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Katak Mahindra Bank Limited
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Registrar & Share Transfer Agent
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Clhadrman & Managing Director
Director

Mo executive & Independent Direcior
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Meon exceutive & Independent Director
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Corporate Office -

 *NECCHOUSE”

- 9062/47, Ram Bagh Road,
Azad Market, Delhi-1100 06
CPhit +91-23517516-19
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Phone number - (022-40405599
Fax @ {(+91) 22- 40403800,
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DIRECTORS REPORT
TOTHE SHAREHOLDERS

The Directors have pleasure in presenting the Twenly-Seventh Annual Reports on the business and
operation of the Company and the Audited Statement of Accounts for the vear ended March 31s, 2012,

1. FINANCIAL PERFORMANCE
The Financial Result of the Company for the vear under report is as under:

(Bs. Rupees)

= ;_w“i"j o N o I-i?':'r.li‘f-.‘ki‘éiif ended N
- . 31.03.2012 31.03.2011

| Profit before Ueﬁféﬁ&tion & Income Tax o 113817264 ) 103683270 i
Less: Depreciation 33511274 35952?2?

Profit after depreciation b B0305990 7730543

Less: Provision for: R o . e

" Income Tax B : 29252040 | 22043455 |

] " Wealth Tax =~ i 2E000 T 25000

'Lesq Add: Deferred tax. SavmgfLmbﬂIl:}r'. A [ G| (2028638)
Add/Less : Frevious ycaradmslmenr: & B T 513086

Profit After Taxalion ' T Bl TERRIE T sUTAA060 | 49146336

Add: Profit brought Forward 0 0 0 1172106308 | 122959972
Balance Carried over to Balance Sheet (e el 224850368 172106308

2, DIVIDEND

Your Company needs capital for its expa.nblun plzma, therefnre the board has decided to invest the profit
inta the operation of the Compmif,f I—Icnﬂe tio r‘lnrulamd is reet}mmended for the year ended 31st March,
2na £y o

3. DIRECTORS

tr, Mohak Jain and Mr. Roshan Dabriwal, Dlractor'-: of the' Lc-mpan}r retire by rotation and being eligible,
affer there selves for re-appointment. Their re—appﬂmtuw_nt is'subject to the approval of members at the
ensuing Annual General Meeting,

4, AUDITORS REPORT

-

Auditors Report on the final accounts of the Company is attached herewith. The Auditor’s Report does
not contain any adverse remark.

5 AUDITORS
M/s Sanghi & Company, Chartered Accountants, retire at the conclusion of this Annual General Meeting
and being eligible offer themselves for reappointment to hold from the conclusion of this Annual General
Meeting till the conclusion of next Annual General Meeting.

6, PUBLIC DEPOSITS

The Company has not accepted any deposits within the meaning of section 58A of the Companies Act,
1955 and the rules framed there under,

B A L I S o ey 0 T B ol s DAL LA
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7. ENERGY CONSERVATION, TECHNOLOGY ABSORPTION, FOREIGHN EXCHANGE
EARNINGS & OUTGO:

There is nothing to be disclosed in respect of Conservation of Energy, From A of Compantes (Disclosure
of particulars in the Report of Board of Direclor) Rules, 1988 does not apply to your Company since the
Company is not engaged in any manufachuring aclivity. No agreciment has been entered inko for
Technalogy absorption. The foreign exchange outgo is Mils

g IMNFORMATION PURSUANT TOr LISTING AGREEMENT WITIH DSE:
“ihe name and address of the Stock Exchange where the Company's shares is listed:-

The Delhi Stock Exchange Limited
Fdr S4B, Asal Al Road,
Mg Diella = 110002

The listing fee for 2022-13 has been paid and there being neither de-lisling nor suspension of shares from
Trading during the vear uncder review,

9 : I’PARTICLFLKRS OF EM[’LDYEES:

