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Forward-looking statement

This document contains
statements about expected future
events and financial and operating
results of N R Agarwal Industries
Limited, which are forward-looking.
By their nature, forward-looking
statements require the Company to
make assumptions and are subject
to inherent risks and uncertainties.
There is a significant risk that the
assumptions, predictions and
other forward-looking statements
will not prove to be accurate.
Readers are cautioned not to place
undue reliance on forward-looking
statements as a number of factors
could cause assumptions, actual
future results and events to differ
materially from those expressed

in the forward-looking statements.
Accordingly, this document is
subject to the disclaimer and
qualified in its entirety by the
assumptions, qualifications

and risk factors referred to in

the management'’s discussion

and analysis of the N R Agarwal
Industries Limited Annual Report
2021-22.
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