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Vijay R. Tater & Co.

'CHARTERED ACCOUNTANTS

105, Chartered House,

293/297, Dr.Cawasji Hormas;ji Street,
Marine Lines, Mumbai - 400 002.
Phone: 2201 9601/ 2206 1214.

Fax: 2206 8487.

E-mail: vrtater@indiatimes.com

Ref. No.: - Date
. AUDITOR'S REPORT

) To,
The Members,
M/S. MUNOTH CAPITAL MARKET LTD.,

Mumbai - 400 021.

"j_have' 3 dited - the:.. attached Balance Sheet ot M/S, MUNOTH CAPITAL
MAéKET.LTD as'et 31 st March 2008 and’ also the Prof t 8 Loss Account and the
;¢ casl flow, tatert}unt fo!—the r énded on that date"annexed, thereto These
“fnanelaf S| atements are’ ~t‘he rj“ponsm{hty ogthe‘ tbmpaﬁy‘s n'tanagement Our
responsnblhty is to express an opinion on these financial statements based on our

audit.

o 2) We conducted our audit in accordance with auditing standards generally aecepted

in India. Those standards require that we plan and perform the audit to obtain

reasonable assurance about whether the financial statements are free of material

misstatements. An audit includes examining, on a test basis, evidence supporting

the amounts and disclosures in the financial statements. An audit also includes

{ ) assessing the accounting principles used and significant estimates made by
management, as well as evaluating the overall financial statement presentation.
We believe that our audit provides a reasonable basis for our opinion.

3) As. required by the Com;;anies (Auditor's Report) Order, 2003 issued by the
Company Law Board in terms of Section 227 (4A) of the Companies Act, 1956
and in terms of the information and explanations given to us and also on the basis
of such checks, as we considered appropriate set out in the Annexure, a

statement on the matters specified in paragraph 4 & 5 of the said order.

) . 4) Further to our comments in Annexure referred to in paragraph 3 above we report

that: -

We have obtained all the information and explanation, which to the best of

our knowledge and belief were neceséary for the purpose of our audit.
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VIJAY R. TATER & CO.
Chartered Accountants
Auditors’ Report (F. Y. 2007-08)

b) in our opinion proper books of account as required by law have been kept
by the Company so far as it appears from our examination of the books.

c) The Balance Sheet and Profit & Loss account dealt with by this report are
in agreement with the books of accounts.

d) In our opinion, the Balance sheet and Profit & Loss account have been
prepared, in all material respects in compliance with the Accounting
Standards referred to in Section 211(3C) of the Companies Act,1956.

e) On the basis of the written representations recenved from the Directors as

N on 31st March, 2008, and taken on the record by the Board of Directors,

Yo tnig '-:E:"?'Y_freport that fishe of the Directors is disqualified as on 31st March,2008

' -t bt-:ih‘gg aﬁﬁbﬁnted“'as a'Directordn tefiné of *clausd {g) & the sub-
Ga i 1“‘.sect|on (1) of section 274 of the! Compames Act 1956.

e . e PP

T @i .
B R Y B O Pr X - TRl
R {1 Ak NSt St okl 3 i : -_ H ::-.. n't.‘;:; LA qzl""': "-‘:':;;::i:'. L

f) In our oplnlon and to the best of our information and according to then
explanation given to us, the said accounts read with the Significant
Accounting policies and other notes generally give the information required
by the Companies Act, 1956, in the manner so required and also give a

true and fair view: -

(i) in the case of the Balance Sheet, of the state of affairs of the
Company as at 31st March 2008.
(i) in the case of the Profit and Loss account, of the Ficfit for the year

ended on that date, and
(i)  in the ease of the Cash Flow Statement , of the cash flows for the

. year ended on the date.

Place: Mumbai

Date: 20/08/2008 (Suresh G. Kothari)

Partner.
M.NO.47625
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Annexure to the Auditors’ Report
(Referred to in paragraph 3 of our report of even date to the members of Munoth
Capital Market Ltd. For the year ended 31 March, 2008.)

1) a) The Company has maintained proper records to show full particulars
including quantitative details and situation of fixed assets.

b) As explained to us, during the year the fixed assets have been
physically verified by the management at reasonable intervals and no
material discrepancies have been noticed on such verification.

c) No substantial part of fixed assets of the compaﬁy has been disposed

of during the year.

2. Accordmg to mformatlon and explanatlons given to us, during the year, the
- "‘”’&ﬁ'l‘ﬁany ddes’ not'! have thy tn(r‘emory ThereTore the questton of physical
~verification, adequacy of procedures of physncal verifi cahon and mamtenance

s+ ofpraper ye€drds of-inventories ddes notarise. =

3, K a) According: te infonn-'atio"n and explanations given to us, during the year
the Company has granted interest free unsecured loans to 3
company’s and 2 other parties covered in the register maintained
under section 301 of the Companies Act, 1956. The Maximum amount
involved during the year was Rs. 304.33 lacs and the year-end
balance was Rs. 118.87 lacs.

b) In our opinion, the other terms and conditions of the above interest
free loan granted are hot prima facie prejudicial to the interest of the
Company.

c) The aforesaid interest free loans are repayable on demand. According
fo information and explanations given to us, loans granted to the
Companies and other party listed in the register maintained u/s 301 of
the Act, are regular in repaying the principal amounts as stipulated.

