




ATTENDANCE CARD
NITTA GELATIN INDIA LIMITED

Registered Office : 54/1446, Panampilly Nagar, Kochi - 682 036,

PLEASE HAND OVER THE ADMISSION SLIP

AT THE ENTRANCE OF THE

MEETING HALL, DULY COMPLETED

Name and Address :

Folio No./DP ID & Client ID

Member

Holding

Proxy

I hereby record my presence at the THIRTY SEVENTH ANNUAL GENERAL MEETING

SIGNATURE OF THE
SHAREHOLDER / PROXY

...........................................................................................................................................................
PROXY FORM

NITTA GELATIN INDIA LIMITED
Registered Office : 54/1446, Panampilly Nagar, Kochi - 682 036,

I/We ..................................................................................................................................................................................................................

...... of ......................................................................................................................................................................... being a member /

members of NITTA GELATIN INDIA LIMITED,hereby appoint......................................................................................................

..........................................................................................of......................................................................................

or failing him. ..............................................................................................................................................................................................

of................................................................................................................................................................................

on my / our behalf at the 37th Annual General Meeting of the Company to be held on  Friday, the 5th July, 2013 at

10.30 AM, at GRAND Hotel, M.G. Road,Ernakulam, Kochi-682 011 and at any adjournment thereof.

Signed this ........................................................ day of ....................................

Reg. Folio No.:

No. of Shares held:

The proxy form duly signed across the revenue stamp of Re. one should reach the Registered Office of the

Company at least 48 hours before the time of the meeting. A proxy need not be a member.

1. The Proxy form duly completed must be deposited so as to reach the Registred Office of the company not less than
48 hours before the time for holding the meeting.  A member entitiled to attend and vote at the meeting is entitled
to appoint a proxy to attend and vote instead of himself and the proxy need not be a member.

2. Member attending the Annual General Meeting are requested to bring with them the following:

a. Copy of the Annual Report and Notice as no copies thereof would be distributed at the meeting.

b. The attendance slip duly completed and signed in terms of specimen signature lodged with the company. The
company would accept only the attendance slip from a member  actually attending the meeting or from the person
attending as a duly registred proxy. Attendance slip of members not personally  present at the meeting or relating to
proxies which are invalid, will not be accepted from any other member/person. Please avoid being  accompanied by
non members.

...........................................................................................................................................................

Affix
Revenue

Stamp

Signature



ATTENDANCE CARD
NITTA GELATIN INDIA LIMITED

Registered Office : 54/1446, Panampilly Nagar, Kochi - 682 036,

PLEASE HAND OVER THE ADMISSION SLIP

AT THE ENTRANCE OF THE

MEETING HALL, DULY COMPLETED

Name and Address :

Folio No./DP ID & Client ID

Member

Holding

Proxy

I hereby record my presence at the THIRTY SEVENTH ANNUAL GENERAL MEETING

SIGNATURE OF THE
SHAREHOLDER / PROXY

...........................................................................................................................................................
PROXY FORM

NITTA GELATIN INDIA LIMITED
Registered Office : 54/1446, Panampilly Nagar, Kochi - 682 036,

I/We ..................................................................................................................................................................................................................

...... of ......................................................................................................................................................................... being a member /

members of NITTA GELATIN INDIA LIMITED,hereby appoint......................................................................................................

..........................................................................................of......................................................................................

or failing him. ..............................................................................................................................................................................................

of................................................................................................................................................................................

on my / our behalf at the 37th Annual General Meeting of the Company to be held on  Friday, the 5th July, 2013 at

10.30 AM, at GRAND Hotel, M.G. Road,Ernakulam, Kochi-682 011 and at any adjournment thereof.

Signed this ........................................................ day of ....................................

Reg. Folio No.:

No. of Shares held:

The proxy form duly signed across the revenue stamp of Re. one should reach the Registered Office of the

Company at least 48 hours before the time of the meeting. A proxy need not be a member.

