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Board of Directors
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Powai, Mumbai - 400076
Fhone number - 02240405899
Fax : (+91) 22- 40405800
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Top Management
Mr. 5.L. Yadav CFO.
Mr. R. Balachandran Dy, General Manager
Mr. Vinod R, Mair Astt. General Manager
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DIRECTORS EEPORT
TO THE SHAREHOLDERS

The Directors tuke plessure in presenting the Twenby-Nineth Annual Report on the business and
operation of the Company and the Audited Statement of Accounts for the year ended March 31st, 2014

1. FINANCIAL PERFORMANCE

The Financial Resulk of the Company for the year under report ia as under:

FParticalars For the year ended
JL.03.2014 31032013

i-’ml'it ATter Taation T e e
Add: Proflt brought Forward o8 07 50 e, SRR 52304150 224550368
Less ; Profits weed for distributing qu‘mﬁlium R 1 224531749 |
Balarce Carried over to Balance Elgﬁ-% i :- ! E B2E345D |
2 DIVIDEND s {_a ﬂ s:&r‘? '
Your Company noeds capital fﬂl’ p@fﬁg hu decided to invest the profit
inle Lhe oparation of the Cﬂmpﬂn}",-. He.me, e-rp:i?d for the year ended 3151 March,
X4

éﬁ mﬂ”w"* i ’Wﬁwm 55‘\5’5

3 SUBSIDIARY COMPANY "*’a %Mfﬁmmﬂg wﬁé i

Your Company has mm:purﬂulawhu]l}'ﬁbw,a& Sﬁbﬂdia[.}rﬂummn}' in the name and style of TECC
Retail Solutions Private Limiled” incorporated o 14 February, 2013. However the subsidiary has not
commenced any operations B 31032014

4. SHARE CAPITAL & LISTING OF SHARES

During the period under review, your Company had nod lssued and allolled any equity shares

The Equity Shares of the Company are listed on BSE LIMITED dated AUGUST 10, 2012 & Delhi Stock
Exchange Limited: Your Company has paid the Annual Listing fee and Annual Custody fees o the Stock
Exchanpes and Depositories up-to-date.

3. DIRECTORS

Mr Utkursh Jain appointed as Additional Thrector woef 168 Day of December 2005, and Twld position wgp

1o the 23 Annue] General Meeting and also lable lo setire by rotation. He is being eligible offer himself
for pe-appoiniment
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As per the provisions of Companies Act, 2003, Independent Directors ane required o give a declaralion
thist they meet the criteria of Independence in the first Board Meeting in which they participate as
Director and thereafter at the first meeting of the Board in each financial yvear. Accordingly, existing
Directors of the Company Mr. Utsav Jain, M. Mohak Tain and b, Manoj Kumar Jailn have declarod their
status of independence as per the criteria laid down under section 14%6) of the Companies Act, 2013. The
Board of Dircclors on recommendafion of Komination and Femuneretion Committee has perused their
drclarations and has found them to be meeting the criteria. of independence, Further, in view of theie
erperienoe and experlise relevant o the Compamy’'s operations, your Directors has deemed it prudent to
recommond fo the shercholders at the ensulng Annual Gencral Meoting their appointment as
Independent Directors, not liable to retirement by rotation pursuant to the provisions of section 149, 152
read with schedule IV and other applicable provisions of the Companles Act, 20715

ln compliance with the Clause 49 IV (G} of the Listing Agreement, brief resume of the Directors, their
expertise and other details of Direclors proposed to be appeinted/ re-appointed are provided in the
Notice of Annual General Mesting: Appropriate resclutions for appointment, re-appointment of the
Directors are being placed for approval of the members atdhe -e:m:ulnf .Annuql Gﬂml Maﬁhrq:r_.

