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MOHINDRA PAPERS LIMITED -~

NOTICE

Notice is hereby given that the Second Annual General
Meeﬁn? of the members of the company will be heid on
Friday, The 26th December, 1997 at 9.00 AM. af B-XXX
1384/2, Boba Deep Singh Nagar, Bye Pass, Ludhiana-
141009 to transact the following business:

AS ORDINARY BUSINESS

1. Toreceive, consider and adopt the audited balance
sheet of the company made as at 30th Sept.1997
and Profit & Loss account and other statements of
accounts for the period ended on that date together
with the reports of Directors and Auditors thereon.

2. To appoint a director in place of Sh. Kushinder Paul
Mohindra who retires by rotation and being eligible
offers himself for re-oppointment

3. To appoint a director in place of Sh. Surqj Parkash
Sood who refires by rotation and being eligible offers
himself for re-appointment.

4. To appoint audifors and to fix their remuneration.

AS SPECIAL BUSINESS
To consider and if thought fit to pass with or without
modifications, if any. the following Resolutions:

5. AS AN ORDINARY RESOLUTION
‘Resolved that pursuant fo the Provisions of section
293 () (@) and dli other applicable provisions ifonr, of
the Companies Act 1956 and subject to such other
sanction (s). approval (s). amendment (s), modifica-
tion (8), reenactment (s) efc. as may be necessary or
expedient in future thereof, the consent of the com-
Bgny be and is hereby accorded to the Board of
irectors of the Company to sell, give on lecse,
contribute towards a Joint/Partnership venture, trans-
fer or dispose off the compcm%"s land (in part (s) or in
full) or any other item lying at the aforesaid place to
any person %) whether body corporate, statutory
corporation, Government authority, firm orindividuat
as the Board of Directors of the company may deem
fit in the best interests of the company.”

"Resolved Further that to give effect to the cbove
said resolution, the Board of Directors of the com-
pany be and is hereby authorised on behalf of the
company to do all such acts, things, deeds, matters
and to execute all such documents or writtings as
may be necessary, proper or expedient.

6. AS AN SPECIAL RESOLUTION

"Resolved that subject to such consents, permissions
or sanctions as may be required from any Authority
Statutory or otherwise read with section 61 of the
Companies Act 1956, the board of directors of the
Company be andishereby authorisedtoseek delisting
of its securities listed at Jaipur Stock Exchange and
Ahmedabad Stock Exchange and for that matter
approach the said Stock Exchanges/Govt of india/
SEBI and all other concermed authorities seeking their
approval for delisting of the Equity Share from Jaipur
& Ahmedabad Stock Exchanges and further to
authorise any director or officer of the comPony fo
do all acts deeds or things to give effect to this
resolution.” :

By Order of the Board
FOR MOHINDRA PAPERS LIMITED

Sd/-
(Rajinder Paul Mohindra)
Chairman-Cum-Mg. Director

Place : Ludhiana
Dated: 29.11.97

Dated: 29.11.97

NOTES:

1. Amember entitled fo attend and vote atthe meehng
is entifled to appoint one or more proxies 10 aften
and vote in stead of himself/herself and the proxy (5)
need not be a member of the company. Proxy in
order to be effective should be lodged with the
company at least 48 hours before the commence-
ment of the meeting. A blank proxy form is enclosed.

2. Explanatory statement asrequired under Section 173
(2) of the Companies act, 1956 in respect of items '4'
and '8 of the Notice is annexed hereto.

Members are requested to notify to the company,
any change in their address immediately. .
Members are requested to bring their copies
of the annual report to the meeting. ;
Incase youintend toraise any queriesin the forthcoming
Annual General Meeting, you are requested to for-
ward the same atleast 7 days before the date of the
meeting so that the same may be alfended fo
appropriately to your entire satisfaction.

Explanatory statement pursuant to section 173 (2) of the
Companies Act, 1956 for items of Special Business:

Foritems No. 5 . o
By virtue of acute shortage of funds particularly in view of
the non-payment of allofment money, the company has
been unable to carry on much activity as envisaged at
the time of Public Issue. Though the management has
been working hard fo find the solutions 1o overcome the
roblem, nothing has materialised so for. The Board of
irectors, therefore is working on various options which
include tfo sell or give on lease or fransfer or contribute
towards a joint or parnership venture or dispose off, inone
or more instaliments in the uitimate interest of the Com-
pany, subject to necessary approval from the sharehold-
ers as required under section 293 (i) (a) of the Companies
Act, 1956. Hence this resolution.

