
Rules. 1975) as amended from time to time whether employed for the tLIII year or lor part of the year. 

RegisteJ"ed Office: 

Warden House 
340. J.J. Road 
Byculla 
Ml!ll1bai 400 008. 

Dated: Z8 JUL lO1U 



I. G. Naik & CO. 
Chartered Accountants 

M. COM., LL.B., F.C.A 

Auditor's Report 

To: 
The Members of 
Mis. Mrugesh Trading Limited 

We have audited the attached Balance Sheet of Mis. Mrugesh Trading Limited as at 31 5t March, 
2010 and also the Profit and Loss Account and the Cash Flow Statement of the Company for the year 
ended on that date annexed thereto. These financial statements are the responsibility of the 
Company's management. Om responsibility is to express an opinion on these financial statements 
based on our audit. 

1. 	 We conducted om audit in accordance with auditing standards generally accepted in India. 
Those standards require that vve plan and perform the audit to obtain reasonable assurance 
about whether the financial statements are free of material misstatement. An audit includes 
examining, on a test basis. evidence supporting the amounts and disclosures in the financial 
statements. An audit also includes assessing the accounting principles used and significant 
estimates made by management, as well as evaluating the overall financial statement 
presentation. We believe that ollr audit provides a reasonable basis for our opinion. 

2. 	 As required by the Companies (Auditor's Report) Order. 2003 and the Companies (Auditor'S 
Report) (Amendment) Order, 2004, issueJ by the Central Government of India in terms of 
sub-section (4A) of Section 227 of the Companies Act, 1956, we annex hereto a statement on 
the matters specified in paragraphs 4 and 5 of the said Order. 

3. 	 Further to our comments in the annexure referred to above, we report that; 

I. 	 We have obtained all the information and explanations, which to the best of our knowledge 
and bel ief were necessary for the purpo::e of our aud it. 

ii. 	 In our opinion, proper books of aCCOUI1 as required by law, have been kept by the company 
so far as appears from our examination of those books. 

iii. 	 The Balance Sheet, Profit and Loss Account and Cash Flow Statement dealt with by this 
report are in agreement with the books 0 f account. 

IV. 	 On the basis of the written representations received from the Directors as on 31 sl March, 
20 I 0, and taken on record by the Board of Directors, we report that none of the Directors is 
disqualified as on 31 sl March, 2010, from being appointed as a Director in terms of clause (g) 
of sub-section (I) of Section 274 of the Companies Act, 1956. 

.. .. 2 

Chandrama, 2nd Floor, 21. Kalanagar, Sandra (E). Mumbal - 400051, 

Tel. : +91 22 2659 1851 Fax: +91 22 2640 8898 Mobile: +91 98201 49972 


E-mail: ign_in@yahoo.co.in 


mailto:ign_in@yahoo.co.in


--
I. G: KAIK 
PROPRIETOR 
Membership No. 34504 

1. G. NAIK & CO. 
Con.Sheet No.CHARTERED ACCOUNTANTS 

: 2: 

v. 	 In our opinion, the Balance Sheet, Profit and Loss Account and the Cash Flow Statement 
dealt with by this report comply with the accounting standards referred to in sub-section 
(3C) of section 211 of the Companies Act, J956. 

vi. 	 [n our opinion and to the best of our information and according to the explanations given to 
liS, the said accounts read with the notes thereon, give the information required by the 
Companies Act, 1956 in the manner so required and a true and fair view in conformity 
with the accollnting principles generally accepted in India; 

a) 	 in the case of the Balance Sheet, of the state of affairs of the Company as at 31 st March, 
2010: 

b) 	 in the case of the Profit and Loss Account of the Loss for the year ended on that date; and 

c) 	 in the case orthe Cash Flow Statement, of tile cash flows for the year ended on that date. 

For I. G. NAIK & CO., 
Chartered Accountants 

(Firm Registr.;ation No.1 06:;;'1 OW) 

Place: Mumbai 

Dated: 2 B JUL ln10 



Con.Sheet No. L G. NAIK & CO. 
CHARTERED ACCOUNTANTS 

ANNEXURE TO THE AUDITOR'S REPORT 

ANNEXURE REFERRED TO IN PARAGRAPH 2 OF OUR AUDITOR'S REPORT OF EVEN 
DATE ON THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 sT MARCH, 2010 
OF MRUGESH TRADLVG LIMITED. 

On the basis of slIch checks as we considered appropriate and In terms of the information and 
explanations given to LIS, we state that; 

I. 	 Since there are no fixed assets with the Company. the question of maintaining records in respect 
thereof and physical verification of the same, does not arise. 

2. 	 (a) As explained to us, the Company has inventories of only Shares which have been physically 
verifIed by the management at reasonable intervals during the year. In our opinion, the 
frequency of such verification is reasonable having regard to the size of the Company and the 
nature of its business. 

(b) In our opinion and according to the information and explanation given to us, the procedures 
of physical verification of inventories followed by the management are reasonable and adequate 
in relation to the size of the Company and the nature of the business. 

(c) The company has maintained proper records of inventory. As explained to us, there were no 
material discrepancies noticed on physical verification of stocks. as compared to book records. 

3. 	 a) The Company has not granted any loans, secured or unsecured to companies, firms or other 
parties covered in the register to be maintained under Section 301 of the Companies Act, 1956 
and hence the disclosure under "b, c & d" are not applicable. 

b) The company has not taken loans & advances from companies, firms or other parties covered 
under the Register maintained under section 301 of the Companies Act. Accordingly sub-clauses 
'f & 'g' of Clause (iii) are not applicable. 

4. 	 In our opinion, and according to the information and explanation given to LIS, there are adequate 
internal control procedures commensurate with the size of the Company and the nature of its 
business for the sale of goods. In our opinion and according to the information and explanations 
given to us, there is no continuing failure to correet major weaknesses in internal control. 

5. 	 As explained to us there has not been any transaction during the year that need to be entered in 
the register maintained under section 301 of the Companies Act 1956 and exceeding during the 
year to Rs. 5,00,000 or more in respect of each such pa!1y. 

6. 	 The Company has not accepted deposits from the public and hence the provisions of Section 
58A and 58AA of the Companies Act, 1956, and the Rules framed there under are not 
applicable. 

7. 	 In Ollr opinion, the Company has an internal audit system commensurate with the size and 
nature of its business, 

8. 	 The Central Government has not prescribed maintenance of cost records under Section 
209(I)(d) of the Companies Act 1956. 
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