Particulars as required under S-echﬂn 21 ?{EA} of U'iE Companies Act, 1956 read . with Co mpanies
(Particulars of me]owes} Rules; 19’?5 are NIL smt:e nqne s}f the emplu} Cos d.urmb the year haa. earned a
munthh. remuneration of R, 5 'D[] Dﬂﬂf— or mnre ; 2 :

10. DIRECTORS QUALIH{:ATIGN U_."s E'?i(l}l[G}

The Board of Direttors hereby LUILEJJ:m and repreaent that none of the direclors of the Company is
disqualified from being appointed as riu'lactm /s 2741(1) { gl ofﬂleCnmpameﬁ Act, 1954,

11. DIRECTORS R]:SPDNSIBILITY STATE’MEN I Ufs, 21'? {EAM:

(a) The applicable acmtmtmg st&ndard __a[cmg‘ witl proper E’xplanatlﬂns relating o material
departures have been followed ifi the prepar ation of the annual accounts,

()] The directors have selected such accotinting policies and applied them consistently and made
judgments and estimates that are reasonable and prudent so as Lo give a true and fair view of the
state of affairs of the Company as at Marf_h 311&,. 2[]12 anl of the Profil/ Loss of the Company for
the year ended March 31%, 2012,

i) The directors have taken proper and suﬁlcmnt care fcur (he maintenance of adequate accounting
records in accordance with the provisions of the Companies Act, 1956 for safeguarding the assels
of the Company and for preventing and detecting fraud and other irregularitics,

(dj The directors have prepared the annual accounts on a going concern bisis,

12. CORPORATE GOVERNANCE:

Your Company believes in achieving highest standard of Corporate Governance, A Separate report on the
Corporate Governance and Management Discussion and Analysis is enclosed as part of this Director

Feport.
13. ACCOUNTING STANDARDS:

“he Institute of Chartered Accountants of India has introduced various Accounting Standards to make
the financial statements and disclosures in line with the international accounting practices and
disclosures. The main accounting standards implemented by your company are AS 18 - Related Party
Disclosure, AS 20 - Earning per Shares and A5 22 - Accounting for Taxes on Income. There is nothing to
be disclosed under AS 17, Segment Reporting since there is no business segment of geographical
segments which a :cpor{ﬂbie segment is based on the definitions, contained in the accounting standard,

T ——
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14. ACKNOWLEDGEMENT

The directors acknowladge the dedicated services of the employees of the Company during ihe year
under review,

On behalf of the Board of Directors of
Morth Eastern Carrying Cu:urpnrl:tion Limmited

Place: Delhi : Sunil Kumar IEE
Drate: 30t May, 2012 {Chairman)
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“ANNEXURE A" TO THE DIRECTORS REPORT
REPORT ON CORPORATE GOVERNANCE

PHILOSOPHY ON CODRE OF CORPORATE GOVERNANCE

The kew to good Corporate Governance is a well functioning Board of Direciors. The Board should have a
core group of excellent Directors who understand their role and hon Mt'} dmu_hn:'ge their fiduciary
responsibilities tewards the Company’s stakeholders. The implementation of the recommendations in
totality is a critical success factor for survival, and an aid to.brand builling. Therefore, ulimate
responsibility for putting into the practice lies directly with the Board of Directors and the Management
of the Company. The deriving forces of Corporate Governance at North Eastern Carryving Corporation are

its core values-belief in people, entrepreneurship, customer arientation and the pursuit of excallence,

The Company’s goal is to find creative and productive ways of informing its stakeholders, that is,
Investors, Customers and Associates, while fulfilling the role of a responsible Corporate committed o
west practice. A report on the implementalion of the code of Corporate Governance introduced by SERI
and incorporated in the Listing Agreement is given below.,

BOARD OF DIRECTORS

Cnmpnsumn & Categnryas un March 3151 2012

The Board of Directors mmpnses 0[ chn:u memlm..rs thre:e Duegmn are execuhve and the other four are
non-executive. The non- executive D;rectﬂrs are. md&pgm]ent je mdependent of management
responsibilities, free from busingss or any other felahmslrup_ which could materially interfere with the
exercise of their independent ]udgment The Directors bring to the Doard a wide range of experience and
skills, The Board consists of the F[:-llm-.firlg directors: B