1. The Proxy form duly completed must be deposited so as to reach the Registred Office of the company not less than
48 hours before the time for holding the meeting.  A member entitiled to attend and vote at the meeting is entitled
to appoint a proxy to attend and vote instead of himself and the proxy need not be a member.

2. Member attending the Annual General Meeting are requested to bring with them the following:

a. Copy of the Annual Report and Notice as no copies thereof would be distributed at the meeting.

b. The attendance slip duly completed and signed in terms of specimen signature lodged with the company. The
company would accept only the attendance slip from a member  actually attending the meeting or from the person
attending as a duly registred proxy. Attendance slip of members not personally  present at the meeting or relating to
proxies which are invalid, will not be accepted from any other member/person. Please avoid being  accompanied by
non members.

...........................................................................................................................................................

Affix
Revenue

Stamp

Signature



1

Annual Report 2012-13

BOARD OF DIRECTORS

Chairman : V. SOMASUNDARAN, IAS

Directors : TOM JOSE, IAS

   NORIMICHI SOGA

   T. YAMAKI

   HIROSHI TAKASE

   K. RAMAKRISHNAN

   A. K. NAIR

   K. L. KUMAR

   T. P. THOMASKUTTY

Managing Director : G. SUSEELAN

Secretary : G. R. Kurup

Auditors : Varma & Varma
   Ernakulam

Bankers : State Bank of India
   Canara Bank
   State Bank of Travancore
   Axis Bank Ltd.
   South Indian Bank Ltd.

Legal Advisors : 1) M. Pathrose Mathai
       Senior Advocate, Ernakulam

   2) B.S. Krishnan
       Senior Advocate, Ernakulam 

Registrar & 
Share Transfer Agents : Cameo Corporate Services Ltd.
   1, Club House Road, Chennai - 600 002
   Tel : 044-28460390; Fax : 044-28460129
   E-mail : cameo@cameoindia.com

Registered Office : Post Bag No. 4262
   54/1446, Panampilly Nagar P. O.
   Kochi - 682 036

Factory : OSSEIN DIVISION
   Kathikudam P. O., (Via) Koratty
   Trichur District - 680308

   GELATIN DIVISION
   KINFRA Export Promotion 
   Industrial Parks Ltd. P. B. No. 3109  

  Kusumagiri P. O., Kakkanad  
  Kochi - 682 030

Website : www.gelatin.in

C O N T E N T S

Board of Directors, etc ... 1

Financial Highlights ... 2

Notice ... 3

Directors’ Report ... 6

Auditors’ Report ... 25

Balance Sheet ... 28

Statement of Profit & Loss ... 29

Cash Flow Statement ... 30

Notes on Accounts ... 32 

Statement pursuant to  
Section 212(1) (e) of the  
Companies Act, 1956 ... 58

Auditors’ Report on   
Consolidated Financial   
Statements ... 59 

Consolidated Balance Sheet ... 60

Consolidated Statement of   
Profit & Loss ... 61

Consolidated Cash Flow  
Statement ... 62

Consolidated Notes on  
Accounts ... 64

BAMNI PROTEINS LTD. : PO Dudholi - Bamni, Via Ballarpur 442 701, Dist. Chandrapur, Maharashtra, India.

REVA PROTEINS LTD. : Plot No. 832, GIDC Industrial Estate, Jhagadia 393 110, Dist. Bharuch, Gujarat, India.

SUBSIDIARY COMPANIES



2012 - 201337

2

F
IN

A
N

C
IA

L
 H

IG
H

L
IG

H
T

S
 (

12
 Y

e
a
rs

) 
 

 
 

 
 

 
 

   
  
  
  
  
 (

R
s.

 i
n

 l
a
k
h

s)

 
2
0

0
1.
0

2
 

2
0

0
2
.0

3
 

2
0

0
3

.0
4

 
2
0

0
4

.0
5

 
2
0

0
5

.0
6

 
2
0

0
6

.0
7
 

2
0

0
7.

