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NOTICE

NOTICE is hereby given that the 26% Annual General Meeting of N. D. METAL
INDUSTRIES LIMITED will be held on Friday, the 27 September, 2010 at the
Registered Office of the Company at 11.00 A.M. to transact the following business:

ORDINARY BUSINESS:

1. To receive, consider and adopt the Audited Balance Sheet as at 312 March,
2010, Profit and Loss Account for the year ended on that date and the Reports
of the Directors and the Auditors thereon.

Z  To Re-appoint Harsh Rekha Garg, a Director of the Company who retires by
rotation and being eligible, offers herself for reappointment.

3. Todeclare dividend on equity share.

4. To appoint Aunditors to hold office from the conclusion of this Annual General
Meeting until the conclusion of the next Annual General Meeting of the
Company and to fix their remuneration.

Place: Mumbai.
Dated; 2 September, 2010,

Eegistered Office: BY ORDER OF THE BOARD OF DIRECTORS
417, Maker Chamber V',
Mariman Point,
MMumbai - 400 (21,
-Sd—-  AJAY KUMAR GARG
{Chairman & Managing Director)

Encl.: Motes.



NOTES:

L. A MEMBER ENTITLED T0Q ATTEND AND VOTE AT THE MEETING IS
ENTITLED TO APPOINT A PROXY TO ATTEND AND VOTE INSTEAD OF
HIMSELF AND THE PROXY NEED NOT BE A MEM BER.

2. Proxies in order to be effective should be duly completed and signed and must
be deposited at the Registered Office of the Company not less than 48 hours
before the meeting.

3. The Register of Members and Share Transfer Books of the Company remained
closed from 21 September, 2010 to 27t September, 2010 (both days inclusive),



DIRECTOR'S REPORT

To The Members of
N. D. METAL INDUSTRIES LTD.

Your Directors have the pleasure in presenting their 25% Annual Report together
with Audited Accounts of the Company for the year ended 319 March, 2010,

FINANCIAL RESULTS:
L 2009-2010 2008-2009

Particulars : (Rs.) (Rs.) |
MNet Sales & Other Income 26,6209 861 | 55,59,17.720
Profit before Depreciation & Taxes (40,42,307) | (4,77,74,805)
Depreciation 34,28,748 34,214,484
Frovision for Taxation & Fringe Benefit Tax - 2.25.750
Deferred Tax Assets(+)/ Liability{-) (F83184) | ({1.64,443%1)

Short{Net) Provision in Earlier Year - 101,816 |
Profit after tax (66,87,870) | (3,50,82,467)
Profit/ (Loss) brought forward from Previous Year 186, 16,100 | 536,98 547
Less : Proposed Dividend - &
Tax on Distributed Profit - "

| Profit available for appropriation 119,258,230 |  1,86,16,100 |

1) LISTING

The Equity Shares of the Company are listed on the Mumbai, Stock
Exchange and all the applicable listing fees have been paid uptodate.

3 DIVIDEND

The boards of directors do not recommend any dividend for the Vear.

3) EIXED DEPOSIT (Section 58-A):

4)

The Company has not accepted any deposits from the public within the
meaning of Section 58-A of the Companies Act, 1956 in the year under
review,

PERSONNEL:

During the year, none of the emplovess was in receipt of remuneration
exceeding Rs.24,00,000 per annum or Ks.2,00,000 per month and
accordingly, the Company has no information to report to the Members
under Section 217(24) of the Companies Act, 1956 read with Companies
(Particulars of employees) Rules, 1975, as amended from Hme to time.



3)

&)

8)

PARTICULARS OF DIRECTORS:
Harsh Rekha Garg retiring by rotation at the forth-coming Annual General
Meeting and being eligible, otfer herself for re-appointment.

CORPORATE GOVERNANCE:

The guidelines on Corporate Governance were not applicable to our
Company during the Financial Year 2009-10 as our paid up capital is less
than 3 Crore.

DEMATERIALISATION:
As per the SEBI directives, your Company’s shares have been included in
the compulsory demat list for trading for all investors w.e.f. D6t May'2001.

DIRECTORS’ RESPONSIBILITY STATEMENT:

Pursuant to the requirement under Section 217(2AA) of the Com panies Act,

1936, with respect to Directors’ Responsibility Statement, it is hereby

confirmed.

(i) That in the preparation of the accounts for the financial year ended
31*March, 2010, the applicable accounting standards have been
followed

(if) That the directors have selected such accounting policies and applied
them consistently and made judgments and estimates that were
reasonable and prudent so as to give a true and fair view of the state of
affairs of the Company at the end of the finandial year and of the profit
or loss of the Company for the vear under review:

(iti) That the Directors have taken proper and sufficient care for the
maintenance of the adequate accounting records in accordance with
the provisions of the Companies Act, 1956 for safeguarding the assets
of the Company and for preventing and detecting fraud and other
irregularities;

(iv) That the Directors have prepared the accounts for the financial year
ended 31 March, 2010 on going concern basis.



9 _AUDITOR'S AND THEIR REFORT:
M/ s. Chaturvedi Sohan & Co., Auditors of the Company hold office until

the conclusion of the ensuing Annual General MEEI:ing and being ellgihle
have offered themselves for re-appointment.

The Company has received a Certificate under Section 224 (1B) of the
Companies Act, 1956 from Auditors to that effect that their appointment, if
made, would be within the prescribed limits.

As regards the Auditors remark, the notes referred to by the Auditors in
their Report are self-explanatory.

