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NOTICE

NOTICE is hereby given that the 17th Annual General Meeting of the Members of the Company will be held on
Tuesday, the 26th day of September, 2006 at the Jhajharia Committee Room of the Merchants Chamber of
Commerce of 15-B Hemanta Basu Sarani, 2nd floor Kolkata- 700 001 at 11.00 a.m. to transact the foliowing
business :

Ordinary Business :

1.

To receive, consider and adopt the Audited Profit and Loss Account for the year ended 31st March, 2006, the
Audited Balance Sheet as on that date and the Reports of the Auditors and Directors thereon.

To declare Dividend on Equity Shares for the Financial year ended on 31 March, 2006.

To appoint a Director in place of Mr. Debiprasad Chatterjee who retires by rotation and being eligible, offers
himself for re-appointment.

To appoint a Director in place of Mr. Rishi Todi who retires by rotation and being eligible, offers himself for
re-appointment.

To appoint Auditors to hold office from the conclusion of this meeting until the conclusion of the next Annua!
General Meeting and tc authorise the Board to fix their remuneration

a. M/s. L. N. Todi & Co., Chartered Accountants of Hudco Niwas, 15N, Nelie Sengupta Sarani ( Lindsay
Street), 4th Floor, Room No. 4, Kolkata- 700 087 retire from the office of the Auditors and being
eligible offer themselves for re-appointment.

b M/s.B. Srinivasan & Co., Chartered Accountants of No. 3, Play Ground View Street, Nandanam Extension,
Chennai - 600 035 retire from the office of the Auditors of Chennai Branch and being eligible offer
themselves for re-appointment. i

c Mss. Sunil K. Mittal & Co., Chartered Accountants of 8-D, Hansalaya, 15, Barakhamba Road,
New Delhi- 110 001 retire from the office of the Auditors of Delhi , Jaipur and Agra Branch and being
eligible offer themselves for re-appointment.

d  M/s. Kirtikumar Shah & Co., Chartered Accountants of No. 207 , Majestic Shopping Centre, J. S. S. Marg,
Girgaum, Mumuai-400 004 retire from the office of the Auditors of Mumbai Branch and being eligible offer
themselves for re-appointment.

e M/s. Jain Kedia & Sharma, Chartered Accountants of 13, Mill Officers’ Celony, 2nd Floor, Behind La
Gajjar Chambers, Ashram Road, Ahmedabad-380 009 retire from the cffice of the Auditors of Ahmedabad
Branch and being eligible offer themselves for re-appointment.

Special Business without Postal Ballot:

6

To consider and if thought fit, to pass the following with or without modification as an Ordinary Resolution:

“RESOLVED THAT Mr. Nand Lal Todi who was appointed as an Additional Director by the Board of Directors
of the Company pursuant to Article 141 of Articles of Association and who holds office upto the date of the
ensuing Annual General Meeting under Section 260 of the Companies Act, 1956 and in respect of whom the
Company has received a notice in writing from a member proposing his candidature for the office of the
Director, be and is hereby appointed as a Director of the Company, liable to retire by rotation.”

2
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7  To consider and if thought fit, to pass the following Resolution with or without modification as an Ordinary
Resolution:

“RESOLVED that Mr. T. P. Sivaramakrishnan, Chartered Accountant of “Chitra”, Karikkamuri Road,
Ernakulam - 682 011 be and is hereby appointed as the Auditor of Kochi Branch to fill up the casual vacancy
casued by the resignation of M/s. B. Srinivasan & Co., Chartered Accountants of No. 3, Play Ground View
Street, Nandanam Extension, Chennai - 600 035 until the conclusion of the next Annual General Meeting of
the Company at the remuneration to be mutually agreed upon between Mr. T. P. Sivaramakrishnan, and the
Board of Directors of the Company.

