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NOTICE TO SHAREHOLDERS 

NOTICE is hereby given that the Nineteenth Annual General Meeting o f the Company will be held on 

Friday, the 13th September, 2013 at 10.00 A.M. at the Registered Office o f the Company at 6th K.M 

, Meerut Road, , Muzaffarnagar, Uttar Pradesh - 251 003 to transact the following Business

ORDINARY BUSINESS :

1. To receive, consider and adopt the Audited Balance Sheet o f the Company as at 31st
March, 2013 and the Profit & Loss Account for the year ended as on that date and the 
Reports o f  the Directors and Auditors thereon.

2. To appoint a Director in the place of Mr. Rakesh Gupta, who retires by rotation, and being
eligible, offers himself for re-appointment.

3. To appoint Auditors and to fix their remuneration and for this purpose to consider and, if
thought fit, to pass, with or without modification (s), the following resolution as an Ordinary 
Resolution:

“RESOLVED THAT M/s M, Dinesh Kumar & Co., Chartered Accountants, Chennai be and are 
hereby appointed as A uditors o f  the Company to hold office from the conclusion of this 

m eeting until the conclusion o f  the next Annual General Meeting of the Company, on a 
remuneration to be fixed by the Board”.

SPEC IA L BUSINESS:
4. To consider and, if  thought fit, to pass, with or without modification (s), the following

resolution as an Ordinary Resolution:
“RESOLVED THAT Mr. Surendra Kumar Gupta, who was appointed as an Additional Director of 
the Company pursuant to Section 260 of the Companies Act, 1956 w.e.f 16/02/2013 and who 
holds office upto the forthcoming Annual General Meeting, and in respect o f whom the Company 
has received a notice under Section 257 of the Companies Act, 1956, in writing, proposing his 
candidature for the office of Director, be and is hereby appointed as a Director o f the Company 
subject to retirement by rotation under the Articles o f Association of the Company”.

(By Order of the Board)
For National Wind Power Corporation Limited

Sd/-
Place : Chennai Ravi Prakash Khemka
Date : 29-07-2013 Chairman
NOTES
1. A member entitled to attend and vote at the meeting is entitled to appoint a Proxy to attend and 

vote in his stead and the proxy need not be a member of the Company. The instrument of proxy 
should, however, be deposited at the Registered Office o f the Company not less than 48 hours 
before the commencement o f  the meeting.

2. Mr. A.Nageswaran,Chartered Accountant,Coimbatore retiring at the forthcoming Annual General 
Meeting has informed the Company not seeking further appointment as Auditors o f this Company. 
Therefore, the Board recommends the appointment o f M/s M.Dinesh Kumar & Co.,No. 165, 
Strahans Road, Chennai-600 012 as statutory auditor.M/s M.Dinesh Kumar & Co.have given 
their consent to act as the auditors of your Company, if appointed and also a certificate in terms 
of Section 224 (IB ) of the Companies Act, 1956.Pursuant to the provisions of Section 190 of the 
Companies Act, 1956, members are required to consider this notice o f  Annual General Meeting as 
a special notice in respect o f  item no.3.
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3. The Register of Members and the Share Transfer Books of the Company will remain closed from
09-09-2013 to 13-09-2013 (both days inclusive).

4. Members are requested to notify immediately any change in their address to the Company.
5. Members/Proxies should bring the Attendance Slip duly filled in for attending the meeting.
6. Members are requested to bring their copies o f Annual Report to the Meeting.
7. Members are already informed that Securities and Exchange Board of India (SEBI) have made it 

compulsory for all investors to trade the Company’s securities in dematerialised form, effective 
28-08-2000. Members are, therefore, requested to avail of dematerialisation facility.

8. Members with identical order o f names who are holding in multiple Folios are requested to write 
to the Company to consolidate their holdings into one Folio.

9. Members who hold share in the physical form can nominate a person in respect o f all the shares
held by them singly or jointly. Members who hold share in single name are advised, in their own 
interest, to avail of nomination facility by filling Form 2B. Members who hold shares in the 
dematerialised form may contact their Depository Participant for recording nomination in respect 
o f their shares

10. A t this Annual General Meeting Mr. Rakesh Gupta, Director retire by rotation and being eligible, 
offer him self for re-appointment.