d) According to information and explanations given to us, in respect to
such interest free loans given by the company, the same are at
repayable on demand and no stipulations have been made regarding
repayment of principal amount.

e) According to information and explanations given to us, the Company
has taken interest free unsecured loan from five companies and two
other parties covered in the register maintained under section 301 of
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Munoth Capital Market Ltd.
Financial Year 2007-08
Annexure to Auditor’s report

the Companies Act, 1956. The Maximum amount involved during the
year was Rs. 291.62 lacs and the year-end balance was Rs. 16.78
lacs in respect of a party.

f) In our opinion, the other terms and conditions of the above referred
interest free loan taken by the company, is not prima facie prejudicial
to the interest of the Company.

g) According to information and explanations given to us, in respect to
such interest freé I_oéns faken by the company, the same are at
repayable on demand and no stipulations have been made regarding
repayment of principal amount. ‘

4).  In our opinion and according to the information and explanations given to us,
s EPROATS 1At there are, sdequate:infemal control systems, commensurate

- with the size of the COmpany and the nature of its business with regard to

of pur,pjnase qf mventones f xed assets shares & securities and other assefs,
% . and for the sale of shares & secuntles and services. We have not observed
any major weaknesses in the internal control system durmg the course of the

audit.

5) a) According to the information and explanations given to us, the
particulars of contracts or arangements referred to in section 301 of
the Act, have been entered in the register required to be maintained
under that section.

b) in our opinion, and according to the information and explanations
given to us, where transactions made with different paities, the
transactions made in pursuance of confracts or arrangements entered
in the register maintained under Section 301 of the Companies Act,
1956 and exceeding the value of Rs. 5 lacs in respect of any party
during the year have been made at prices which are reasonable
having regard to prevailing market prices at the relevant time. ’

6) In our opinion and according to the information and explanations given to us,
the Company has not accepted any deposit from public during the year, within
the meaning of Section 58A and 58AA and other relevant provisions of the
Companies Act, 1956 and rules framed there under.

Page 2 of 4

P e+ o i A A


http://www.reportjunction.com
www.reportjunction.com

SANSCO SERVICES - Annual Reports Library Services - www.sansco.net

Munoth Capital Market Ltd.
Financial Year 2007-08
Annexure to Auditor’s report

7) According to the information and explanations given to us, the company does

not have an internal audit system.

8) According to the information and explanations given to us, the maintenance of
Cost records has not been prescribed by the Central Government under
Section 209 (1) (d) of the Companies Act, 1956.

9) a) According to the records of the Company and information and
explanations given fo us, the Company has been regular in depositing
undisputed statutory dues including Provident Fund, Employees State
Insurance, Income tax, Sales-Tax, Wealth Tax, Custom Duty, Investor
Education and Protection Fund, Excise Duty, Cess, service tax or any

dUpias ..o_thé#st"atﬁtorydu%-—wiﬂx*the’appﬁﬁﬁate-;authoﬁtiés and 'there were no

it s < arrgHrs Under the above heads™Which were due for more than six
v mdnths_-from the date they beeame. payable as’a_t, the close of the’

b) According to the information and explanations given to us and records
of the company examined by us, no disputed amount is payable for
income tax, Sales Tax, Customs, Weailth-tax, excise duty, cess etc.,

10) The Company has no accumulated losses at the end of the year and has not
incurred any cash loss in the curmrent financial year and in the immediately

preceding financial year.

11)  The Company has neither borrowed funds from banks or financial institi.stions_

nor raised any amounts through debentures.

12)  The Company has not granted any loans or advances on the basis of security
by way of pledge of shares, debentures or other securities.

13)  The provisions of any Special Statute applicable to Chit Fund, Nidhi or Mutual

Benefit Fund/ Societies are not applicable to the company.

14)  The company has maintained proper records of transactions and contracts in
respect of trading and investments in shares, debentures and other securities
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15)

16)

17)

18)

19)

20)

21)

Place: Mumbai

Date: 20/08/2008

Munoth Capital Market Ltd.

Financial Year 2007-08

Annexure to Auditor’s report

and those timely entries have been made therein. The shares and the
debentures have been held by the company in its own name except to the
extent of the exemption granted under section 49 (4) of the Companies Act,
1956.

According to the information and explanations given to us, the company has
not given any guarantee for loans taken by others from banks and financial

institutions.
The Company has not taken any terms loans during the year.

According to the information and explanat:ons given to us and on an overall
examlnatlon of the balance sheet of the company, the funds ralsed on short-
term basis have not been used for long-ten'n mvestments R

T e ’ ’
The Company has not made any preferentlal allotment of shares to parhes
and compames covered in the register maintained under Sectlon 301 of the
Companies Act, 1956 during the year. '

The Company has not issued any Debentures and hence no securities are
required to be created in respect thereof.

The Company has not raised any rmoney by way of public issues during the

year.

Cuiing the course of our examination of books of account carried out in
accordance with generally accepted additing practices in India, we have
neither come across any incidence of fraud on or by the Company nor have

we been informed of such cases by the management.

For VIJAY R. TATER & CO.

Chaﬂe@:coqntpnts

(Suresh G. Kothari)

Partner.
M.NO. 47625
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