8 To consider and if thought fit, to pass the following Resolution with or without modification as an Ordinary
Resolution:

“RESOLVED that pursuant to the provisions of Section 293(1)(a) and other applicable provision, if any, of the
Companies Act, 1956, the consent of the Company be and is hereby accorded to mortgage and / or charge
on such terms and conditions and at such time or times and in such form or manner as it may think fit | the
whole or substantially the whole or any one or more of the Company’'s undertakings, including the present
and/or future properties, whether movable or immovable comprised in any and/or existing and/or new
undertaking(s) of the company, as the case may be, to or in favour of Financial Institutions, Non Banking
Financial Companies. Lenders and/or Commercial Banks, the Trustees or Agents and the Trustees to be
appointed by the Board for the holders of Debentures/Bonds to secure the borrowing in the form of Rupee
Term Loans, Corporate Loans, Foreign Currency Loans, Non-Convertible Debentures and/or Working Capital
limits and any other form of loan of whatever nature for an amount not exceeding Rs. 100 Crores together with
interest, compound interest, if any thereon, commitment charges, liquidated damages, remuneration of the
Trustees/Agents and Trustees costs, charges, expenses and other moneys payable in the above connection
in terms of the loan agreement 10 be entered into between the Company and the Trustees/Agents/Lenders or
in stich manner as may be agreed to between the concerned parties and further that the Board be and is
hereby authorised to finalise and execute the documents and other deeds, papers and writing for creating the
aforesaid mortgages and/cr charges and to do all such acts, deeds and things as may be necessary or
expedient for implementing this Resolution.”

9 To corsider and if thought fit, to pass the following Resolution with or without modification as an Ordinary
Resolution:

“RESOLVED that consent of the Company be and is hereby accorded pursuant to the provisions ¢f Section
293(1)(d) and othar applicable provision, if any, of the Companies Act, 1956, to the Board ot Directors to
borrow from time to time such sum or sums of money as it may consider tit for the purpose of the business of
the Company notwithstanding that the money to be borrowed together with the sum or sums of monies already
borrowed by the Company {apart from emporary loans obtained from the Company’s bankers in the ordinary
course uf businesz) may exceed paid up Capital of the Company and its free reserves provided however that
the total amount so borrowed by the Board of Directors and outstanding at any one time shall not exceed the
sum of Rs. 1030 Crores.”

Regd. Office : BY ORDER OF THE BOARD
19, R. N. Mukherjee Road SARIKA MEHRA

Main Building, 1% Flocer
A Company Secretary
Kolkata-700 001

Dated : 30th June, 2006
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NOTES :

10

12
13

Explanatory Statement as required under section 173(2) of the Companies Act, 1956, in respect of business under tem
Nos. 6,7.8 & 9 are annexed hereto. The details of persons seeking an appointment/ re- appointment as required by clause
49 of the Listing Agreement(s} entered into with the Stock Exchange(s) are also annexed.

A MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING IS ENTITLED TO APPOINT A PROXY TO ATTEND
AND VOTE INSTEAD OF HIMSELF AND SUCH PROXY NEED NOT BE A MEMBER OF THE COMPANY. PROXIES IN
ORDER TO BE EFFECTIVE MUST BE RECEIVED BY THE COMPANY NOT LESS THAN 48 HOURS BEFORE THE
MEETING .

Members holding share(s) in dematerialised form are requested to bring their Depository Account No. and Client 1.D. No.
for identification.

The Register of Members and Share Transter Books of the Company in respect of Equity Shares shall remain closed from
16th September, 2006 to 26th September, 2006 (both days inclusive).

Dividend, it declared, at the Annual General Meeting will be paid on or after 27th September, 2006 to those persons or their
mandates :

{a) Whose names appear as Beneficial Owners as at the end of business hours on September 15", 2006 in the list of
Beneficial Owners to be furnished by National Securities Depositories Limited and Central Depository Services
(India) Limited in respect of the shares held in electronic form; and

(b) Whose names appear as Members in the Register of Members of the Company after giving effect to valid share
transfers in physical form lodged with the Company/Registrars and Share Transfer Agents on or before September,
15th 2006.

Electronic Clearing Services (ECS) Facility :-

a. To avoid loss of dividend warrants in transit and undue delay in respect of receipt thereof, the Company provides ECS
facility to the members. The ECS facility is available at locations identified by the Reserve Bank of india. from time to
time and covers most of the cities and towns.

b.  Members holding shares in the physical form may furnish their details in the prescribed form, which can be obtained
from the Registrars & Share Transfer Agents of the Company.

