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Navkar Builders Lid. -‘
NOTICE v

NOTICE is hereby given that the TENTH ANNUAL GENERAL MEETING of the Shareholders of NAVKAR BUILDERS
LIMITED wili be held at the Registered Office of the Company at 1, Trimurti Hospital Building, Nr. S. T. Bus Stand,
Junagadh - 362001 on Monday the 30th September, 2002 at 10.30 a.m. to transact the following Ordinary Business:

ORDINARY BUSINESS

1. To receive, consider and adopt the Balance sheet as at 31st March, 2002, the profit & foss Account for the
year ended on that date and the Reports of Directors’ and Auditors thereon.

2. To appoint Director in place of Mr. Bhanwarlal Jain who retires by rotation and being eligible offers himself
for reappointment.

3. To appoint Director in place of Mr. N. K. Shah who retires by rotation and being eligible offers himself
for reappointment.

4. To appoint Auditors and to fix their remuneration.

SPECIAL BUSINESS

5. To cansider and, if thought fit, to pass, with or without modification(s), the following resolution as a Special
Resolution.

“RESOLVED THAT pursuant to the provisions of Section 31 and other applicable provisions, if any, of the
Companies Act, 1956 including any statutory modifications or re-enactment thereof, for the time being in force
and subjectto any approvals if necessary, the Articles of Association of the Company be and is hereby altered,
amended and modified as follows;

1. In Article 2 of the Articles of Association dealing with the definitions of various words, definition of the
words {1} “ Beneficial owner “ be inserted after the definition of the word “ Board or Board of
Directors" , (2) * Depository Act, 1996 “ and “ Depository “ be inserted after the definition of the word
* Debenture “ :

“ Beneficial Owner “ shall mean beneficial owner as defined in clause (a) of sub-section (1) of Section 2
of the Depositories Act, 1996

“ Depository Act, 1996 * shall include any statutory modification or re-enactment thereof

“ Depository “ shall mean a Depository as defined in clause (e) of sub-section (1) of Section 2 of the
Depositories Act, 1996.

2. Theexisting Article 15 berenumbered as Article 15-A and thereafter the following new Article be inserted
as Article No. 15-B ;
15-B : 1SSUE OF SWEAT EQUITY
The Company may issue any shares as Sweat Equity shares of a class of shares already issued subject to
the guidelines as prescrii.cd by the Securities and Exchange Board of India or Government of India in this
behalf from time to time. _

3. Theexisting Article 56 be renumbered as Article 56-A and thereafter the following new Article be inserted
as Article No. 56-8 ;
56-B : BUY BACK OF SHARES
Notwithstanding anything conta..ed in these Articles, the Company may purchase its own shares or other
specified securities subject to and in accordance with the provisions of Section 77A of the Companies
Act, 1956 and / or any regulations or procedure made by the Securities and Exchange Board of India or
Government of India in this behalf and in accordance with any other guidelines as may be prescribed and
for the time being in force.

4. The following new Articles be inserted after Article 81 as Article No. 81-Ato 81-G.
SHARES / SECURITIES IN DEMATERIALISE / REMATERIALISE FORM
ISSUE OF SHARES ETC. IN DEMATERIALIZE / REMATERIALIZE FORM
81-A. Notwithstanding anything contained hereinabove or in these Articles, the Company shall be entitled
to dematerialize its existing shares, debentures and other securities and / or , rematerialize its shares,
debentures and other securities held in the Depository and/or to issue its fresh shares, debentures and
other securities, in a dematerialized form pursuant to the Depositories Act, 1996 and rules/regulations.
framed there under.
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CANCELLATION OF CERTIFICATE FOR SHARES HELD IN DEPOSITORY

81-B. Upon receipt of certificate of shares on surrender by a person who has entered info any agreement
with the depository, the Company shall cancel such certificate and substitute in its records the name of
depository as the registered owner in respect of the said shares and shail also inform the depository
accordingly.