0
8

 
2
0

0
8

.0
9

 
2
0

0
9

.1
0

 
2
0

10
.1
1 

2
0

11
.1
2
 

2
0

12
.1
3

To
ta

l 
 

In
c
o

m
e
 

8
0

0
2
.3

3
 

7
9

6
9

.1
6

 
9

2
2
4

.7
1 

9
9

6
1.

6
9

 
9

9
6

6
.1
9

 
13

7
6

6
.4

2
 

14
5

8
5

.9
7
 

18
6

4
5

.0
2
 

19
4

7
9

.9
4

 
2
0

6
3

8
.9

4
 

2
4

6
9

4
.1
2
 

3
0

8
9

7.
6

1

S
a
le

s*
 

7
16

1.
4

1 
7
6

2
9

.6
5

 
8

6
0

1.
2
5

 
8

8
4

1.
2
3

 
9

7
6

3
.8

6
 

13
11

9
.5

5
 

14
6

3
8

.1
4

 
18

2
4

7.
7
5

 
18

9
4

0
.6

0
 

19
6

5
0

.0
8

 
2
3

8
10

.0
8

 
2
9

7
14

.0
1

E
x
p

o
rt

s 
(F

O
B

) 
4

6
9

8
.6

3
 

4
6

8
4

.7
7
 

5
2
6

0
.4

2
 

5
4

2
4

.8
2
 

6
2
3

6
.7

9
 

7
9

6
8

.0
0

 
7
9

5
0

.3
2
 

10
14

1.
8

2
 

9
4

7
6

.4
2
 

10
0

9
2
.6

8
 

13
8

2
9

.0
3

 
15

6
2
0

.9
3

P
re

-t
a
x
 

 
P

ro
fi

t/
(L

o
ss

) 
3

6
7.

8
3

 
(4

6
7.

0
2
) 

(6
4

5
.8

2
) 

(2
17

.4
9

) 
(3

6
5

.6
5

) 
7
2
1.

8
3

 
7
2
8

.9
1 

2
4

6
6

.3
8

 
3

0
7
6

.3
6

 
2
5

1.
4

5
 

6
5

3
.4

8
 

2
6

13
.0

1

P
ro

fi
t/

(L
o

ss
) 

 
a
ft

e
r 

ta
x
 

4
4

1.
4

5
 

(3
11

.0
5

) 
(6

4
5

.8
2
) 

(2
3

9
.7

2
) 

(3
7
9

.6
5

) 
5

9
2
.0

5
 

6
6

6
.0

7
 

15
0

1.
9

4
 

2
5

4
6

.1
4

 
18

9
.1
5

 
5

0
8

.0
8

 
15

5
8

.3
0

E
a
rn

in
g

s 
p

e
r 

 
sh

a
re

 (
R

s.
) 

5
.2

6
 

(3
.7

0
) 

(7
.6

9
) 

(2
.8

5
) 

(4
.5

2
) 

7.
0

5
 

7.
9

3
 

17
.8

8
 

3
0

.3
1 

2
.2

5
 

6
.0

5
 

18
.5

5

D
iv

id
e
n

d
 p

e
r 

 
 

sh
a
re

 (
R

s.
) 

– 
– 

– 
– 

– 
 

1.
0

0
 

1.
5

0
 

3
.0

0
 

6
.0

0
 

4
.0

0
 

4
.0

0
 

4
.0

0

R
e
se

rv
e
s 

&
 

 
R

e
ta

in
e
d

 
 

E
a
rn

in
g

s 
7
3
7
3

.3
3

 
7
0

7
7.

2
8

 
6

4
3

1.
4

6
 

6
19

1.
7
5

 
5

8
12

.1
0

 
6

3
0

5
.8

8
 

6
7
7
6

.9
8

 
7
9

8
4

.0
9

 
9

9
4

2
.5

2
 

9
7
3

9
.8

7
 

9
8

5
7.

