- SANSCO SERVICES - Annual Reports Library Services - www.sansco.net

POLYOLEFINS RUBBER CHEMICALS ' LIMITED

ACCOUNTS

FOR THE PERIOD ENDED
28th FEBRUARY, 2002



www.sansco.net
www.reportjunction.com
http://www.reportjunction.com

SANSCO SERVICES - Annual Reports Library Services - WWwWw.sansco.net

POLYOLFFINS RUBBER CHEMICALS LIMITED

"Sche- . As 8t

dule Rupees Rupees 31.03.2001
Rupess

1.  SOURCES OF FUNDS :
(1) Sharcholders' Funds :

Capital o 900 o0}

Tot ‘ j,

IL APPLICATION OF FUNDS :
(1) Current Assets, Loans and
~ Advances :

Cash and Bauk isslunces 2 55970 L
30,970

Less: Current Liabilities and Provisions :

Liabilities : 3 274,000 221,250
221 %

Net Current Assets (218,030) (190,280}

(2) Miscellaneous Expenditure(to the
extent not written off or adjusted): !
Preliminary Expenses 94,340 94,540

(3) Profitand Loss Account - 124,390 96,640

Total ) . E

Significaut Accounting Policies and
Notes an Accounts 4

b

As per-our attached: report of even date

For C.C. CHOKSHI & CO.,

Chartered Accountants
V.RGUPTE UMKARNIK
A. SIDDHARTH Director » Directar
PARTNER , W
' __~—" CRGUPTE
" " Director

e ) AUG 2002
"1 AUG 2002 W 1 AUG 2002
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POLYOLEFINS RUBBER CHEMICALS LIMITED
BALANCE SHEET AS AT 28th FEBRUARY, 2002

" Sche- Asat
dule Rupees Rupees 31.03.2001
Rupees
L  SOURCES OF FUNDS :
(1) Shareholders' Funds :
Capita) | 900 900
Tou 5w
IL APPLICATION OF FUNDS :
(1) Current Assets, Louns and 1
Advances : : :
Cash and Bank Halances 2 X7 | m 10] |
Less: Current Lisbilities and Provisions :
Liabilities 3 274,000 | g*ﬁh I
Net Current Assets (218,030) (190,280]
(2) Miscellaneous Expenditure(to the
extent not written off or adjusted): » o
Preliminary Expenses _ 94,540 94,540 v
(3) Profitand Loss Account 124,390 96,640
Tou - -
Significant Accounting Policies and
Notes on Accounts ) 4

As per our attached report of even date

For C.C. CHOKSHI & CO.,

“Y AUG 2007

= m—

HAMAFAEL& : .

Chartered Accountants Chairman
V.R.GUPTE

A. SIDDHARTH Director

PARTNER W
C R.GUPTE
Dluclor

Mumbai Mumnbei

Dty 1 AUG 2002

—— Leand : ;
N.M.DHOLDHOY|
Director

g

U.MKARNIKX
Director '
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POLYOLEFINS RUBBER CHEMICALS LIMITED

| Schedules : , Previous Year B
Rupees Rupees
INCOME ; NIL NIL
Audit Fees 25,000 25,000 ¢ H
Service Tax on Audit Fees 1,250 ' 1,250 ’
Filing Fees

Total

Loss for the period/year

Deficit brought forward from previous year

Deficit carried to Balance Sheet

Eamings per share (basic/diluted) Rs.
(Refer Note 3 of Schedule 4) B
Significant Accounting Policies and 4
Notes on Accounts v
As per our attached report of even date
For C.C. CHOKSHI & CO,, | H.AMAFATLAL
Chartered Accountants Chairman ‘
W [ 7 Y( \Iug/ N
B | VR GUPTE . UMKARNK |
. |A. SIDDHARTH . " Director , Director . ’
~CRGUPTE
( .Director
|
\
i
i .
: ;%Mumbaj Mumbai ‘ Ab . 200
|| Dated: Dated: G 2002
1 AUG 2002 |
I
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POLYOLEFINS RUBBER CHEMICALS LIMITED
SCHEDULES FORMING PART OF THE BALANCE SHEET '

) ’ As At
SCHEDULE -1 31.03.2001
' Rupees Rupees Rupees
CAPITAL .
Authorised : .
10,600,000 Equity Shares of Ra. 10/- each !m‘ 006 __!m
lssued , Subscribed nnd Pt%kl-up:
90 Equity Shares of Ra. 10/ gach 0 900
' Total [ ) e
SCHEDULE -2 !

CASH AND BANK BALANCES:

Ralance with & Scheduled Rank in Curvent Aceount . $5.970 30,070
| Toul 4 —1

SCHEDULE-3
‘LIABILITIES :

Sundry Creditom :

Total autstanding dues of’ small scale industrial
undertakings - .
Total outstanding dues of Creditors other than ;
small acale industrial undertakings .
Other Liabilities

Advance Irom National Organie Chemical Tndustries 1.1d.
Total



www.sansco.net
www.reportjunction.com
http://www.reportjunction.com

SANSCO SERVICES - Annual Reports Library Services - www.sansco.net

POLYOLEFINS RUBBER CHEMICALS LIMITED

SCHEDULE -4~
SIGNIFICANT ACCOUNTING POLICIES AND NOTES ON ACCOUNTS :-

A.  SIGNIFICANT ACCOUNTING POLICIES ;

Contingent Liabilitles :
’ These, ufmy,mdanmuNmmumdmuMmh sooounts in respect of those

meymmuwummmumumuwumwumumu
which have material effect on the position staiod in the Balance Sheot.

Pretiminary Expenses :
Prefiminary Exponves will be smortised from the year, the company commences commarcial operstions.

B. NOTESONACCOUNTS:

1. The peid- up capital of the Campasny as st 26th February, 2002, is R2.900, which is lowwr than the misinnern limit of
Rs.300,000/- prescribed in the Compenies (Amendment) Act, 2000, Shpunhh.&ubbnuuhnﬂ-up
capital 10 comply with this now requirement.

2. The sceumulated losses of the Compeny as a1 28th Febwuary, 2002 have exeseded its capital. Porsuant 1o thic Orafl

Rehabilitation Schoms (DRS) of Mafhtial indusics Limited (MIL), an sssaciare € » promatly under consideration
of the Board for Industrial and Fisancisl Reconstruction, the Chamical Division of muwmmm

nllwumncunpnywihmlwhww(wmm).uam
concemm. hmaumum«uwmmm on going conoern basis, which is
dependent upon the final outcome, sanstion and consequently, suosessful implomentation of tis DRS of MIL.

3.  Eamings per share

wmnun(wm)umwmummﬁ-mnummwum
avarage number of equity sheres outslnding during the periad/yoer ss undor:

T.om aPer mx (In Rupess)
wmmmmwmmwumu
period/ year

WD‘WW;&M(I:: ikupoos)

[ Nomina! Vaive per share (in Rupoes)
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