%ﬁm%?hﬁ?ﬁfgﬁ'%_ﬂ_

6. AUDIEORS REPORT m b

Auditors an;%m ﬁﬁ% e
not contain any a \?ﬂﬂijﬁﬁﬂ?ﬂ{%

7. AUDITORS

e ﬁ«%:w,mm%’ w&ﬁ @' :
Mys Sanghi & Company, Chartered A?W:I;ﬂ.&@s n‘:]_l:{r ﬂgﬂ%ﬂ&iﬂuhﬂn of this Anmual Genera] Moeling

arul being eligible offer themselwos I"u;.'u,r dts;t:l%lad Emgkthe comclusion of this Annual General

Mecting Wl the conclusion of 32 l‘?}é{ggﬁ tmﬁ . g\,fw b

Ty

gy oy "L}
.gegé‘mngq of'i @-Ef_'hﬂn 534 of the Companies Act,

8. FUBLIC DEPOSITS ff

The Company has ot acc.epbed de .;
1954 and the rules framed there |_r§1 e 3

L
e

% EMERGY COMNSERVATION, Wﬂmﬁmﬁmmﬂﬂﬁﬂ EXCHAMNGE
EARNIMGS & OUTGO: - |
o
Thaere is nothing to be disclosed in ret.pedw! Wjﬂ&i‘i Brergy, From A of Compandes (Crisclosure
ﬁf}hllhﬂllﬂrﬁmﬂ?ﬂRﬂPUfFﬂfBﬂﬂﬂiﬂfﬂllm}Mi does not apply to your Company since the
Company is not enpgaged in any mamufacturing sdivity. No agreement has been entersd info for
Techpolopy absorption. The foreipn exchange outgo is 3980897,

10 INFOEMATION PURSTUANT T LISTING AGEEEMENT WITH BSE LIMITED & DELHI
STOCK EXCHANGE LIMITED:

Thee miamre and ackdressof the Stock Bxchanpe where the Company”’s shores ane listed:-

The BSE Limited The Dhelhi Stock Exchange Limited
Phiroes Jesjeeldoy Toveers, Dalal Strect, 3& 4748, Asaf Ali Road,
Ml boi-000 01 Mew Delhi - 170002

Thux listing G for 3014-15 has beon paid snd thene being neither de-listing nor suspension of shanes Teom
Trading during the year under review.

11. FPARTICULARS OF EMPLOYLES:
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Parlicufars as° required under Section 217{24) of the Companies Act, 1955 read with Companies
(Farticulars of Emplovees) Rules, 1975 are NIL since none of the employess during the year has carmed a
monlbdy remunaeration of Bs 5,000,000/ - or more,

12 DIRECTORS QUALIFICATION U, Z74(1) (g)

The Board of Directors hereby confirm and represent that none of the directors of the Company is
dizqualified from belng appointed as director U/ s 274 (1) (g) of the Companies Act, 1956,

13 TIRECTORS RESFONSIEILITY STATEMEINT Llfe, 17 (ZAA):

B The applicable accounting standards along with proper explanations selating o material
departures have boen followed inthe proparation of the annual accounts.,

{b) The directors have selected such accounting policies and applied them consistently and made
judgments and estimates that are reasonable and prudent o a6 to give & true and fair view of the
state of affairs of the Company ar at March 31st, 2014 and of the Profit/ Loss of the Company for
the yoar ended barch 31, 2004

i} The directors have taken proper and sufficient

2 “ﬁWﬁWﬂmﬂl the provisions

&E%ﬁ%%
g

14 CORFPORATE E-EI

: ﬁ:rr the maintenance of adﬁquate aa:muntmf

Your Company balievos in a-u:hlﬂi'i

Corporate Governance and IrI.nmag%' sciission a1 s
Froport m{?'_? ﬁl ﬂé\

3 f ; '...l;:' ey 2'?;- ? o -;f-’ﬁ.{‘&.
15 ACCOUNTING E-TAH’DARI}E@: g, xi-:n:s g ?‘“".’g %y
S #
“his tuadagff:i%vanmm Accounting Standards 1o make
the fmancial statements and  disclosines 7 & With the intéfmational accounting practices and
disclosures. The main accounting ﬁtgu.n@r s iriplag r C.‘u:iﬁlpnn}fm AS 18 - Related Parly
Disclosure, AS 20 = Tarning per Siw.?s nnd 1"2 ﬁﬂcmu:g l’w u.ﬁﬂs on Income. There is nothing o