¢. Members holding shares in the electronics form may furnish their details in the prescribed form, which can be
obtained from their respective Depository Participants.

Members are requested to notify to the Company, change of address, if any, with pin code, quoting reference of their folio
number/DP 1D and Client ID to our Registrar & Share Transfer Agent i.e. Niche Technologies Private Ltd., D-511, Bagree
Market, 71, B.R.B.B. Road, Kolkata 700 001, Phone Nos. (033) 2235 7270/7271/3070.

In case, the mailing address mentioned on this Annual Report is wiihout the PIN CODE, members are requested to kindly
inform their PIN CODE immediately.

Non- Resident Indian Sharehoiders are requested to inform the Company immediately:
a. the change In residential status on return to India for permanent settlement.

b.  the particulars of NRE Bank Account maintained in India with complete name and address of the Bank, if not furnished
earlier.

As per the provisions of the Companies Act, 1956, facility for making nominations is available to the members in respect of
shares held by them. Members holding shares in physical form may furnish their details in the prescribed form. which can
be obtained from the Company/ Registrar and Share Transfer Agent. Members holding shares in electronic form may
furnish their details in the prescribed form wnich can be obtained from the respective depositary participant.

Members who are holding shares in identical order or whose names appear in more than one folio are requested to send
the Company/Registrar and Share Transter Agent the details of such folios together with the Share Certificates for
consolidating their hoidings in one such folio.

Members are requested to quote their Folio number/DP 1D and Client 1D in all correspondence.

A Member or his Proxy is requested to produce at the entrance of the Meeting Hall, attendarce Slip forwarded to the
member duly completed and signed by the member.
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14 Members are requested to note that trading in securities of the Company are compulsorily in dematerialised form only.
Hence members who are yet to dematerialise their shares are advised to do so. The Company has entered into
agreements with National Securities Depositories Ltd. (NSDL) and Central Depositories Services (1) Ltd. (CDSL)
for Demat facilities.

EXPLANATORY STATEMENT PURSUANT TO SECTION 173(2) OF THE COMPANIES ACT, 1956.
Item No. 6
Mr. Nand "Lat Todi was appointed as an Additional Director of the Company w.e.f. 30th June, 2006 by the Board of Directors of

the Company. tn terms of Section 260 of the Companies Act, 1956 and Article 141 of the Articles of Association of the Company
Mr. Nand Lal Todi is to hold office upto the date of ensuing Annual General Meeting of the Company.

The Company has received notice under section 257(1) of the Companies Act, 1956 along with the deposit of Rs. 500/- from
shareholder signifying his intention to propose Mr. Nand Lal Todi as Director.

Mr. Nand Lal Todi being the appointee and Mr. Pawan Kumar Todi and Mr. Rishi Todi being the relatives of Mr. Nand Lal Todi are
concerned or interested in the said Resolution.

The above resolution is commended by the Board for approval by the shareholders.
None of the other directors of the Company are interested in the said resolution.
ltem No. 7

M/s. B. Srinivasan & Co., Auditors of Kochi Branch of No. 3, Play Ground View Street, Nandanam Extension, Chennai - 600 035
have expressed their inability to continue as Auditors of the said Branch. As such it is proposed to appoint Mr, T. P. Sivaramakrishnan,
Chartered Accountant of “Chitra”, Karikkamuri Road, Ernakulam - 682 011 as the Auditor of Kochi Branch to fill up the casual
vacancy resulting from the resignation of M/s. B. Srinivasan & Co. The Company has received confirmation letter from the said,
Mr. T. P. Sivaramakrishan, that his appointment if made, will be within the limit specified in section 224(1B) of the Companies Act, 1956.