4
4

 
11

0
7
0

.4
9

S
h

a
re

 C
a
p

it
a
l 

8
4

0
.0

0
  

8
4

0
.0

0
  

8
4

0
.0

0
  

8
4

0
.0

0
  

8
4

0
.0

0
  

8
4

0
.0

0
 

8
4

0
.0

0
 

8
4

0
.0

0
 

8
4

0
.0

0
 

8
4

0
.0

0
 

8
4

0
.0

0
 

8
4

0
.0

0

S
h

a
re

h
o

ld
e
rs

’ 
 

F
u

n
d

s 
8

2
13

.3
3

  
7
9

17
.2

8
  

7
2
7

1.
4

6
  

7
0

2
2
.8

3
  

6
6

3
0

.3
4

  
7

11
0

.9
5

  
7
5

9
0

.6
6

 
8

8
2
4

.0
9

 
10

7
8

2
.5

2
 

10
5
7
9

.8
7
 

10
6

9
7.

4
4

 
11

9
10

.4
9

R
e
tu

rn
 o

n
 

 
E

q
u

it
y
 (

%
) 

 
5

.3
7
  

(3
.9

3
) 

 
(8

.8
8

) 
 

(3
.4

1)
  

(5
.7

3
) 

 
8

.3
3

 
8

.7
7
 

17
.0

2
  

2
3

.6
1 

1.
7
9

 
4

.7
5

 
13

.0
8

B
o

o
k
 V

a
lu

e
/ 

 
S

h
a
re

 (
R

s.
) 

 
9

7.
7
8

  
9

4
.2

5
  

8
6

.5
7
  

8
3

.6
1 

 
7
8

.9
3

  
8

4
.6

5
  

9
0

.3
6

 
10

5
.0

5
 

12
8

.3
6

 
12

5
.9

5
 

12
7.

3
5

 
14

1.
7
9

G
ro

ss
 B

lo
c
k
  

10
74

6
.7

7
  

10
8

8
2
.2

3
  

11
0

2
8

.2
5

  
11

5
7
8

.8
4

  
11

7
18

.2
6

  
11

6
3

2
.3

8
 

12
4

0
2
.0

3
 

13
6

0
9

.3
8

 
14

3
3

6
.3

6
 

15
6

74
.2

4
 

16
2
9

9
.5

1 
17

10
6

.6
0

N
e
t 

B
lo

c
k
  

7
5

3
1.

6
6

  
6

9
5

5
.0

3
  

6
4

11
.0

8
  

6
3

2
5

.7
3

  
5
7
7
7.

6
8

  
5

2
3

6
.4

7
 

5
3

8
4

.2
4

 
5
7
5

6
.4

5
 

6
2
9

7.
74

 
6

8
13

.5
6

 
6

8
6

7.
7
8

 
6

7
9

4
.2

3

* 
S

a
le

s 
is

 n
e
t 

o
f 

e
x
c
is

e
 d

u
ty

 o
n

 d
o

m
e
st

ic
 s

a
le

s 
a
n

d
 f

re
ig

h
t 

&
 i
n

su
ra

n
c
e
 o

n
 e

x
p

o
rt

 s
a
le

s.



3

NOTICE IS HEREBY GIVEN that the 37th Annual 
General Meeting of Nitta Gelatin India Limited will 
be held on Friday, the 05th July, 2013  at 10.30 AM, at 
GRAND Hotel, M.G. Road, Ernakulam, Kochi- 682 011 
to transact the following business:

ORDINARY BUSINESS:

1. To receive, consider and adopt the Directors’ 
Report, the Audited Balance Sheet as at 31st 
March 2013  and the Statement of Profit and 
Loss for the year ended on that date and the 
Auditors’ Report thereon.

2. To ratify the interim dividend declared by the 
Board of Directors.

3. To appoint a Director in place of Mr. N.Soga,  
who retires by rotation and being eligible, 
offers himself for re-appointment.

4. To appoint a Director in place of Mr. A. K. Nair, 
who retires by rotation and being eligible, 
offers himself for re-appointment.

5. To appoint Auditors and to fix their 
remuneration and in this connection to pass 
with or without modification, the following 
resolution as a  Special Resolution.