The Institule of Chastered Al:-:mfnfani:a ;

be disclosed under AS 17, Segmienit R daﬂ%w business segment of geopraphical
sepments which a reportable mgmercl, h,}_)elﬂﬂd %@% i:n the accounting: standard.
e
1o, ACEMNOWLEDGEMENT i a_:;-w i - ..I:é:': :»‘“
kg AR
Thie directors acknowledpe the dedicated services of the employees of the Company during the year
il o T,

Che beehalf of the Board of Direclors of
Morth Eastern Carrying Corp on Limited

A x'_fﬂ‘f e
Place: [Zelhi Sunil Kumar Jain
Dates 30 May, 2014 (Chairman)
DTN 00010655
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STATEMENT PURSUANT TO SECTION 212 OF THE COMPANIES ACT, 1956, RELATING
TO COMPANY'S INTEREST IN SUBSIDIARY COMPANIES AS ON AND FOER THE

__ PERIOD ENDED MARCH 31, 2014
5. | Name of | BY, of | Holding Ca
Moo | the e
Eﬂ-hﬁml}ﬂ ,ﬁ'_ﬂ_,h..._ S Aok v
i R e % S ‘?%
e i

m::.%. 2t

i1, PLELCC
Hetail
Solutions
Private

| Limited
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“AMMNEXURE A™ TO THE DIRECTORS REFORT
REPORT ON CORFORATE GOVERNANCE

PHILOSOPHY ON CODE OF CORFORATE GOVERMANCE

The key 1o good Corporate Governance i a well functioning Board of Directors, The Board should have
core group of excellent Directors who understand thelr role and honestly discharpe their fiduclary
responsibilities towards the Company’s stakeholders. The implementation of the recommendations in
totality is a critical success factor for survival, and an aid to brand building. Therefore, witimatbe
responsibility for pulting into the practice bes directly with the Beard of Directors and the Management
of the Company. The deriving forces of Corporabe Governance at North Bastern Carrying Corporation are
its core values-belief in pacple, entreprensurship, customer orientation and the pursuilt of excallance.

The Company's poal is (o find creative and productive ways of informing ils stakebolders, that is,
Investors, Customers and Associates, while fulfilling the role of 8 responsible Corporate committed to
bost practice. A report on the implomentation of the code of Corporate Governanoe introduced by SEEBL g2
and Incoeparated in the Listing Agreement is given bqel::rl.g:“
uéﬁu@% fes s 5N Fe _a@s M R e
OEDIRECIORS .. .. é_.'i% : A %%ﬁﬁﬁﬁw
anpc‘siﬂnﬂ ﬁ_. ifgl% %%@'ﬂ Wi%
T e m CREEIEE T
The Board of Directors cnmﬁ%iims. ﬁ-%
exiccalive. The Three non- &%‘,ﬂ
responsibilities, free from buxinnﬂ“ﬁ% |
exercise of their independent ]udgmeq}:.‘. ﬂ:ﬁwb
skills, The Board consists of the I'clllnwmg
#UE :
5 A :

Composition, Category and ntm%m&? recto am Hprc}p&gﬂ 2014 including retired fresigned,
at the Board Mectings and the 1 HUE O e 3

e =

J%%ﬁ%%ww?:x ?
e <k€{s o o
& Ope Director i -~ hvﬁtdﬂuﬂﬂwl‘mrnmmn—
) depf Lo in ependent of management
p. which tould materially interfere with the
ra h‘%l.ﬂ{ﬂ% Board a wide range of experience and

gva

Mo, of Commlitee
Mo, of poaition held in
Directorship ether public
Marrwe TPesilion in othes COTNEATY
public
CAREY, Chairman | Member
Sh, Suntl Komar Jaln | Chaleman & Bxucutive | 1010547 - 19 | Yo 1 = z
Managing
DHrector
£h, Utkarsh Jain Addlittenal Mon-Bx | 151213 - r o 0 o
Crirectar
Sh. Manoj Kumar Jain | _ Director | Non-Exdc] | 240309 - | 18 | Yes g i 7
£h, Mohak [ain Director | Mon-Ex &1 | 151009 £ 13 | Yes | 1 = :
Sh. Lltaay Jain Directar MomEx & I | 04.00.71 = 13 | Yen 1 = =
lneTx de | = Mon=Ex k]nda[m'bdq:nt dirmctor —

