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Sri Drahm Dutt, 1AS, taking charge as Chairman and
Managing Director from Sri S.L. Qangadharappa, IAS, on 12-01--2000
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THE MYSORE PAPER MILLS LIMITED

BANGALORE - 560 052

NOTICE :

NOTICE is hereby given that the Sixty-fifth

Annual General Meeting of the Company will be
held on Friday, the 29th day of September,
2000 at 3.00 p.m. at Chowdaiah Memorial Hall,
No. 33, Gayathri Devi Park Extension,

Bangalore - 560 003, to transact the following

business:

ORDINARY BUSINESS :

1. To receive and adopt the Directors' Report,

Audited Balance Sheet and Profit and Loss
Account for the year ended 31-03-2000
along with the Auditors' Report thereon and
comments of the Comptroller and Auditor

General of India.

2. To appoint a Director in place of Sri S.

Parameshwarappa who retires by rotation
and being eligible, offers himself for re-

appointment.

3. To appoint a Director in place of Sri G.V.

Venkanna who retires by rotation and being
eligible, offers himself for re-appointment.

4. To appoint a Director in place of Sri C.
Shivashankar who retires by rotation and

being eligible, offers himself for re-
appointment:

D £057*
By Order of the Board

for The Mysore Paper Mills Ltd.

16/4,1
- 560 052

: 25-07-2000

H.S.N. RAO
COMPANY SECRETARY

Regd. Office :
16/4, Ali Asker Road

Bangalore - 560 052

Date: 25-07-2000
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A MEMBER ENTITLED TO ATTEND AND

VOTE ATTHE MEETING IS ENTITLED TO

APPOINT A PROXY TO ATTEND AND

VOTE INSTEAD OF HIMSELF. SUCH A

PROXY NEED NOT BE A MEMBER OF

THE COMPANY. PROXY FORM IS

ENCLOSED WHICH SHOULD BE

DEPOSITED AT THE REGISTERED

OFFICE OF THE COMPANY DULY

COMPLETED AND SIGNED NOT LATER

THAN 48 HOURS BEFORE THE

COMMENCEMENT OF THE MEETING.

23-09-2000aod

a*

en)sic4j3?rt sddoto

2. Register of Members and the Share Transfer

Books of the Company will remain closed

from 23-09-2000 to 29-09-2000 (both days

inclusive).

3. Members are requested to intimate any

change in their address to the Company

quoting their Registered Folio Number.

4. Members are requested to bring their copies

of Annual Report to the Meeting.

5. Members desiring any additional information

on Accounts and operation of the Company

at the Meeting are requested to write to the

Company at least 7 days in advance of the

Annual General Meeting, so that, information

may be made readily available.

6. To avail the facility of nomination, Members

are requested to submit the Nomination

Form annexed to the annual report, duly

filled in.
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3 DIRECTORS' REPORT

1. 31^sfc5W^20(X)riQ;3ao^4AjB3rtj30c3533iFd 1. Your Directors have pleasure in presenting

2

wOzOse
rfdacd
sy3.

a*_»

t?^dj2

S^30C3

^id

e3?3o.

tf4si^rt«UK)Ort efosfocdo 65^e ro&nS the 65th Annual Report together with Audited

5&r;teo ?î  adreated&rtsfc ̂ ^r^ Accounts of the Company for the year ended

31st March 2000.

Droo^rfcto: 2. FINANCIAL RESULTS:

So sî rd iî eoS) ^OssoSrî  ^ The financial results for the year under review

are as follows:

(os^ cLrasractorte^) (Rs. in Lakhs)

OvCj 5oSSF~LjOCj

<to^OOC50 £3QS CJtiQ

1998-

31 .3.2000^
djwSrlacd

sSsir

27047

1661

559

1102

936

166

—

166

2661

2827

31.3.1999^
&3?3rtj3Cd

titir

24924 sales

1463 Operating Profit
454 Interest

Profit before
1009 Depreciation
892 Depreciation

117 Profit before Tax

— Provision for Tax
117 Profit for the year

Balance brought
forward from

2544 previous year

Profit available for
appropriation and
carried to Balance

2661 sheet

Year
ended

31.3.2000

27047

1661

559

1102

936

166

—

166

2661

2827

Year
ended

31.3.1999

24924

1463

454

1009

892

117

—

117

2544

2661

d 249.24 SjsefeJ djssrocODrt^od It may be noticed from the above that therei <£j •*

1999-2000d stfatfrdfi^rf 270.47 Sjseu is an overall increase in the sales from 249.24