Memorandum of interest:
None of the directors is interested in this resolution

For item No. 6 )

As the members are aware, the Company's Equity Shares
of Rs. 10/-each have been listed on the Sfock Exchanges
at Ludhiana, Delhi, Bombay, Ahmedabad and Jaipur in
terms of ProsPectus dated 14.03.1996. The Board has
observed that the Equity shares of the Company have
been thinly traded and, there has been no trrading in the
share of the company af Jaipur and Ahmedabad Stock
£xchanges. As such there is no use to continue listing with
these two Stock Exchanges. Accordingly the Board con-
siders that the Cornpany should approach to delist ifs
Shares from Jaipur and Ahmedabad Stock Exchanges
which will also reduce paper work and annual listing fee
more particularly whenthe company is running info losses.
The Board proposes the resolution as set oufinitern No. 6
of the Notice for approvat as aspecialresolution read with
section 61 of the Companies Act, 1956.

All material documents, copy of listing agreements etc
are openforinspection to the members tilt the conclusion
of the meeting at the Registered Office of the Company/
place of meeling

Memorandum of interest:

None of the directors of your Company are concermned or
infereéfed in the resolution except in the capacity of the
members.

By Order of the Board
FOR MOHINDRA PAPERS LIMITED

Sd/-
(Rajinder Paul Mohindra)
* Chairman-Cum-Mg. Director

Place : Ludhiana
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1997

FINANCIALRESULTS (Rs. In Thousands)

| ~ Curmrent Previous

L o T Year Period
Net Sales - ‘ 26889  206.49
Other Income - T2 69.46
Total Expenses 398.45 248.67 -
Gross Proft (Loss) before financial
expenses & depreciation (58.54) 27.28
Fincncial expenses -04.89 0.47
Depreciation -5.08 1.08
Profit (Loss) after depreciation (68.51) 25.73
Preliminary & Public
Issue expenses written oOff 117.35 109.14
Loss Carried to Balance Sheet  (185.86) (83.41)

DIVIDEND }
Dueto modequocy of profits your directors are unable

to propose Fny dividend for the year under review.

FUTURE OUTLOOK

We are heppy to report that the company plans 1o
strengthen Its Business activities by having foreign col-
laboration in paper trading. For this purpose negotia-
tions in preliminary stages are on with foreign suppliers.

DIRECTORS
Sh. Rakesh Uppal who was appointed as director liable
torefire by ro;'ro‘rion hasresigined from the Board during
the year under review. ‘The Board of Directors records
with apprec lohon the services rendered by him during
his tenure. t‘

|
8h. Kushinder Paul Mohindra and Shri Suraj Pakash
Sood retfire by rotation at the ensuing Annual Generai

Meeting and being eligible offer them- selves for fe-

appointment.
|
AUDITORS |
M/S Rqj Mm‘ml & Associates, Chartered accountants,
the statutory oudn‘ors ofyourcompany hold office until

\

w

. . -
; the concluslon of the ensuing Annual Generol Mee'ring

‘and are eligible for reopposntmen‘r . _ -

. ";

The company hos obtained the required cerificate

from the auditors that if they are appointed as such,

their appointment wil be within the limits laid down by
Sec.224 (1B) of Companies Act, 1956. -
AUDITORS' REPORT e
The observiions made in the Auditors' Report are selfe-
explanatory and therefore, do not call for any further,

comments.
)

-PARTICULARS OF EMPLOYEES -

No employee is covered by setion 217(2A) of the -y
Companies Act.1956 read with Companies (Particu-

lars of Employees) Rules, 1975 as amended. As such™”
the information under this is Nil. -

PARTICULARS REQUIRED TO BE FURNISHED UNDER THE
COMPANIES (DISCLOSURE OF PARTICUARS IN THE RE-**/
PORT OF BOARD OF DIRECTORS) RULES, 1988. -
(a) Parts A and B : Pertaining. t0 conservation ofw
Energy and Technology absorption is not appii-
cable as there is no manufacturing activity. e
(b) Foreign Exchange Earnings and Out go : They,.
company has neither used nor earned foreign
exchange during the year under review.

ACKNOWLEDGEMENTS

Your directors wish to place on record their appre-
ciation of the valuable support given by our Clients, ™
Bankers, Govt. agencies and Share holders. '
The Board also takes this opportunity 1o express its -
whole hearted appreciation of the dedication and
efforts put in by the employees at all levels. e
-
s/

By Order of the Board w.
For MOHINDRA PAPERS LIMITED _

Sd/- v
(Raijinder Paul MohindrQ) .
Chairman-Cum-Mg. Director -

Place : Ludhiana
Dated: 29.11.1997
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