 “RESOLVED THAT pursuant to the provisions 
of Section 224A of the Companies Act, 1956, 
M/s Varma & Varma, Chartered Accountants, 
be and are hereby re-appointed as Auditors of 
the Company to hold office until the conclusion 
of the next Annual General Meeting on a 
remuneration that may be fixed by the Board 
of Directors”.

Note:

 The reappointment of auditors is being 
proposed as a special resolution in accordance 
with Section 224A of the Companies Act, 1956.

SPECIAL  BUSINESS:

6. To consider and if thought fit to pass 
the following Resolution with or without 
modification, as a SPECIAL RESOLUTION:

 “RESOLVED THAT pursuant to the provisions 
of Sections 198, 269, 309, 310 read with 
Schedule XIII and other applicable provisions 
of the Companies Act, 1956 and subject to such 
approvals as may be required or necessary, 
the consent and approval of the Company 
be and is hereby accorded for the terms and 
conditions of appointment of Mr. G. Suseelan as 
the Managing Director of the Company under 

NOTICE TO MEMBERS

Article 127(1) of the Articles of Association 
for a further period of one year w.e.f. 1st April, 
2013; and that the terms and conditions shall 
be  as detailed in the Explanatory statement 
to this notice.

  By Order of the Board 
 Kochi G.R.  Kurup 
 29.05.2013  Company Secretary

Notes:  

1. A member entitled to attend and vote is 
entitled to appoint a proxy to attend and vote 
on a poll on his behalf and a proxy need not be 
a member. The proxy forms duly completed, 
stamped and signed must be deposited at the 
registered office of the company not less than 
forty-eight hours before the meeting.

2. Members holding shares in the same name or 
same order under different ledger folios are 
requested to apply for clubbing into one folio.

3. Members are requested to notify the Registrar 
and Share Transfer Agents immediately of 
their Bank Account Number and name of 
the Bank and Branch in the case of physical 
holdings and to their respective Depository 
Participant in the case of demated shares, so 
that payment of dividend when made through 
NECS/Dividend Warrants, can capture the 
updated particulars and avoid  delay/default.

4. The Company has appointed M/s Cameo 
Corporate Services Limited, “Subramanian 
Building”, 1, Club House Road, Chennai-600 
002, as the Registrar and Share Transfer Agents 
of the Company to deal with the physical as 
well as electronic share registry.

5. Members are requested to notify immediately 
any change in their addresses to the Registrar 
and Share Transfer Agents at their address as 
given above in the case of physical holdings 
and to their respective Depository Participant 
in case of demated shares.

6. Members are requested to furnish details of 
their nominee in the nomination form that can 
be obtained from the company on request.

7. Members desiring any information as regards 
the accounts are requested to write to the 
company so as to reach the Registered Office 
at least 5 days before the date of meeting 
to enable the management to keep the 
information ready.
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8. Members are requested to note that trading 
of company’s shares through Stock Exchanges 
are permitted only in electronic/ demat form. 
Those members who have not yet converted 
their holdings into the electronic form may 
please consider opening an account with an 
authorised Depository Participant and arrange 
for dematerialisation.

9. Members attending the Annual General 
Meeting are requested to  invariably bring with 
them  the ATTENDANCE SLIP sent along with 
the Annual Report.

EXPLANATORY STATEMENT

Pursuant to Section 173(2) of the Companies Act, 1956 

Item No: 6 

As per the terms of Article 127(1) of the Articles of 
Association of the Company, the Managing Director 
of the Company shall be appointed as per the 
Promotional Agreement between the Promoters, 
Kerala State Industrial Development Corporation 
Ltd. and Nitta Gelatin Inc., Japan.  Accordingly Mr. 
G. Suseelan was re-appointed as the Managing 
Director of the company for a period of three years 
beginning 01.04.2011 upto 31.03.2014 and the terms 
and conditions of his re-appointment as Managing 
Director w.e.f 01.4.2010 were approved for a period 
of three years upto 31.3.2013.  The terms and 
conditions of re-appointment were approved for 
a period of only three years as per the provisions 
of Schedule XIII to the Companies Act, 1956 in the 
context of inadequacy of profits prevailing at that 
time. Thus while the period of re-appointment is to 
run a period of three years ending 31.03.2014; the 
corresponding approval for terms of appointment 
is running a period only upto 31.03.2013. Hence 
the terms and conditions of his re-appointment 
already approved in the 35th General Meeting for 
a period of three years with effect from 01.04.2010 
as detailed below be extended for a further period 
of one year from 01.04.2013 to 31.03.2014 in order 
to be co-extensive with the period of appointment. 
Hence, this resolution .