QP/.W-T

rts^i^
tfwj04

a^»S3»ife,

:orft?r

tf£03o

OTft

3rf€^

? sSaraucM^ t«i3y3 »5»(6sSofc3Sftc^ crores in 1998-99 to Rs. 270.47 crores in

jfc$ wooBiftcfos^cirf^ sfcee^odoi 1999-2000, an increase of 9%. The increase

iCJ^hrf . e£&03&3c3£> rf 2oE^ ^s^j in sales is mainly on account of increase in

rfjs^^ote* srfî , ^^cfrt^ turnover in Newsprint and Sugar. The sale of

3 2o2^ ̂ £iod eniowsftd. eifl.?3ff&jOi3ffrf newsprint has been increased from Rs. 1 32.36
Ii 6 -s ^

s&jrowd) 132.36 &3ek3 ctotfjso&ri'S'od 149.46 crores to Rs. 149.46 crores, an increase by

V

«jseBt

to23^ft

:£ort$rteOd ,̂ ^slracb ̂ e^d 13d3^ about 13%. Also, the sale of sugar has been

3^o3bc ^^c3o±) drorow^p riao 41 .65 increased from Rs. 41 .65 crores to Rs. 50.72

)
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tots 50.72 tei!

73.61

sbsirecb

2000d

2000Sod escort

3 *fc.i353*rt

t3e3rt«b

1999cf

e, 1999ti

8,000

. tscosso 7too^ )̂ aSf^d 8 Ood

21,500

1 3700

1287/-

1102.70

. 2000d

3e3d 60ood

•KLRllBr

40ood

crores, an increase of about 22%. There is a

decrease in sale of WPP from Rs. 73.61

crores to Rs. 69.04 crores a decrease of

about 6%.

The market for Newsprint started improving

from January 2000. Effective 1st February

2000, the price of Newsprint was increased

by Rs. 1000/- per MT. The imports of News

print have began declining and the prices are

further firming up. The Newsprint Industry, as

a whole, has just began to look up.

The market for Writing, Printing and Packing

Paper continued to be sluggish and intense

competition was witnessed in view of supply

exceeding the demand during the 1 st quarter.

However, from July 1999 onwards market

conditions started improving and the

Company was in a position to increase the

prices by Rs. 8000/- per MT between July

1999 to March 2000, although Excise Duty

has been enhanced from 8% to 16%. Market

is expected to improve in the coming months.

The sale of sugar is controlled by Government

of India. During the year, the average monthly

releases were of the order of 21,500 qntls. of

free sale and 13,700 qntls. under levy quota.

Also, the average realisation for free sale

quota was around Rs. 1287.00 per qntl. while

levy sugar price was fixed at Rs. 1102.70 per

qntl. From January 2000 onwards, the Free

Sale quota has been revised to 70% from

earlier 60%, thus reducing Levy Quota from

40% to 30%. Also, Import Duty has been
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301 ̂ rioaftd
•*

400od

de

eodod

erod^sfc^

1998-99

69,428 s

75,000 ofe-

eros^drfccto^ 20

15

16

cctoaJ^e

1361.38 otf.

dus. 3.99 .rtert
3^03^0

. 2.47 .

enhanced to 60% from 40% giving some relief

to Sugar Mills. These positive Government

measures are expected to give some relief to

Sugar Industry in the coming months.

3. OPERATIONS:

The Market continued to be depressed

particularly in the area of Newsprint. Further,

the margin available from the sales realisation

continued to be depressing.Though there was

higher level of production compared to 1998-

99 in the case of newsprint, it was only 69,428

TPA which was still below our installed

capacity of 75,000 TPA. Further, our News-

print and Cultural paper production was

affected, about 15 days in the case of

Newsprint and 20 days in the case of PM-3

of Cultural Paper due to non-availability of

wood because of Court ban on extraction of

wood from our captive forestry and

transporters strike. Apart from this, there was

curtailment of production due to market

conditions in the case of Newsprint at the

beginning of the financial year.

We are pleased to inform the shareholders

that with the successful completion of new

16 MW Turbo-generator with the financial

assistance from OECF, there has been an all

time high record of captive power generation.

The captive power generation was 1556 lakh

units in 1999-2000 which surpassed the

earlier record of 1361.38 lakh units. The

captive power generation was to the extent

of 68.8% against previous years figure of

63%. The average cost of captive generation

of power was Rs. 2.47 per unit compared to

average purchased power rate of Rs. 3.99

per unit.
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