ISSUE OF SHARES TO BENEFICIAL OWNER IN REMATERIALIZE FORM

81-C. If a beneficial owner opts out of the depository in respect of any shares of the Company and the
Company receives due intimation thereof from the depository, the Company shall on fulfiliment of such
conditions and on payment of such fees as may be prescribed by the Board, issue certificate of the said
shares to the beneficial owner or the transferee, as the case may be.

REGISTER AND INDEX OF MEMBERS

81-D. In the Register and index of members kept by the Company in accordance with all applicable
provisions of the Companies Act, 1956 containing the details of shares held in material form, there shall
also be entered the details of shares and other securities held by any members in a dematerialized forms
in any media as may be permitted by law including in any form of electronic media, in such manner as
found convenient.

TRANSFER OF SHARES HELD IN DEPOSITORY

81-E. In the case of transfer or transmission of shares or other marketable securities where the Company
has not issued any certificates and where such shares or securities are being held in an electronic and
fungible form in a Depository, the provisions of the Depositories Act, 1996 shall only apply and the
provisions contained elsewhere in these Articles for transfer of shares held in a material form has no
application in such cases.

81-F. Inthe “Register of Transfer” keptby the Company for registering ransfer of any shares held in material
form, there shall also be fairly and distinctly entered particulars of every transfer or transmission of any
share held in dematerialized forms.

PROGRESSIVE NUMBERING OF SHARES NOT TO APPLY

81-G. The provisionsrelating to progressive numbering shall not apply to the shares of the Company which
are in dematerialized form.

6. To consider and, if thought fit, to pass, with or without medification, the following resolution as a special
resolution :-

“ RESOLVED THAT the consent of the members of the Company be and is hereby accorded to the Board of

Directors of the Company to delist the Equity shares of the Company from Delhi Stock Exchange Association
Limited.

RESOLVED FURTHER THAT the Board of Directors be and is hereby authorised to inform the concerned stock
exchange(s) in this connection, to solve any difficuities and problems that may arise in the process and to do

all deeds, things and matters as may be considered necessary to delist the Equity shares from Delhi Stack
Exchange Association Limited. *

7. To consider and, if thought fit, to pass with or without modification, the following resolution as an ordinary
resolution.
"Resolved that Dr. D. P. Chikhalia who was appointed as additional Director of the Company on 19th August

2002 and whose term of appointment expires on the day of this Annual General Metting, be and is hereby
appointed as Director of the Company liable to retire by rotation”.

NOTE :1. A MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING IS ENTITLED TO APPOINT PROXY TO ATTEND
AND VOTE INSTEAD OF HIMSELF AND THE PROXY NEED NOT BE A MEMBER OF THE COMPANY.

IN ORDER TO BE EFFECTIVE THE PROXY MUST REACH TO THE COMPANY AT LEAST FORTY FIGHT HOURS
BEFORE THE MEETING.

2. AnExplanatory Statement pursuant to Section 173 of the Companies Act, 1956 in respect of special business is anaexed
hereta.

3. The Register of Members and share transfer books will remain closed from 16.9.2002 1030.9.2002 [ both days inclusive .

Date : 28_,8.2002 for and on behalf of the Board of Directors
Regq. office : BHANWARLALJAIN
1, Trimurti Hospital Building, chairman

Nr. 5. T. Bus Stand junagadh - 362 001.
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EXPLANATORY STATEMENT PURSUANT TO SECTION 173 OF THECOMPANIES ACT, 1956 INRESPECT OF SPECIAL
BUSINESS CONTAINED IN THENOTICE OF 10TH ANNUAL GENERAL MEETING OF THECOMPANY, '

ITEMNO.5 OFNOTICE

{tis proposedtoinsertenabling Article authorizing the Company to issue Sweat Equity shares, As per the provisions of Section
79A of the Companies Act, 1956 Sweat Equity shares means equity shares issued by the Company to employees or directors ata
disccuntor for consideration other than cash for providing know how or making availablerights in the nature of intellectual property
righ:s or value additions, by whatever name called,