The above resolution is commended by the Board for approval by the shareholders.
None of the directors of the Company are interested or concerned in the said resolution.
Item No. 8 ‘

The Company at times may require to avail loan/financial assistance or other form of Credit.by way of Rupee Term Loans,
Corporate Loans, Foreign Currency Loans, Non-Convertible Debentures and/or Working Capital limits etc. from Banks/Financial
Institution / Companies / other persons or authorities , an amount not exceeding Rs. 100 Crores ( Rupees One Hundred Crores)
on the terms and conditions that the same be secured by creating Mortgage and/or Charge on whole or substantially the whole
of the assets (movabie or immovable) of the Company, both present and future, and since mortgaging, charging by the Company
of its whole or substantially the whole of its asset may be considered as disposal of the Company’s asset, It is therefore sought
to get the consent of the members Under Section 293(1){a) of the Companies Act, 1956. Accordingly, the Ordinary Resolution
under section 293 (1)}(a) of the Companies Act, 1956 as set out in the notice is submitted for consideration and the Board
recommends its approval.

None of the directors of the Company are interested in the said resolution.
ltem No. 9
At the Annual General Meeting held on 30" September, 1996, the Board of Directors were authorized Under Section 293(1)(d)

of the Companies Act, 1956 o borrow upto a limit of Rs. 50 Crores (Rupees Fifty Crores Only) apart from the temporary loans
obtained from the Company's bankers in the ordinary course of business.

In view of the growing business opportunities, the demand for funds is expected to increase. Hence it is considered desirable to
revise the existing limit from Rs. 50 Crores (Rupees Fifty Crores only) to Rs. 100 Crores (Rupees One Hundred Crores only).
Accordingly, the Ordinary Resolution as set out in the notice is submitted for consideration and the Board recommends its approval.

None of the other directors of the Company are interested in the resolution.

Regd. Office : BY ORDER OF THE BOARD
19, R. N. Mukherjee Road SARIKA MEHRA

Main Building, 1% Floor Company Secretar
Kolkata-700 0C1 pany y

Dated : 30th June, 2006
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INFORMATION ON DIRECTORS SEEKING APPOINTMENT/ RE-APPOINTMENT AT THE FORTHCOMING ANNUAL GENERAL MEETING
(PURSUANT TO CLAUSE 49(VI)(A) OF THE LISTING AGREEMENT)

Name of Date of Date of Expertise in Qualitications Directorships in Membership of Nature ot Remarks
Director Birth Appointment  specific other Companies Committees in Directorship
functional areas other Companies
Mr.NandLal  30.05.1931 30.06.2006 54 yearsof B.Com(Hons) 1. Deepshikha Properties — Additionat  Term of office
Todi Working Ltd. Director expires on
Experience 2. GaneshNarayan forth coming
in field o Brijfal Ltd. Annual General
Manutacturing, 3. Nadia Security Printing Meeting & notice
Trading & Stationery Ltd has been
& Expon. 4. NadiaPup& received from
Board Lid. the memive:
5. NPRDevelopers Ltd. for his
8. Ranileasing&. appointment
Finance Lta. as Director
7. Supreme Credit of the Company
Corporation Ltd.
8. Supreme Paper
Mifls Ltd.
9. NPRInfosystems
Pvt. Ltd.
10. NPR Motors Put. Ltd.
11. NSGEstate.
Services Pvt. Lid
12. ZEEABC Agro
Industries Pvt. Ltd.
MrDebiprasad  10.01.1935  31.07.2001 46 years of BA. 1. Ranileasing&. — Non- Retiring by
Chatterjee Working {Enghsh-Hens.) Finance Ltd. Executive  rotationatthe
Experience 2. Supreme Paper Independent  forthcomming
in field of Mills Ltd. Director Annuai General
Journaliism & 3 Acme CreditPvt. Lid, Mesting & offers
‘Business 4. GNE Finanse Pvt. Ltd himself for
Management

re-appoutment.
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INFORMATION ON DIRECTORS SEEKING APPOINTMENT/ RE-APPOINTMENT AT THE FORTHCOMING ANNUAL GENERAL MEETING
(PURSUANT TO CLAUSE 49(VI)(A) OF THE LISTING AGREEMENT) (CONTD.)