1. Basic Pay - Rs. 170,000/- per month as 
on 01.04.2010 with an annual 
increment of Rs. 15,000/-

2.   Housing 
 a) Company hired accommodation subject to 

a ceiling 50% of Basic Pay over and above 20% 
payable, for which deduction of 20% shall be 
made from Basic Pay.

 b) If Company does not provide accommodation, 
HRA  @50% of Basic Pay will be paid.

3. Furnishing, Gas, Electricity and Water

 Reimbursement of actual expenses incurred on 
Gas, Electricity, Water   and  furnishing subject 
to a ceiling of 10% of Basic Pay.

4. Medical benefits

 Expenses actually incurred for self and family 
subject to a ceiling of one month’s   salary.   
Unavailed medical benefits for the previous 
years will be allowed to be  carried forward.

5. Personal Accident Insurance

 The annual premium not to exceed Rs.5000/- 
to the Company.

6. Leave Travel concession

 Return passage for self and family once in a year 
by Air by business class to any  place subject to 
a limit of expenses to Rs.150,000/- per person.

7. Car

 Fee use of Company car with driver for official 
use. Use of car for personal purposes will be 
billed for.

8. Telephone

 Free telephone facility  at  residence.

9. Leave and Leave Encashment

 On full pay and allowances not exceeding 30 
days for every year of service.  At   the end of 
the tenure, unavailed leave will be allowed to 
be encashed on the basis of last pay drawn.  
Unavailed leave as on 31.03.2010 will be allowed 
to be carried forward.

10. Club Membership

 Membership fee of any two clubs will be 
reimbursed.  No admission or life membership 
fees will be paid.

11. Entertainment expenses

 Entertainment expenses actually incurred in 
the course of business of the  Company will be 
reimbursed subject to a limit fixed by the Board.

12. Provident  Fund

 Company’s contribution to the Provident Fund 
at rates as per Company’s rules. 

13. Gratuity

 15 days’ salary at the last drawn rates for every 
completed year of service.   Past service in 
the Company will also be reckoned for the 
purpose.
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14. Minimum remuneration  

 In the event of loss or inadequacy of profits in 
any financial year the Managing Director shall 
be paid remuneration by way of salary and 
perquisites as specified above.

15. Period of appointment

 Till 31.03.2014 as agreed upon between  
M/s. Nitta Gelatin Inc., Japan and M/s. Kerala 
State Industrial Development Corporation 
Limited, Thiruvananthapuram.

16. Termination of term of office

 The Company shall have the right to terminate 
the term of office of the Managing Director at 

any time by giving notice of not less than three 
months in writing or three month’s salary and 
allowances in lieu thereof. The Managing Director 
shall also have the right to relinquish his office at 
any time before the expiry of his term by giving 
notice of not less than three months.

 Except Mr. G. Suseelan, no other Director is 
concerned or interested in this resolution.

 By Order of the Board,

Kochi G.R Kurup
29.05.2013 Company Secretary

DETAILS OF DIRECTORS SEEKING APPOINTMENT/REAPPOINTMENT/APPROVAL 
OF TERMS & CONDITIONS IN THE FORTHCOMING ANNUAL GENERAL MEETING
(in pursuance of Clause 49 of the  Listing Agreement with the Stock Exchanges)

Name N. Soga A. K. Nair G. Suseelan

Age (Years) 64 68 62

Nationality Japanese Indian Indian

Qualification Majored in faculty of 
Textile Science from 
Kyoto Institute of 
Technology

 B.Sc., Engineering, MBA B.SC., Engineering , MBA

Expertise 39 years experience in 
Gelatin business. He 
has worked as CEO and 
Director in companies 
like Nitta Gelatin Holding 
Inc.,Nitta Casings 
Inc.,Nitta Gelatin NA Inc., 
Nitta Gelatin USA Inc., 
Nitta Gelatin Canada Inc.