Composition, Category and attendance of each director as on March 312, 2012 including retired /resigned,
at the Board Meetings and the last Annual General Meeting, :

ATION LIMIITED

: il
= [ -
] Sl R : Mo, of Committee
" b .IjqﬁI_:_J,_q}qrs"of 4 Mo, of position held in
" Change * |Attendance |Directorship other public
MName Position | Categary s [ 2 in other company
k i ; i o pulblic
o Appt. ._:I?nesi.g.' B i{;;.{;f IR Chairman | Member
Sh. Sunil Kagmar Jain | Chairman & | FExecutive | 10,1094 - | ves 3 BRI
Managing : '
Director &
Sh. Jaswant RaiJain | Direclor Executive | 30.09.05 - = - . E -
Sh. Praveen Jain Director Executive | 03.00.86 [ 15.11.2011 { - g 1 z [
5h. Sanjeev Jain Director Execufive | T0.10.54 - 18 | eg 1 5 -
5h. Roshan Dabriwal Director MNon-Ex &1 | 18.00.04 - | ves 3 - .
5h. Manoj Kumar Jain Director Mon-Ex &1 | 240309 i 22 | wes 3 E g
5h, Mohak Jain Director | Non-Ex &I | 15.10.09 E B ] . 1 3 T
5h, Utsav Jain Director Non-Ex &1 | 04,0111 ‘ 16 & 1 L | 2

*Non-Ex & I - Non-Ex & Independent director

NOTE:

a)] Private Limited Companies, Foreign Companies and Companies constituted 1L1'uier section 25 of the
-companies Act, 1956 are excluded for the above purpose.

By Only Audit Conuniltes and Share Transfer/ Investors Crievance Committee are considered for the
purpose of Committee positions as per Lisling Agreement.

B i A e L e B e A L iy 0 T RIS
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RPORATION LIMITED

¢] Mone of the Director is a member of more than ten Board level committess or a chairman of five such
committees as vequired under clause 49 of the listing agreement.

d) Mone of the independent directors is related to any other divectors. Mone of the independent directors
hias any busineas relalionship with the Company,

doard Mecting Held _

During Lhe year the Board of Directors of North Eastern Carrying Corperation Limited met 23 fimes ie.
08042011, D9.04.2017, 04052011, 30.05.2011, 11,07.2001, 13.07.2011, 14.07.2011, 23.07.2011, 25.07.2011
2OS201T, 04082011, 12082001, 16082001, 07092001, 10002017, 17 80,2001, 11.11.2011, fﬁ.l].ﬁﬂ'l]:
20112000, G901.2012, 25012002, 05032002 anmd 21032012 on the  masimum gap between any bwo
neatings wis not more than feur months,

BOARD COMMITTEE

AUDIT COMMITTEE
The terms of reference of the Audit Commitice covers the areas mentioned under clause 49 of the Listing
Apreement and Section 2924 of the Companies Act, 1956, The composition of the committes as on 319
harch 2012 is as under:

| Members: ) Designabion, ‘Category {as Particulars of Change | Mo, of meeting
. . Dhirgctor L : !
§ : 5 } Appointment| Resignation attended
Sh. Roshan Dabriwal |~ Chairman Non Bkl o o :
Sh, Manoj Kumar Jain_ | Member | NenEx&1 - | aqmszete [ s | 5
Sh_ Moliak Jain " Member . | MenEx&l | 31082010 | - =g

*Nom-Ex & [ - Non-Ex & Independent director. =

During the year the committee has met'5 times on 03:04,2011; 26.05.2011, 08.08.2011, 09.11.2011 and
(9.02.2012. The minutes of the Audit Committee were placed before the Board.