Name of Date of Date of Expertise in Qualifications Directorships in Membership of Nature of Remarks
Director Birtn Appointment  specific . . other Gompanies Committees in Directorship
functional areas other Companies
Mr.Rishi Todi  01.04.1980  29.04.2004  5yearsof B.5c. 1. EasteEndFinancelld. — Non- Retiring by
) Working {Information 2. Supreme Consumer - Executive  rotationatthe
Experience System/ Products Ltd. - Promoter forthcomming
in Construction Management 3. NPRDevelopersLid. Director Annual General
Business Study) from 4. RKFuelsltd. Meeting & offers
Universityof 5. RaniNagar Paper himself for
Leeds (U.K) & Boards Ltd. re-appointment.

6.  Silva Pharmaceuticals
Ltd.
7. Acme Credit Pt Lid.
8. Acelmpex Pt Lid.
9. Alisha Vimmay Pvt. Ltd.
10. Akash Libra Pvt. Ltd.
11. Akash Libra
Lights Pwt. Ltd.
12. Akshay Vinimay Pvt. Ltd.
13. Elgin Impex Pvt. Ltd. -
14. Joolz Creations Pvi. Lid.
15. Magnum Credit& .
Consultants Pvt.Ltd
16. Mirage Goods Pvt. Lid.
17. Nadia Printing &
Packaging Pvt. Ltd.
18, MPRinfosystems
Pyt. Lid.
19. NPR Motors Pvt. Ltd.
20. RishiMotors Put. Ltd.
21.

Todi Minerais Pvt. Ltd.
22. UVMFinance Pvt. Ltd.
23 . Siiva Computech Pvi. Lid.
24, Tramways Shristi Put. Ltd.
25. Calico Tie-Up Pvt. Ltd.
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DIRECTORS’ REPORT

Dear Members,

Your Directors have pleasure in presenting the 17th
Annual Report of the Company together with Audited
Accounts for the year ended 31% March, 2006.

FINANCIAL RESULTS :

Rs. in Lacs

Particulars 2005-06 2004-05

Gross Profit before
depreciation, Lease

Equalization, Interest and Tax  1,148.76 569.17
(Less): Depreciation including

Lease Equalization (71.35) (77.12)
(Less): Interest (123.79) (91.61)
(Less): Provision for Current Tax  (80.00) (147.85)
(Less): Provision for Fringe

Benefit Tax (3.40) —
Add/(Less) : Provision for

Deterred Tax (314.00) 22.44

Net profit after tax 556.22 275.03
Add :Brought forward from

previous year 747.44 595.71
Add :Provision for Non

Performing Asset written

back 7.19 0.00
Profit available for appropriation 1,310.85 870.74
APPROPRIATIONS
Statutory Reserve 112.00 55.01
Proposed Dividend 89.84 59.89
Dividend Distribution Tax 12.60 8.40
Surplus Carried to balance sheet 1,096.41 747 44
Total 1,310.85 870.74

DIVIDEND

Having regard to the profit earned, liquidity position and
need for conservation of resources , your Directors are
pleased to recommend dividend @ 15% (Rs. 1.50 per
share) on 59,89,600 Equity Shares of the Company in
respect of the Financial year under review. The payment
of dividend is subject to the approval of the shareholders
at the ensuing Annual General Meeting. As per the
provisions of Income Tax Act, 1961, the Tax on Dividend
amounting to Rs. 12.60 lacs will be borne by the
Company.

DIRECTORS

Shri Debi Prasad Chatterjee and Shri Rishi Todi,
Directors of the Company retire by rotation at the
ensuing Annual General Meeting and being eligible
offer themselves for re-appointment.

Further Shri Nand Lal Todi resigned from the office of
directorship on 1 November, 2005 and has been
appointed as an Additionai Director of the Company
with effect from 30" June, 2006 and as such he is to
hold office till the conclusion of the ensuing Annual
General Meeting of the Company. Notice has been
received from the member signifying his intention to
propose Shri Nand Lal Todi as Director of the Company.
The Board of Directors recommend his appointment as
Director of the Company.