The brief background and the functional expertise o f the Directors proposed for re-appointment is 
furnished below along with details of Directorships in other Companies.
Mr.Rakesh Gupta, aged about 40 years, has an MBA, qualification, having 12 years o f experience in 
different organisations in Sales and Marketing, Administration, Commerce and Liaisoning and is 
associated with the Company as Director with effect from September, 2007. Details of Directorships 
held by him:- Director in the Boards of NEPC India Limited, NEPC Textiles Limited, NEPC Agro 
Foods Limited, Sai Televisions Limited and Gujarat Wind Farms Ltd.

EXPLANATORY STATEMENT UNDER SECTION 173 (2) OF THE COMPANIES ACT. 19S6 
Item No. 4
Mr. Surendra K um ar Gupta,who was appointed as an Additional Director w .e.f.l6 'h F ebruary  2013 

vacates office at the forthcoming annual general meeting.
The Company has received a notice from a member o f the Company, in writing proposing the name 
of Mr. Surendra K um ar G upta to be considered for the post o f the directorship along with a deposit 
of Rs.500/- as required under Section 257 of the Companies Act,1956. Hence, the resolution is placed 
before the members for their approval and adoption. The letter received from the member o f the 
Company under Section 257 of the Companies Act, 1956 is available for inspection at the Registered 
Office of the Company on all working days and hours upto the date o f the conclusion of this Annual 
General Meeting of the Company.

Mr. Surendra Kumar Gupta, aged 69 years has rich and varied experience in Factory Management and 
Business Administration for the past 35 years.His shareholding in the Company is Nil.

Details of otherDirectorships held by him- Director in the Boards of NEPC Textiles Limited, NEPC 
India Limited, Sai Televisions Limited and NEPC Agro Foods Ltd.
N one o f  the Directors o f  your C om pany is in any w ay concerned or interested in the proposed 

resolution. (By Order of the Board)

Place : Chennai 
Date : 29-07-2013 4

For National Wind Power Corporation Ltd 
Sd/-

Ravi Prakash Khemka 
_________ Chairman______________________
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D IR E C T O R S ’ R E P O R T

To the M em bers o f  N atio n a l W in d  P ow er C o rp o ra tio n  L im ited .

Your Directors have pleasure in presenting the N ineteenth Annual Report together with Audited 
Accounts o f  your C om pany for the year ended 31st M arch, 2013.

FIN A N C IA L  H IG H L IG H T S :

Pa r tic u la rs ?  In L akhs

31-03-2013 31-03-2012

Incom e from operation - -

O ther Income - -
O perating Expenses 4.05 4.85
Erosion & obsolensence o f  Assets - 10.98
Depreciation - -
Profit /  (Loss) before Tax (4.05) (15.83)
Provision for taxation - -

Profit / (Loss) after Tax (4.05) (15.83)
Balance brought forward from previous year (5692.38) (5676.56)
Transfer from General Reserve - -
Profit / (Loss) carried forward to Balance Sheet (5696.43) (5692.38)

O P E R A T IO N S /P E R F O R M A N C E :

As the C om pany could not generate any incom e from operation during the year under review the 
revenue during the year is nil. The Com pany continues to explore possibilities o f  business relating 
to non-conventional energy in line w ith the present m ain objects o f  the Company.

D IV ID EN D  :

T he D irectors do not recom m end Dividend for the year ended 31st March 2013, in view o f  the 
loss incurred by the  Company.

D IR E C T O R A T E
M r. S u re n d ra  K u m a r  G u p ta  w as appointed as an Additional D irector o f  the Com pany in terms 
o f  Section 2 60  o f  the C om panies A c t, 1956 with e ffec t from  16th F e b ru a ry  2013 H e vacates his 
office at the forthcom ing Annual General M eeting and being eligible, offers him self for appointm ent 
as a  Director o f  the  Board.