REMUNERATION COMMITTEE : :

In compliance with Schedule XIII of the C&J{:jl_panies\_ﬁc't, 1956, relating to appointment of Direclor,
Remuneration Committes was constitu .IﬂfﬁSép'téﬁ1hEF¥B='y;2DD:§ by Board of Directors, The composition
~f the committee as on 31 March 2012 is s undet: ™ B4 o

Members Deesignation Ea{t;ﬂgﬁf'ﬁ}f {ds 7. Parﬁc:ular;-;f.ﬂha.nge No. of meeting
b Director) ' ;
; A . }- o |Appointment| Resignation attended
Sl Roshan Dabriwal Chairman, | Nen-Exgl - 15092004 i F
Sh. Manoj Kumar Jain | Member - | Non-Bx&T = | 24032009 -
Sh_ Mohak Jain Member | Non-Bx&l =~ | 31.08.2010 P i 4 |

*Non-Ex & 1 - Non-Ex & Independent director

Remuneration Committee meeting was held on 05.04.2011, 29.07.2011, 26.10.2011 and 23.01.2012, The
committee has review the remuneration paid to the director of the Company and not recommended any
change.

Remuneration of Directors
Uetails of remuneration paid to directors during 1% April 2011 to 315t March 2012 & part thereof:

Name Designation Salary Commission Sitting Fees
Sh. Jaswant Rai Jain Director Mil il Nil
Sh. Sunil Kumar Jain Director 24,00,000, - il Nil
Sh. Sanjeev Jain Drirector Bil Mil Mil
Sh. Foshan Dabriwal Dhirector il il Mil
Eh, Manoj Kumar Jain Director il il Wil
Sh, Mohak Jain Director il Mil il
Sh, Litsav Jain Add. Director il il Mil

Mo siting fees have been paid to Mon-Executive  Indepandent Divectors  for z'ttm-;:]mg tlye
Board/ Conmmittes meebings,

-------- A b o b AT e 18 4 0 S
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SHAREHOLDERS/INVESTORS GRIEVANCES & SHARE TRANSFER COMMITTEE
The Board of Directors of the company has constituted Shareholders/Investors Crievances committes,
The composition of the committee as on 315 March 2012 is as under:

! " Members [“_.[:}‘-{-_‘:‘iigtﬁil]b"ﬂ .--t-f;lll_‘gfuy [as Particulars of Change
| | Director o
‘ - ) -"n|:lpt:lu1tmn1!| R:H,:j-m!mn |
3, Rostan L-hl;:-] fwal s ___ .(..:Ermr;.l.'.__ i _.Nun-liw.-'.i'e i 18 ‘:!‘(1]_7&[}{__[_ - ___—.-
‘:uh Manj Kus nar_Jain  Member Man-Ex d 1 _q 1,013,200
Sh Mok Jain Member Non-Ex & I 31.05.2010 s

*Mon-Ex & [ - Non-Ex & Independent director

During the year the committee has mel 5
10.02.2012. The minuies of the Committee were placed before the Beard.,

times on O3.04.2011,

Mo of meeting |

atbended |

| 5

09.06, 2001, 06082011, 24112001 and

Committee looks into shareholders complaings like transfer, fransmission of shares, etc. The Committee
also looks after the performance of the Registrar and Transfer a"'tgr.zrd;aE and ‘recommenids measures for
averall |mprm-'ement in Hie qua.]lt} Df L['l‘-’Ebel’ 5:—1rvu:es S

Procedures at Committee Meei—ings

Company's guidelines relating to- Bua.rd MEehngb are; app].lrahIe to f'.ommlttee Mecl:mgs as far as may be

practicable. Minutes of the pmceedmgs-of ear:h 'l:)f

Board for its perusal and noting,

GENERAL BODY MEETING

Annual General Meetings:

e Cumfmtt&e m&&’cmg shall be placed before the

Lot g,y g ol par | Tme | Pt S
2010-11 | S062,/47, Ram Bagh Road ﬁzadMarkEt“ ; 02.09.11° | 10:30 AM | Mo Special
Delhi-06 o R G bl | Resolution
2009-10 | 9062/47, Ram Bagh Road; Azad Market, | 310810 10:30 AM NoSpecial
i DEJhI D R RE'SG]UE‘iD‘I"I
2008-09 | 9062,/47, Ram Bagh Rﬂad Azaﬁ Ma.rkEL 30.09,09.°71 10:30 AM Mo Special
Delhi-06 ¥ Resolution

