





DIRECTORS

Dear Shareholders,
MUNDTH CAPITAL MARKET LIMITED

REPORT

Your Directors have great pleasure in presenting the 29th Annual Report on business and
operations of the Company together-with the Audited statements.of Accounts for the

financial year ended on 31st March 2011,
FINANCIAL PERFORMANCE:

{Amount in Lacs|
Particulars Financial Year | Financial Year
2010-11 2009-10
Income from Operation P 247.36 308.08
8 L B T T — 26.04 24.05
Profit/(Loss) before Taxation—-——--—-ssemsmmscaaaaaas 56.48 (85.44)
Provision for taxation current year---z-—---——------- - 1.54 252
Profit/(Loss) after Tax---s---ccesciacmmssmsesinmmaanaa 58.03 (87.97)
Add. Balance Brought forward from Previous year-- 68.91 21753
Amount avallable for Appropriation-----—--=-m-—mner NIL NIL
Less: Proposed Dividend on Equity Shares---------- 2697 2697
Less: Dividend Tax A 4.47 458
Balance transferred to Balance Sheet---——-—<—-ew=x 60.49 68.91

RESUME OF PERFORMANCE

Your Directors are pleased to report satisfactory performance of the Company for yet

anather year, The income from operations of the Company has stands to Rs.247.36/- lacs
from that of Rs.308.08/- lacs of the previous year.

The Company has made net profit of Rs.58.03/- lacs as against the previous loss of
Rs.87.97/- lacs after providing depreciation of Rs.26.04/- and provision for taxation
(current year) of Rs.1.54/- lacs for the financial year ended on 31st March, 2011 which

shows that the Company's performance Is good and satisfactory and directors are hopeful
for better results in coming years. = <

OUTLOOK FOR THE CURRENT YEAR 2010-11

Yours Directors and top management have taken all measures to improve upon the
performance of the Company by increasing revenues in finance and securities market, The
Campany Is also In the process of (mplementing various cost effective measures to
improve the operating margins. The management of the Company Is planning to introduce
new system of work control for effective results and also initiate a special Customer

Relationship Module (CRM). For this, & special Business Process Department shall be set
up.

DIVIDEND:

Your Directors have recommended a dividend @6% on equity shares .2, 0.30 paise per
equity share on the B991000 equity shares of Rs.5/- each fully paid-up for the financial
year ended March 31, 2011, subject to approval of members at the ensuing Annual
General Meating.

FIXED DEPOSIT:

The Company has not accepted any deposit from the public pursuant to the provislons of
Section S58A of the Companies Act;, 1956.
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DIRECTORS:

At the ensuing Annual General Meeting Mr. Siddharth S Jain will retire by rotation and
being eligible and offers him-self for re-appointment in the term of provision of Articles of
Association of the Company.

AUDITORS AND THEIR REPORTS: '

Auditors of the Company, M/S. Vijay R. Tater & Co., Chartered Accountants, Mumbal will

retire at the ensuing Annual General Meeting of the Company and they being eligible have
offered themselves for re-appolntment, The Sha

reholders are requested to wmm
auditors of the Company and authorize the Board to fix thelr remuneration. N

resolution for their appointment as Auditors of the Company is being included ed in notice
convening Annual General Megting.

The cbservations made by the Auditors’ in their Auditors’ repart and the notes appearing <
in the accounts with regard to it are self-explanatory and do not requires further
clarification by the Board.

ADDITIONAL DISCLOSURES:

In line with the requirements of the Listing Agreement with the Steck Exchanges and
Accounting Standard of the Institute of Chartered Accountants of Indla, your Company has

made additional disclosures in the notes on accounts for the year undar review in respect
of Related Party Transactions, Deferred Tax Lisbility, etc,

SECRETARIAL COMPLIANCE CERTIFICATE:

In accordapce with the Section 383A of the Companies Act, 1956 and Companies
(Appointment and Qualifications of Secretary) Amendment Rules, 2009, the Company has
obtained a certificate from- a secretary in whole-time practice confirming that. the

Company has complied with the provisions of the Companies Act, 1956 and a copy of siuch
certificate Is annexed to this report,

CORPORATE GOVERNANCE REPORT:

Your Company perceives Corporate Governance as an endeavor for transparency and a
wholehearted approach towards continuous. enhancement of shareholders' value. Your
Company has been complying with the conditions of Corporate Governance as stipulated
in Clause 43 of the Listing Agreement, Further, the Board of Directors of your Company

constituted a Committee known as Corporate Governance Committes, which recommends
the bzst practices in the Corporate Governance.