Mr. R ajesh G upta  retires by rotation at the forthcom ing A nnual G eneral M eeting and being 
eligible,offers h im self for re-appointm ent to the Board.
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A U D IT O R S  :
Mr. A .N agesw aran,Chartered Accountant, Coimbatore, Auditor o f  the Com pany retire at the 
conclusion o f  the Annual General Meeting. However, they have informed the C om pany not 
seeking further appointm ent as Auditors o f  this Company. Therefore, the Board recom m ends 
the appointm ent o f  M /s M .D inesh K um ar &  Co.,Chartered A ccountants,C hennai as statutory 
auditor.M /s M .D inesh Kum ar & Co.have given their consent to act as the auditors o f  your 
Company, if appointed and also a certificate in term s o f  Section 224 ( IB )  o f  the  Com panies 
A c t,1956.

R E M A R K S  ON A U D IT O R ’S Q U A L IF IC A T IO N S

With regard to para 4(g) o f  A uditor’s report and point no. II.2 in Note - 7 the C om pany has 
counter claim on creditors as well as additional claims realiasable due to delay in paym ents etc., 
and such claims are being progressed for reconciliation. Hence, the confirmation o f  Balances have 
not been obtained. However, it m ay be noted that after due reconciliation is over, the assets and 
liabilities o f  your C om pany will not have any m aterial change on the financials o f  your 
C om pany.

T he Audit Com m ittee o f  the B oard reviews the quarterly and annual financial statem ents before 
submission to the Board, the internal audit function, internal controls and o ther related matters. 
T he C om pany will be putting  in place a  form al internal Audit system  on com m encem ent o f  
business transactions relating to new  objects o f  the Company.

D IR E C T O R ’S R E S P O N S IB IL IT Y  ST A T E M E N T

In compliance with Section 217(2AA) o f  the Com panies Act, 1956, the Directors confirm  that

in the preparation o f  annual accounts the applicable Accounting Standards have been followed, 
along with proper explanation wherever necessary.

the Accounting Policies selected and applied on a consistent basis, give a true and fair view o f  the 
affairs o f  the Company and o f  the Loss for the finanical year.

proper and sufficient care has been taken for the maintenance o f  adequate accounting records in 
accordance with the provisions o f  the aforesaid Act for safeguarding the assets o f  the Company; 
and for prevention and detection o f  fraud and other irregularities;

the Annual Accounts have been prepared on a going concern basis.



NATIONAL WIND POWER CORPORATION LIMITED 19th Annual Report

PA R T IC U LA R S O F  E M P L O Y E E S

N o em ployee o f  the C om pany w as paid rem unera tion  in excess o f  lim its prescribed under 
Section 217(2A ) o f  the Com panies Act, 1956, read with the relevant rules as amended.

C O R P O R A T E  G O V E R N A N C E
A detailed report on this subject forms part o f  this Report.

F IX E D  D E P O S IT S

Your C om pany has not accepted any fixed deposits as defined under section 58A/58AA o f  the 

Com panies Act, 1956, from the public during the year under review.

C O N S E R V A T IO N  O F  E N E R G Y , T E C H N O L O G Y  A B S O R P T IO N  A N D  F O R E IG N  
E X C H A N G E  E A R N IN G S  A ND O U T G O  :

Since the C om pany did n o t operate during the year, the conservation o f  energy, technology
absorption and foreign exchange earings & outgo had been nil.

A C K N O W L E D G E M E N T
Your D irectors w ish to place on record their appreciation for the co-operation that they have
received during the year from all concerned, including its Employees.

For and on behalf o f  the Board o f  
N a tio n a l W in d  P ow er C o rp o ra tio n  L im ited

R avi P ra k a sh  K hem ka
Place : C hennai Chairm an
Date : 29-07-2013
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A N N E X U R E  T O  T H E  D IR E C T O R S  R E P O R T  
F O R M -A

(Rule 2)
F O R M  F O R  D IS C L O SU R E  O F  PA R T IC U L A R S  W IT H  R E S P E C T  TO  

C O N SE R V A TIO N  O F  E N ER G Y

A. P ow er a n d  F uel C onsum ption 31.03.2013 31.3.2012
1. E le c tric ity
(a) Purchased Unit (Nos) Nil Nil

Total Am ount ( Rs.) Nil Nil
Rate / Unit ( Rs.) Nil Nil

(b) O w n Generation
(i) Through Diesel G enerator unit (nos) Nil Nil

Units per Ltr. o f  diesel Oil (Nos) Nil Nil
C ost/U nit (Rs.) Nil Nil

(ii) Through W ind Turbine/G enerator
U nits (Nos) Nil Nil
C ost/U nit (Rs.) Nil Nil
A m ount (Rs.) Nil Nil