Further the existing setof Articles of Association of the Company does not permit the Company to buy-back its own shares. As per
the newlyintroduced provisions of Section 77A of th2 Companies Act, 1956 aCompany can buy-back its own shares subjectto
compliance with the various requirements and in accordance with the guidelines, rules and regulations prescribed by the
Government/SEBI fromtimetotime inthatregard. One of such requirementis the necessity ofenabling provisionin the Articles
of AssociationoftheCompany. Inview of the same it is proposed to suitably alter the provisions of Articles and to insertthe Article
enablingthe Compat1y to buy-back its own shares subjecttorules and regulations as applicable from time to time.

Further, interms ofthe requirements of Securities and Exchange Board of Indiaand Stock Exchange, Mumbai making it compulsory
for al! B2 group Companies to compulsorily get its securities dematerialised, the Company has made necessary applications to
National Securities depository Limited -NSDLand Central Depository Services [India] Limited -CDSL. For the purpose of property
definingthe provisions applicable due tosuch, itis necessary to have appropriate provisions in the Articles of Association in that
regard.

As per the provisions of Section 31 of the Companies Act, 1956, consentof the members is necessary for any alteration in Articlgs
of Association of the Company, by way of special resolution.

A copy ofthe existing Articles of Association of the Company along with the proposed alterations is avaifable for inspection atthe
Registered Office of the Company between 10.00 a.m. and 12.00 noon on ali working days.

None of the directors of the Company is, in any way, concerned or interested in the said resolution.
Your directorsrecommend this resolution for approval of the shareholders.
ITEMNO.6 OFNOTICE

Atpresentthe Company's shares are listed on Saurashira & Kutch Stock Exchange, Mumbai Stock Exchange, Ahmedabad Stock
Exchange and Delhi Stock Exchange. However out of total 2602 shareholders of the Companythere are only 157 shareholders
located inand around theregion wherethe Dethi Stock Exchange Association Limited is situated and the rrading volume on the
said Stock Exchange inthe Company’ssharesisreported tohave been * Nil “ over along period of time. Lookingto the costinvoived
inacontinued listing vis-a-vis the number of shareholders in and around Delhias well asthe nil rading volume on the said Exchange,
itis considered by the Board that the continued isting is notjustified and therefore the same bediscontinued. The company’sshares
willremain!isted onthe other three stock exchanges and hencethe proposed delistingof the Company’s Shares will notadversely
affectany investor including the members located in regions where the said Stock Exchanges are situated. Inaccordarice
with the SEB! guidelines necessary exitroute tothe shareholders situated inthe Dethi region will be provided and the voluntary
delisting formalities will be made in accordance with the SEB1 guidelines.

The Directors of the Company residing in Delhiregion may be deemed to be interested intheresolution tothe extend of
their shareholding which they may offer tothe organiser at the time of acceptance of the exit route,

The proposed delisting is in the interest of the Company and the Board commends the Resolution for acceptance
by members.

ITEM NO.7 OF NOTICE

Dr. D. P. Chikhaliawas appointed as additional Director of the Company on 19th August 2002. Histerm of appointmentexpires
ontheday ofthe ensuing AGM as per the provisions of Section 257 ofthe Company's Act, 1956, the Company hasreceived anotice
alongwith necessary noticefees, from oneof the share holders ofthe Company proposing for the appointment of Dr. D.P. Chikhalia
as Director ofthe Company attheensuing AGMof the Company. Mr. D. P.Chikhalia isbacked by good educational and professional
background and the Company has avail his honorary services in the past. The Directors are of the oppinion thathis presence on
the Board will be in the interest of the Company.

The Board recommends the Resolution for approval.
Except Dr. D. P. Chikhalia, non of the other Directos is concerned or interested inthe resolution.

Date:28.8.2002 for and on behaif of the Board of Directors
Regd. office: BHANWARLALJAIN
1, Trimurti Hospitat Building, chairman

Nr.S.T. Bus Stand Junagadh-362 001.
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