Extraordinary General Meeting

There was no Extraordinary General Meeting held during the year from 1= P;]J;ﬂ, 2017 to 31+ March, 2012,

DISCLOSURES

a) |
interest of the Company at large.
b)

Mone of the transactions of material nature with any of the related parties was in conflict with the

The Company has no litigation with SEBI & DSE for non-compliance of any of regulations wide SEBI

(SAST) Regulation 1997, SEBI (Prohibition of insider Trading) Regulation 2002 and Clause 404 of
Listing agreement. The Company is, however, complying the provision of Clause 40A of Listing
Agreement, No penalties were imposed or strictures passed on the Company by Stock l"xrhanges
SEBI or by any Statutory Authority related to Capital Market.

reflecting in the disclosers made at the end of last quarter i.e. 31 March 2012,

9062 /47 Ram Bagh Road
Mzad MMarket, Delhi 110006

The Company is duly incorporated the changes made Listing Agreement and same has been
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STERN CARRVING CORPORATION LIMITED

MEANS OF COMMUNICATION

Haif yearly report sent to each household of Shareholder Mo

Quarterly Results, in which newspaper normally puldished -Financialfxpress/ Jansalta
Ary Website, where displayed WWWLNIECCIEON P com
Whether it also displays official news releases and Na

Fresentations made to institutional investors/ Analvss -Ma

Whether M & A s a partof Annual Report Yoy

Whether Sharcholder Information section forms pact of the Annual Report e

GENERAL SHAREHOLDER INFORMATION

1. Annual General Meeting:
The 27 Annual General meeting of the compny will be held on 30% August, 2002 at 1100 am, at the
registered office of the company at 9062747, kam Bagh Road, Azad Market, Delhi-06

2. Financial Calendar:

Financial Year 1st April to 31 March

Financial Year {under review) 1#t April 2011 to 313 March 2012
Result for guarter ending 30 June 11 i Latest by 15% August 2011
Result forquarter endmg 30t September 17 Latest by 15t November 2011
Itesult for quarter ending 31° December 11 = Latest'b}i 15t Fébm'ar}r 2012
Result for quarter ending 31 March ‘I? ; : [-mesfﬁ}r' 3Dt|'.-M33;r 2012

{In casevompany opted to file A:rdifeef F rmm:mi Am:umf tr.r:ﬂr in 60 d:;ys frﬂm e gfﬁ;;mf_mj yedr, then unatdited
wosult for the last quarter shall be ﬁi&d w:th Ammai ﬂudtled Result w:ir’; Stock Exchange(s))

3. Book Closure Date: : .
The register of members and Share tmnsfer regj,sfer sha]l remain closed durin g the 25 day of August
2012 to 30 day of August 2012 (both days inclusive) for the purpose of Annual General Meeting.

4. Listing of Equily shares: BOE B : Fo
The equity shares of the company is and sha]l remam !1sted at:

ol iy

Delhi Stock Exchange L1m1tE_d,-,
DSE House, 371, Asaf Ali Road, z

New Delhi-110002
5. Stock Code: 16093
6. ISIN INES53C01016

7. Credit Rating
CRISIL Limited {our credit rating agency) has accredit and assigned +BH]-3 to our various Banking

facilities.

8. Stock Market Price Data:
During the financial year 2011-12, there was no trading of shares of the company on Delhi slﬁck
exchange. Therefore, high and low prices for the period cannot be given.

9. Registrar & Share Transfer Agents:
MAS Services Limited, having its office at T-34 Ilnd Floor, Okhla Industrial Area Phase 1, New Delhi-
20 is appointed Registrar & Share Transfer agent of the company. Investors’ queries/request for
transfer, transmission and issue of duplicate share certificates ete. shall be sent to MAS Servives
Limited.

i A e e
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