A separate repoit on Corporate Governance along with Auditors’ Certificate on compliance

with the Corporate Govermance norms and stipulated In Clause 49 of the Lsting
Agreement, forming part of this repart Is annexed herewith,

PARTICULARS OF EMPLOYEES:

The statement showing particulars of employees under section 217(24) of the Companies
Act, 1956, read with the companies (Particulars of Employees) Rules, 1975, as amended,
Is not required to be given as there were no employees coming, within the purview of this:
section.
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CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN
EXCHANGE EARNING AND OUTGO: :

Information pursuant to Section 217(1)(e) of the Companies Act 1956 read with the
Companies (Disclosure of Particulars In the Report of Board of Directors) Rules, 1988
relating to the foregoing matters is given hereunder,

2) Conservation of energy

b)

tRs.—=Nil
Technology absorption, research & development  : Rs.-- Nil

€} FOREIGN EXCHANGE EARNINGS AND OUTGO:

Forelgn Exchange Eamings during the year  Rs.~= Nil

Foreign Exchange Outgo diring the year ! Rs.—il .

DIRECTORS’ RESPONSIBILITY STATEMENT:

Pursuant to the provisions of Section 217(2AR) of the Companlies Act, 1956, the Directors
of your Company canfirm that:

] in the preparation of the ann

uel accounts, the applicable accounting standards
have been followed along with

proper explanation relating to material departures;

i the Directors have selected such
and made judgments and estim
give & true and fair
financial year ard of

accounting policies and applied them consistently
ates that were reasonable and prudent so as to
view of the state of affairs of the Company at the end af the
the profit cr loss of the Company for that period:

ity the Directors have taken proper and sufficient care for the maintenance of

adequate accounting records in accordance with the provisions of the Companies
Act, 1956 for safeguarding the assets of the company and for preventing and
detecting fraud and other irregularities: i 3

W) the Directars have prepared the accounts on a "going concern basis",

ACKNOWLEDGEMENT:
Your Directors would like to

recelved from the finan
vendors and members du

express thelr appreciation for the assistance and co-operation
cial Institutions, banks, Government authoritles, customers,
ring the year under review.

Your Directors also wish to place on

record their deep sense of apprediation for the
committed services by the executives,

staff and workers of the Company.

Your Directors also express their appreciation to all the employees of the Company for
their sustained contribution througheut the period.

Yours Directors wish to thank the shareholders: for their continued support,
encauragemeant and the confidence repasad in the Management.

ON BEHALF OF THE BOARD
For, MUNOTH CAPITAL MARKET LIMITED
PLACE: MUMBAL

DATE: 30.05.2011

[5. 5. JAIN]
CHAIRMAN




Vijay R, Tater & Co.

Charlered Accountants

105, Chartered House, 293, Dr. Cowasji Hormas]l Street, memmw 400007 -
Fhone|Fax: 91-22-23619601 | 22061214 | 22068487 | 'Etmll.'dllmﬂ.m

AUDITOR'S 'REPORT o *
. To,
The Members,

MIS. MUNOTH CAPITAL MARKET LTD., '
bai - 400 021

1) We have audited the attached Balance Shest of M/S. MUNOTH
CAPITAL MARKET LTD. as at 31st March, 2011 and also the Profit &
Loss Accounl and the Cash Flow Statement for the year endead on that
dale annexed thereto. These financial statements are the rasponsibliity of
the Company’s management. Qur responsibility is to express an opinion
on these financial statements based on our audit

2) We conducied our audit in accordance with auditing standards generally
accepled in India. Those standards require that we plan and periorm the
audit 1o obtaln reasonable assurance aboul whelher the financial
sialements are free of melerial missialements An audil includes
examiming, on a tesl basis, evidence supporting tha amounis and
I disclosires in the financial statements. An audit also includes assessing

the accounting principles used and significant estimates made by
managameani,

as well as evaluating the overall financial statement

presentation We believe (hal our audit provides a reasonable basis for
our opinion

3) As reguired hy the Comipanles (Auditor's Reporl) Order, 2003 issued by
the Company Law Board in terms of Section 227 (44) of the Companies
Act, 1956 and in lerms of the jnformation and explanations given to us
and also on, the basis of such checks, as we considersd appropriate set

aut In the Annexure; a statement on the matiers specified in paragraph 4
& b oftha said arder

4}

Further 1o our comments in Annexure referred to In paragraph 3 above
we repon that, -

al We have obtaingd all the mformation and e«planation, which to

the best of our kndwledge and belle! wers nacessary for the
. purpose of our aydd
(e

B



Munoth Capital Market Lid.