46 years experience as 
Manager, General Manager, 
Executive Director and 
Managing Director in different 
companies which includes as 
MD of Kerala State Industrial 
Development Corporation  
Ltd., and as MD of Kerala 
Chemicals and Proteins Ltd.

39 years experience 
out of which 37 years in 
manufacturing Ossein 
and Gelatin and has 
worked in the Company 
in various capacities.  
He was appointed as 
Whole-time Director 
w.e.f 01.04.2005, and 
later on became the 
Managing Director of the 
company, effective from 
01.04.2008.

Other Directorships 
excluding Foreign 
Companies

1. Strides Arcolab Ltd., Bangalore
2.CII Guardian International Ltd.,  
   Cochin
3.Guardian Controls India Ltd. 
4.Merchem Ltd., Cochin
5.The Alleppey Co.Ltd., Alleppey
6.V-Guard Industries Ltd., Cochin
7.The Kerala Bailers Pvt. Ltd.,     
   Alleppey 
8.William Goodacre Sons  
   India Pvt. Ltd., Alleppey 
9.Geojit Credit Pvt. Ltd., Cochin, 
10.Seabird Seaplane Services Ltd.

1. Bamni Proteins Ltd
2.Reva Proteins Ltd
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Particulars
For the year ended 

31st March, 2013
For the year ended 

31st March, 2012

Sales (including export incentives and  
net of Excise Duty & VAT)

306.22 245.81

Other Income 2.76 1.13

      TOTAL 308.98 246.94

Gross Profit before Depreciation 35.87 15.51

      Deducting therefrom:

      Depreciation 9.74 8.97

      Provision for Tax -

          - Current Tax 9.37 2.20

          - Deferred Tax 0.03 (0.23)

          - MAT Credit - (0.48)

          - Prior years 1.15 (0.03)

Profit after Tax 15.58 5.08

Balance Profit Available for Appropriation 15.58 5.08

Appropriations:

       Interim Dividend 3.36 -

       Final Dividend - 3.36

       Tax on Dividend 0.57 0.54

       Transfer to General Reserve 1.56 0.51

       Profit brought  forward from previous year 7.77 7.10

       Balance Profit carried to Balance Sheet 17.86 7.77

DIRECTORS’ REPORT
To
The  Shareholders,

Your Directors have pleasure in presenting the 37th Annual Report and Audited Accounts of the  
Company for the year ended 31st March, 2013.

FINANCIAL RESULTS

DIVIDEND

The Board of Directors of the Company in their 
meeting held on 3rd May, 2013 declared an interim 
dividend of Rs. 4/- per share @ 40% of the face 
value of Rs. 10/- per share absorbing a sum of 
Rs.393.10 Lakhs (including dividend distribution tax 
of Rs.57.10 Lakhs) which is subject to regularisation 
by the shareholders in the ensuing Annual General 
Meeting. 

The Board of Directors of the Company do not 
recommend any further dividend for the year 
under consideration.

RESERVES

Reserves as on 31.03.2013 were Security Premium 
Reserve Rs. 2730.00 Lakhs, Capital Investment 
Subsidy Rs. 15.00 Lakhs, Special Export Reserve Rs. 
79.00 Lakhs, General Reserve Rs. 6412.56 Lakhs, 
Hedging Reserve Rs.47.85 Lakhs and surplus in 
Statement of Profit and Loss Rs. 1786.08 Lakhs.

PERFORMANCE

The company could increase the production/sale 
of all its major products during the year resulting 
in its gross turnover registering an increase of 26% 
(as against  20% during the previous year) to touch 

(Rs. in Crores)