10) CONSERVATION OF ENERGY, TECHNOLOGY ABSORFTION,

FOREIGN EXCHANGE EARNINGS AND OUTGOINGS {Section 217 (e}
Additional information on Conservation of Energy, Technology Absorption,
Foreign exchange earnings and outgoings as required to be disclose terms
of Section 217(1){e) of the Companies Act, 1936, is given in the Annexure
torming part of this report,

11) ACKNOWLEDGEMENTS:
The Directors thank all those who have contributed their best to the present
success of the Company, all the Employees, Customers, Suppliers,
Shareholders and Bankers for their sustained support

FOR AND ON BEHALF OF THE BOARD OF DIRECTOR

—8d— AJAY KUMAR GARG
{Chairman & Managing Director)

Place: Mumbai.
Date; 2 September, 2010



ANNEXURE "A" TO THE DIRECTOR'S REPORT FOR PARTICULARS REQUIRED
UNDER THE COMPANIES (DISCLOSURE OF PARTICULARS IN THE REPORT OF
THE BOARD OF DIRECTORS) RULES, 1994,

| Dlsclusure of Farticulars with respect to Conservation of Energy

PARTICULARS

2009-2010 | 2008-2009

A+PDWI R & FUEL CONSUMIMTION AT FACTORY

1. _I::Iectnnt}

. | (a).| Purchases (Units)
5 | Tatal Amount (Bs)
Rate per Unit E(Bs./ Lmt[

(b} | Own Generahun

_ Units in KW L
i i | Total Amount (Bs)
o Serhei ___Rate '[J-LKH fRn. ,-’I{'[-l}_
Il_Funmce il Pl

. | Quantity {In Liters})

| Total Amount (Rs.)
Fwe age Rate (Rs./Liter)

B. | CDW.‘:-U MPTION PER TONNE O DF PF.DDUCTID“J

— i - e e

64,385 | 3,28,072

| L | Electricity  (Units)
2 |LDOJ/RO.  (Liter)

| 216978| 1105603

& 337 337
| 19785] 26063
[ LSA0T 158475

e 2 6.00 6.00

- 140000 1,30,000

e . 7164M | 2366370
9| 197

= 18041, 26210

85,73 88.00 |

¢. TECHNOLOGY ABSORPTION
The Company does not require any a
technology.

0. RESEARCH & DEVELOPMENT

dditional imported or indigenous

There is no expenditure under this head nor any benefit accrued there
under as no Research & Development work has been carried out during the
vear under review. There is no immediate plan for Research &

Development.
E. FOREIGN EXCHANGE EARNINGS AN

Foreign Exchange Payments

I} Purchase of Raw Material { In Es, )

IT) Foreign Travelling & {In Rs.)
Training Exps

D OUTGOINGS
2009-2010 2008-2009
12,94,71,403 34,15,46,477

11,86,026 2,843,998



Ta,

AUDITOR'S REPORT

The Members of

N.D. METAL INDUSTRIES LTD.

We have sudited the attached Balunce Sheet of N.D.METAL INDUSTRIES LIMITED 3s
at st March, 2010 and the Profit & Loss Account and Cash flow statement anmexed therelc
for the year ended on that date, These financial stalements are (he responsibility of the
Company’s Managemenl. Qur responsibility is 1o ExXpress an opinion on these financial
statements based on our mudit,

We conducted our audit in accordance with uuditing standurds generally accepted in India.
Those standards require that we plan and perform the audit 1o obtain reasonahle HESUTANCE
about whether the financial statements are free from any material misstatemnent, An audit
includes examnining, on a test basis, evidence supporting the accounts and disclosures in the
financial statements. An Audit also includes assessing the sccounting principles used and
significant cstimates made by Management, as well as evaluating the overall financial
statement presentation, We believe that our audit provides a reasonable basis for our opinian.

As required by the Companies (Auditor's Report) Order, 2003, issued by the Central
Govermment of India in terms of Section 227 (4A) of the Companies Act 1956, we annexed
hereto a statement on the matiers specified in paragraph 4 of the said order.

Further 1o our comments in the statement referred 1o in paragraph 3 above, we state that;

a) We have oblauined all the information and cxplanation, which to the best of qur knowledge
and beliel’ were necessary for the purpose of our audit. In our opinion proper Bocks of
Account as required by the law have been kept by the Company so far as appears from
cur examination of such Books,

b} The Balance Sheet, Profit & Loss Account and Cash Flow Statement dealt with by this
reporl are in agreement with the Books of Account,

¢/ In our opinion, the said Balance Sheet, Profit & Loss Account and Cash Flow Statement
comply with the accounting standards referred to in sub-section (3C) of Section 211 of
the Companies Act, 1956 axcenr 4 ceouniing Standard 13 “Employee Benefits " provision
af grenuity, is wot made i accordance witk Accouniing Stamdard 13 {Revised).

d) On the hasis of the written represenfations received from the Directars and taken on
record by the Board of Directors, we report that none of the directors is disqualificd as on
31" March, 2010 from being appointed as # director in terms ol clanse {g) of sub section
(1) of section 274 of the Companies Act, 1956, As regards Government Nominee
Directors, they are exempted from the provisions of Section 274 (1} {g) in view ol gencral
circular issued by the Department of Company A ffairs.

Subject to above. in our opinion and to the best of our information and acgording Lo the
explanation given to us, the Balance Sheet, Profit & Loss Account and Cash Flow Stutement
read together with the significant accounting policies and the other notes thereon give the
information required by the Companies Act, 1956 in the manner so required and give a true
and fair view:



(£} In the case of the Balance Sheet, of the State of
March. 2010, and

(i) o the case of Profit & Loss Account, of the "Loss "

Affairs of the Company as at 3]st

For the year ended on that date and

(iii) In the case of cash flow statement of the cash low for the year ended on that date

For Chaturvedi Sohan & Cuo.
Chartered Accountants
FERN : 118424 W

—~5d-- Sohan Chuturvedi
Partner

M. Na. 030760

Place: Mumbai
Date: 2nd  September, 2010