2. C oal (Specify quality and w here used)
Q uantity  (tonnes) Nil Nil
Total Cost ( Rs. in thousands)
Average rate

3. F u rn a n c e  O il
Q uantity  (K. ltrs)
Total Cost Nil Nil
Average rate

4. O th e r s / in te rn a l  g e n e ra tio n
(Please give details)
Q u an tity Nil Nil
Total Cost

C onsum ption  p e r  u n it  o f  p ro d u c tio n
Products (with details) Unit
Electricity
Furnace Oil
Coal (Specify Quality)
Others (Specify) Nil Nil
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F O R M  -  B 
(R u le  21

F O R M  F O R  D IS C L O S U R E  O F  PA R T IC U L A R S  W IT H  R E S P E C T  TO  
T E C H N O L O G  V A B S O R P T IO N

RESEA RCH  AND D EV ELO PM EN T (R & D)

1. Specific areas in w hich (R & D) i. Nil
carried out by the C om pany ii. Nil

2. Benefits derived as a result i. Nil
ii. Nil

3. Future Plan o f  action : i. The C om pany proposes to continue to be in energy
business in future and to explore possiblity o f  growth 
in the segment.

4. Expenditure on R & Ds (Rs.in lakhs) 31.03.2013 31.3.2012

a) Capital Nil Nil

b) Recurring Nil Nil

c) Total Nil Nil

d) Total R & D Expenditure as a Percentage N il Nil
o f  total turnover

5. Technology absorption, adoption and innovation N.A N .A

6. Foreign E xchange Earnings and out go Nil Nil

For and on behalf o f  the B oard o f  
N atio n a l W in d  P ow er C o rp o ra tio n  L im ited

Place : C hennai 
Date : 29-07-2013 C h a irm a n
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ANNEXURETO THE DIRECTORS’ REPORT

R EPO R T ON CO R PO RA TE GOVERNANCE FO R TH E YEAR ENDED 31s' M A RCH , 2013 

C ode o f  C o rp o ra te  G o v ernance:
T he code o f  Corporate Governance o f  the C om pany consists o f  m anagerial practices and procedures 
tow ards fulfillm ent o f  the obligation to business perform ance. T he C om pany is com m itted to 
good corporate governance and continuously review various investor relationship m easures for 

betterm ent.

T he Board o f  Directors are all experienced and em inent personnel and the pivotal role is perform ed 
by them. The Board has constituted various com m ittees like Audit Com m ittee, Investor Grievance 
Com m ittee and Share Transfer Com m ittee to look into relevant aspects o f  specialised area. T he 
C om pany reports the follow ing com pliance o f  C orporate G overnance for the reporting  year 
2012-2013.

B O A R D  O F  D IR E C T O R S

a) Com position & Details o f  M embership o f  Directors in Board Committees. 
The Board o f  Directors o f  the Com pany as on 3 I s' M arch, 2013 consisted o f

SI .No Name of the Director Executive and 
Non Executive 

Independent

No. of 
Directorships 

held

#No.of 
Membership/ 

In other 
committees

1 Mr. Ravi Prakash Khemka Non Executive 6 -

2 Mr. Rajkumar Non Executive 6 5

3 Mr. Tirupathikumar Non Executive 6 5

4 Mr S. Rajandren* Non Executive and Independent 5 10

5 Mr. Rakesh Gupta Non Executive and Independent 5 10

*Mr. S. Rajendran resigned as Director with effect from 16-02-2013.Mr. Surendra Kumar Gupta was

appointed as Additional Director of the Company with effect from 16-02-2013.
# O nly Audit Com m ittee and Investors' Grievance Com m ittee are considered for this purpose.

Note: N one o f  the Directors are Chairm an o f  m ore than 5 committees.

T he Board functions as a full Board or throuogh Com m ittees. The Board o f  Directors and its 
Com m ittees m eet at regular intervals.

b) A ttendance at Board Meeting & Last AGM.

Four m eetings o f  the Board were held during the reporting year on 30-04-2012, 30-07-2012, 
29-10-2012 and 31-01-2013.
A ttendance o f  Directors at the Board M eeting held during reporting year 2012-13.