Auditor’s Report E.Y, 2010-11
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Vijay R Tater& Co. ||
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b)

£)

d)

L

&}

In Gur opinion proper books of account as required by law have
been kepl by the Company so far as it appears from our
examination of the books. :
The Balance Sheet and Profit & Loss account and cash flow dealt
with by this report are in agreement with the books of accounts.
In our opinion, the Balance sheet and Profit & Loss account and
cash flow have been prepared, in all material respects in
compliance with the Accounting Standards seferred to in Seclion
211(3C) of the Companies Act, 1956,
On the basis of the written representations recelved from the
Directors as on 31sl March, 2011, and taken on the record by the
Board of Directors, we report that none of the Direclors is
disqualified as on 31st March, 2011 from being appointed as a
Director in terms of clause (g) of the sub-gection (1) of sechion
274 of the Companies Act, 1956. .
In our opinion and o the best of our information and according to
the explanation given lo us, the sald ascounts read with the
Significant Accounting policies and other noles cenerally give the
information required by the Companies'Act, 1956, in the manngr
so required and alse give a true and fair view' -
{i) in the case of the Balance Sheet, 7 Ihe state of affairs of
the Company as at 31st March 2011
i) in the sase of the Profit and Loss account, of the Profit for
the year ended on thal date, and
(i)  inthe case of the Cash Flow Statement , of the cash flows
for the year ended on the date.

For VIJAY R. TATER & CO.
Ch A;cn_qnmnts

Place. Mumbai Ek"f'

Date: 30.05.2011

(Suresh G. Kothari)
Partner.
M.NO 47625
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e
Annexure to the Auditors! Report

(Refetred o in paragraph 3 of our repart of even date to the members of Munoth .
Capltal Market Ltd. For the year ended 31™ March, 2011.)

(il @  The Company has maintained proper records to show full particulars

including quantitative detalls and situation of fued assels.
b)

As explained to us, during the year the fixed assets have been
physically verified by the management al reasonable intervals and no
' material discrepancies Rave been noticed on such verification.

¢ Mo substantial part of fixed assels of the company has been disposed
ol during the year,

().  According to informatian and explanations given fo us, during the year, the
company does nol have any inventory, Therefore the question of physical
verificalion, adequacy of procedures of physical verdication and maintenance
of proper tecords of inventories does nol atse.

). &) According bo the information and explanation glven (o us, duting he year
the company has neithar granted nor taken any Juans, secured of
unsacured, 10 | from companias. Firms or other paries covered in the
tegister maindined under saclion 301 of the Companies Acl, 1856

b) in aur opinion, the other terms and conditions of the above interest free

joan granted are nol prima facie prejudictal to the interest of the
Company.

c) The aforesaid interest free loans are repayable on demand. According
to information and explanations given 1o us, |pans granied 1o the
Companies listed in the register maintained ufs 301 of the Acl, were
regular In repaying the principal amounts as stipulated.

d)

According 10 information and explanations aiven o us, in respect o
such inlerest free foans given by the company, (e same are repayable

on demand and no stipulations have been made regarding repayment
of pnncipal amotint

Que



Munoth Capital Market Ltd.
Annmumhuﬁtw’sltopurtl"r 2010-11

(iv)

v

il

i)

9)

Vijay R, Tater& Co. |

Crasamd Acosnien s

nations given (6 us, the Company
mmmwmmmhmhommm

thhmﬁm&mmmm of the Companies
Act, 1956,

In our opinion, the olher tarms and conditions of the above referred

mwstirashmtakanhylhammm iamlpﬂmiada prejudicial to
the interest of the Company.

Atcording 10 information snd explanalions given fo us, in respect to
such interes! free loans taken by the company, the same are repayable

mmmmmwmmmmmammm
of principal amount.

n aur opinion and according to the information and explanations given to us, it
appears that there are adequale internal control systems commensurate with
mwwmmmmmmﬂhmmmmwm
of inventories, fixed assets, shares & securities and other assets, and for the
‘sale of shares & securiies and setvices, We hava not obsarved any major
weaknessas in the internal control system during the course of the audit

d)

b)

According 10 the infornation and explanations ‘given 1o us, the
particulars of conlracts or Arrangements refered to in section 301 of

the Act, have been entered in tha-register required_to be maintained
undexr thal section,

In our opinion, and accerding to the information and explanalions given
to us, where transactions made with differant parties, the ransactions
mads in pursuance of contracts or amangements enlered in the regisier
maintained under Section 3071 of Ihe: Companies Act, 19568 and
exceeding the value of s, 5 lacs in respact of any party during fhe year

have been made at prices which are reasonable having regard to
prevailing market prices at the relevant tima.

In our opmion and according to the information and explanations given o us

the Company has not accepted any deposit from public during the yaar, within
the meaning of Seclion 584 and 58AA and other relevant provisions of the
Companies Act, 1958 and rulas framed there under

The Company has a formal temnal audit system

Pape 2 ara
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