DIRECTORS’ RESPONSIBILITY STATEMENT

Pursuant to Section 217(2AA) of the Companies Act,
1956, the Board of Directors confirm :

i. that in the preparation of the Company’s Annual
Accounts for the period ended March 31, 2006, the
applicable Accounting Standards have been
followed and there are no material departures;

ii. that the Directors have selected such accounting
policies and applied them consistently and made
judgments and estimates that are reasonable and
prudent so as to give a true and fair view of the
state of affairs of the Company at the end of the
financial year and of the profit of the Company for
that period;
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iii. that the directors had taken proper and sufficient
care for the maintenance of adequate accounting
records in accordance with the provisions of the
Act for safeguarding the assets of the Company
and for preventing and detecting fraud and other
irregularities;

iv. thatthe directors had prepared the annual accounts
on a going concern basis.

CORPORATE GOVERNANCE REPORT

Your Company has been complying with all the
requirements of the code of Corporate Governance, as
specified by SEBI.

A separate report on Corporate Governance is furnished
as a part of the Directors’ Report and the certificate from
the Company Secretary in whole time practice regarding
compliance of condition of Corporate Governance is
annexed to the said Report.

MANAGEMENT DISCUSSION AND ANALYSIS

In accordance with the listing requirement, the
Management’'s Discussion and Analysis forms part of
this Report. :

AUDITORS

a. M/s. L.N.Todi & Co., Chartered Accountants of
Hudco Niwas, 15N , Nelie Sengupta Sarani
(Lindsay Street), 4th Floor, Room No. 4, Kolkata-
700 087 retire from the office of the Auditors and
being eligible offer themselves for re-appointment.

b. M/s. B. Srinivasan & Co., Chartered Accountants
of No. 3, Play Ground View Street, Nandanam
Extension, Chennai - 600 035 retire from the
office of the Auditors of Chennai Branch and
being eligible offer themselves for re-
appointment.

¢.  M/s. Sunil K. Mittat & Co., Chartered Accountants
of 8-D, Hansalaya, 15, Barakhamba Road, New
Delhi- 110 001 retire the office of the
Auditors of Delhi, Jaipur and Agra Branch and being
eligible offer themselves for re-appointment.

from

d. M/s. Kirtikumar Shah & Company , Chartered
Accountants of 207, Majestic Shopping Centre,
J.S.S. Marg, Girgaon, Mumbai 400 004 retire from
the office of the Auditors of Mumbai Branch and
being eligible offer themselves for re-appointment.

e. M/s.Jain Kedia & Sharma, Chartered Accountants
of 13, Mill Officers’ Colony, 2nd Floor, Behind La
Gajjar Chambers, Ashram Road, Ahmedabad-
380 009 retire from the office of the Auditors of
Ahmedabad Branch and being eligible ofter
themselves for re-appointment.

f. M/s. B. Srinivasan & Co., Chartered Accountants
of No. 3, Play Ground View Street, Nandanam
Extension, Chennai - 600 035, Auditors of the Kochi
Branch of the Company have expressed their
inability to continue as Auditors of the said Branch.
As such it is proposed to appoint Mr. T. P.
Sivaramakrishnan , Chartered Accountants of
“Chitra” , Karikkamuri Road, Ernakulam — 682 011
as Auditors of the Kochi Branch of the Company to
fill casual vacancy resulting from resignation of
M/s B. Srinivasan & Co. Moreover, Company has
received confirmation letter from said Mr. T. P.
Sivaramakrishnan that his appointment, if made,
will be within the limit specified in section 224(1B)
of the Companies Act, 1956.

AUDITORS’ REPORT

Auditors’ Report are seif explanatory and hence does
not require any further explanations.

PUBLIC DEPOSIT

Total Public Deposit as on March 31, 2006 after taking
into account interest accrued but not due stood at Rs.
404.48 lacs (previous year Rs. 577.40 lacs). As on 31st
March, 2006, there were 88 deposits aggregating to
Rs. 22.76 lacs which matured but remaining unclaimed
by the depositors out of which 43 deposits aggregating
toc Rs. 7.55 lacs have already been paid/renewed. For
the remaining deposits, steps are continuously been
taken to arrange for repayment/renewals.
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