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NOTICE OF THE 91st ANNUAL GENERAL MEETING
To,

ALL SHARE HOLDERS / DIRECTORS / STATUTORY AUDITORS

NOTICE is hereby given that the 91st Annual General Meeting of the members of The New India Assurance
Company Limited will be held on Monday, the 16th  day of August, 2010 at 11.30 a.m. at the Registered
Office of the company at New India Assurance Building, 87, Mahatma Gandhi Road, Fort, Mumbai – 400
001 to transact the following business :-

1. To receive, consider and adopt the Balance Sheet of the company as at 31st March 2010, Profit and
Loss Account for the year ended 31st March 2010, the reports of the Board of Directors for the period
covered by the accounts and the Auditors’ report on the Balance Sheet and Accounts.

2. To declare a dividend for the year 2009-10.

3. To seek approval for grant of remuneration as required under Section 224(8) (aa) of Companies
(Amendment) Act, 2000, for Central Joint Statutory Auditors at HO and Regional Office / Divisional
Office / Hub Auditors for the financial year 2010-11 to be appointed by CAG under Section 619(2) of
the Companies Act, 1956 and in addition payment of out of pocket expenses and travelling expenses
to the auditors, wherever necessary.

By Order of the Board

(A. R. SEKAR)

DIRECTOR & COMPANY SECRETARY

Place : Mumbai

Date  : 3rd August  2010

Note :

A Member entitled to attend and vote is entitled to appoint a Proxy and attend and vote instead of himself
and the Proxy need not be a Member. Proxies in order to be effective must be lodged with the Company at
least 48 hours before the commencement of the Meeting.
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DIRECTORS’ REPORT 2009-10
REPORT OF THE BOARD OF DIRECTORS OF THE NEW INDIA ASSURANCE COMPANY LIMITED UNDER
SECTION 217 OF THE COMPANIES ACT, 1956.

To the members :

The Directors are pleased to present the 91th Annual Report together with the audited statement of accounts
and balance sheet of the company for the year ended 31st March 2010.

I. CLASS-WISE PERFORMANCE SUMMARY:

(Rupees in crore)

Fire Marine Misc Total

Gross Direct Premium Income India CY 923.78 474.30 4644.43 6042.51

PY 773.33 446.10 4289.40 5508.82

(% Growth) CY 19.46 6.32 8.28 9.69

PY 4.02 2.02 4.72 4.39

Outside India CY 288.14 50.37 718.12 1056.63

PY 225.05 65.49 656.42 946.96

(% Growth) CY 28.03 -23.09 9.40 11.58

PY -5.43 13.80 13.36 8.28

Global CY 1211.92 524.67 5362.55 7099.14

PY 998.38 511.59 4945.82 6455.78

(% Growth) CY 21.39 2.56 8.43 9.97

PY 1.73 3.39 5.79 4.95

Reinsurance Premium Accepted India CY 68.66 5.40 635.85 709.91

PY 59.33 7.44 579.69 646.46

Outside India CY 420.09 15.78 100.37 536.24

PY 450.72 14.32 46.64 511.68

Global CY 488.75 21.18 736.22 1246.15

PY 510.05 21.76 626.33 1158.14

Reinsurance Premium Ceded India CY 411.83 306.95 1346.57 2065.35

PY 312.85 285.26 1296.65 1894.76

Outside India CY 191.83 9.92 75.53 277.28

PY 157.43 10.43 50.99 218.85

Global CY 603.66 316.87 1422.10 2342.63

PY 470.28 295.69 1347.64 2113.61

Net Premium India CY 580.61 172.75 3933.71 4687.07

PY 519.81 168.28 3572.44 4260.52

(% Growth) CY 11.70 2.66 10.11 10.01

PY 4.98 -5.87 10.13 8.75

(% to Gross Premium) CY 62.85 36.42 84.70 77.57

D
IR

E
C

T
D

IR
E

C
T

D
IR

E
C

T
D

IR
E

C
T

D
IR

E
C

T
O

R
S

’ R
E

P
O

R
O

R
S

’ R
E

P
O

R
O

R
S

’ R
E

P
O

R
O

R
S

’ R
E

P
O

R
O

R
S

’ R
E

P
O

R
TT TTT



8

Estbd. 1919

fn U;w bafM;k ,';ksjUl da- fy-
THE NEW INDIA ASSURANCE CO. LTD.

D
IR

E
C

T
D

IR
E

C
T

D
IR

E
C

T
D

IR
E

C
T

D
IR

E
C

T
O

R
S

’ 
R

E
P

O
R

O
R

S
’ 

R
E

P
O

R
O

R
S

’ 
R

E
P

O
R

O
R

S
’ 

R
E

P
O

R
O

R
S

’ 
R

E
P

O
R

TTTT T

PY 67.22 37.72 83.29 77.34

Outside India CY 516.40 56.23 742.96 1315.59

PY 518.34 69.38 652.07 1239.79

(% Growth) CY -0.37 -18.95 13.94 6.11

PY 32.04 30.91 18.33 24.40

(% to Gross Premium) CY 179.22 111.63 103.46 124.51

PY 230.32 105.94 99.34 130.92

Global Net Premium CY 1097.01 228.98 4676.67 6002.66

PY 1038.15 237.66 4224.51 5500.31

(% Growth) CY 5.67 -3.65 10.70 9.13

PY 16.95 2.54 11.32 11.93

(% to Gross Premium) CY 90.52 43.64 87.21 84.55

PY 103.98 46.45 85.42 85.20

Addition / Reduction in Un-expired CY 29.44 -8.67 271.03 291.80

Risks Reserves PY 75.22 5.89 169.90 251.01

(% to Net Premium) CY 2.68 -3.78 5.80 4.86

PY 7.25 2.48 4.02 4.56

Earned Premium CY 1067.58 237.65 4405.64 5710.86

PY 962.92 231.77 4054.61 5249.30

Incurred Claims Net CY 1068.78 190.75 3872.92 5132.45

PY 606.68 277.11 3788.07 4671.86

(% to Earned Premium) CY 100.11 80.27 87.91 89.87

PY 63.00 119.56 93.43 89.00

Commission Net CY 128.27 19.07 414.02 561.36

PY 137.05 14.55 409.23 560.83

(% to Earned Premium) CY 12.02 8.02 9.40 9.83

PY 14.23 6.28 10.09 10.68
Operating Expenses CY 359.69 86.59 1290.51 1736.79

PY 293.41 77.82 1085.22 1456.45

(% to Earned Premium) CY 33.69 36.44 29.29 30.41

PY 30.47 33.58 26.77 27.75
U/W Results CY -489.16 -58.76 -1171.81 -1719.74

PY -74.22 -137.71 -1227.91 -1439.84

(% to Earned Premium) CY -45.82 -24.73 -26.60 -30.11

PY -7.71 -59.42 -30.28 -27.43
Investment Income - Policyholders CY 183.44 70.64 962.09 1216.17

PY 133.76 47.61 755.60 936.97

Revenue  Account Surplus CY -305.72 11.88 -209.72 -503.57

- Policyholders PY 59.54 -90.10 -472.31 -502.87