NOTE:

a)  Frivate Limited Companics, Foreign Compandes and Compandes constituted under section 25 of the
Companies Act, 1956 are excluded for the aboiwre purposo.

L) Only Audit Commitiee and Share Transfer/lnvestors Grievance Commiltee are considered for the
purpose of Commillee positions as per Listing Agreement,

¢]  Wane of the Direclor is 4 member of more than ten Board level committens or & chairman of flve such
commilless as required under clause 49 of the listing agreement
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) INone of the indepandent directors is related to any other directors. None of the independent directors
has any peceniary business relaionship with the Company.

Board Meeting Held

Druring the year the Board of Directors of North Eastern Carnrying Corporation Limited met 19 times i.e
0B/04/2013, 10/04/2013, 270472013, 30/05/ 2013, 18,/06/2013, 08/07,/ 2013, 12/08/2013, 30,/08,/2013,
2070072013, O6/10/2003, 1211 F2003, 2871172005, 1671250003, 20,12/ 2003, 020072004, OF /02 /2014,
11/02/2004, 0470072004 & 24/00/ 2004 on the meximum gap between any two meetings was nol more
than four months.

BOARD COMMITTEE

AUDIT COMMITTEE
The terms of reference of the Audit Commiftee covers the areas mentioned under dlause 49 of the Listing
Agreement nnd Section 292A of the Companies Act, 1956, The composition of the commitice as on 31
March 2014 is as under:

Eh. Miobak Jain sl
Sk Wsaw Jain o
Mol T« Mon-Ex & il‘l-dl:jlt

Cruring tho year the committes h.u- uﬁ@
41 0032014 The minutes of the Au

;"ﬁé o

EEMUNERATION LGhE\-'!lTTE.L
In compliance with Schedule XTI ”ﬁtﬁ“ﬁ%ﬁ refmnp; lo appointment of Director,
Remunerstion Commillee was m&-‘" S bg%rd of Dhrectors. The composition
af The commillee as on 31= March 214

hembers Dmi;mﬁnn§ G Eaki firn.;n;in of Change IMo. of mecting

1 . %ﬂ ’ = = attemded

Sh. Mang) Kumar - Jain Chadfpnan: 55 ‘Hﬁﬁhﬁ;ﬁim:iﬁﬁ i IE;?.‘III'E' - 5
Sh Mchak Jamn b.{m]mgw i i | A DR0 5 |
Sk Utsaw Juin Member ., Bkl o A ZE0E03 5 |

"Mon-Ex ke I - Mon-Bx #& Independent dh'nl:tnr %-.:hx;:m’m"'ﬂ_“ e

Remuneration Commillee meeling was held on 01042013, 26072013, 20112013, 16/12/20M13 and
2513204, The commitiee has review the semuneralion paid to the director of the Company and ot
recommended any chanpe,

Eemuneration of DHrectors
Erelivils of remuneraton paid to directors during 19 Aprl 3013 to 31 March 2004 & part thereok:

MName Desipnation Balary Commiesion  Sitting Fees
Sh. Sunil Kumar Jain Manaping Direclor  36,00,000/- Mil Mil

Sh. Menoj Kumar Jain Director Bl il Mil

Sh. Mohak Jain Diroctor il Ml il

Sh. Nsav Jain Dhreclor Bl Ml Nil

Mo sitting fees have been paid o Non-Executlve Independent Direclors for attending  the
Board [ Comoniites meetings.




