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ISHWAR TEXTILES LIMITED

N O T I C E

NOTICE is hereby given that the 17th ANNUAL GENERAL MEETING of
ISHWAR TEXTILES LIMITED will be held at Diamond Plaza,. 391,
Dr.D.E.Marg, Mumba i - 400 004 on Thursday, the 29th September,
2000 at 4.00-P.M. to transact the following business:

1. To receive, consider and adopt the audited Balance Sheet as
at 31st March,2006 and Profit and Loss Account for the year
ended on .that date and the reports of the Directors and
Auditors thereon.

To appoint Director in place of Shri Sushil Sanghai who
retires by rotation and being eligible 'offers himself for
re-appointment.

3. To appoint auditors and fix their remuneration.

NOTES :

1. A MEMBER ENTITLED TO ATTEND AND VOTE IS ENTITLED TO APPOINT
A PROXY TO ATTEND AND VOTE INSTEAD OF HIMSELF AND THE PROXY
NEED NOT BE A MEMBER. HOWEVER, PROXY FORMS~ SHOULD BE
DEPOSITED AT THE REGISTERED OFFICE OF THE COMPANY NOT LATER
THAN 48 HOURS BEFORE COMMENCEMENT OF THE MEETING.

MEMBERS / PROXIES SHOULD BRING THE ATTENDANCE SLIP SENT
HEREWITH DULY FILLED FOR ATTENDING THE MEETING.

3. THE REGISTER OF MEMBERS AND SHARE TRANSFER BOOK OF THE
COMPANY WILL REMAIN CLOSED FROM TUESDAY, 26TH SEPTEMBER,
2000 TO FRIDAY, 29TH SEPTEMBER, 2000 (BOTH DAYS INCLUSIVE).

BY-ORDER OK-THE BOARD OF DIRECTORS
Diamond Plaza,
391, Dr. D.B.Marg,
Mumbai - 400 004.

SHEKffiE~SARGHA I
Date :1st August, 200C " CHAIRMAN
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ISHWAR TEXTILES LIMITED

DIRECTOR'S REPORT

Dear Jahare Holders,

Your Directors hereby present the 17th ANNUAL REPORT of the
Company together with Audited Statement of Accounts for the year
ended 31st March, 2000.

FINAHCIAL RESULTS :

Operating Results

(AMOUNT IN RS. )

CURRENT YEAR PREVIOUS YEAR
Profit before Depreciation &
Provision for Taxation 3,15,117 2,33,237

LESS:Depreciation 92,452 1,23,303
Provision for Taxation 1,13,904 70,440

Net Profit . ... 1,08,761 39,494

ADD:Balance brought forward ( 86,173) (1,25,667)
"Adjustment relating to
earlier years 1,-00,262 Nil

Balance carried to Balance Sheet 1,22,850 (86,173)

DIVIDEND :

In view of—i&eapge profits during the year your Directors have not^
recommended any dividend.

DIRECTORS :

Shri Sushi1 Sanghai, the Director of the Company retires by
rotation and being eligible offers himself for re-appointment.

PUBLIC DEPOSIT :

The Company has not accepted any deposit from the Public during
the year under report.
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CONSERVATION OF ENERGY : —

Information pursuant to Section 217 (1) (e) of the Companies
Act, 1956 read with the Companies (disclosure of particulars in
the Report of Board of Directors) Rules,1988 is not applicable in
the case of this Company and hence the requisite details have not
been given hereby.The Company has not earned/spent any Foreign
Exchange.

PARTICULARS OF EMPLOYEES :

No employee has drawn remuneration of _Rs.6,00,000/- per annum
nor Rs.50,000/- per month during part of the year.

AUDITORS- :

You are requested to appoint_M/s N.K.Jalan & Company, Auditor of
the Company.

FOR AND ON BEHALF OF THE BOARD OF DIRECTORS

MUMBAI
DATED : 12th June, 2000 SHEKHAR SANGHAI

'-'-- CHAIRMAN
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N.-x» , J, A L A N & CO
Ch«r v,ered Accountants.

?-A, Mayur Appartments,
Dadabhai Cross Road No~3,
Vi le Parle (West),

Off : 6714104/6234104.
Kes ; 671.1209.

AU 0 1 1 QRS_ R&PQ8I

We have audited the Balance Sheet of h/3.. ISHWAR TEXTILE'S LTD. for the
year ended 31st March, 2OOO and also the Profit and Loss Account for
the year ended on that date arid report as. under :-

1) As required by the Manufacturing and Other Companies (Auditor's
Report) Order ._, 1988, issued by the Company Law Board i n terms of
sect ion 227 ( 4 A ) of the Companies Act, 1.956 we give i n the Annexure
hereto a statement of the matter specif led in the paragraph 4 & 5
of the said order,

2 ) Further to our comments in the Annevur e referred to i n Paragraph-
1 above., we report that : -

(a) We have obtained all the information and explanations which
to the best of our Knowledge and belief were necessary for
the purpose of our audit ;

(b) In our opinion., proper Books of Account.:" a-?- required by the
1 cv«i have been Kf.--> '„. by t',~.t~' o ,,-tpany so f -~i r a~ apoea . s f r j-n -^u-
exam; -iation of sucn books -

(c) The Balance Sheet and t& Profit & Loss Account referred with
by thi ?. report are i n agreement wi th the 6ooks of Accounts ;

(d) In our op I nion the Balance Sheet and the Prof i t and Loss
Account compl i es wi th the Mandatory Account! ng Standar ds
referred to in Section 211 ( 3C ) of the Companies Act, 19S6..

(e ) I n our opi nion , and to the best of our i nf orniat i on and
acco r d i ng to t he exp I a na t i o ns g i ve n to us , t he sa i d Ba i a nee
S hee t a rid P r of i t a nd L oss acco u n t r <?.a d togs* t he r w i t h t he
-vigni f leant Accounting Pn 1 ici^s and other notes thereon
gi ve the i nf or mat ion r equi red by the Companies Act ,, .1 *?56
i n the manner so requi red .and give a true and f a i r view : -

(i) In so far as it relates to the Balance Sheet of the
state of affairs of the Company as at 31st March, 2OOO
and

(ii) In so far as it relates to the Profit & Loss Account of
the Profit of the Company for the year ended on that
date .

CERTIFIED TRUE COPY
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FOR H. K. JALAN A CO.
CHARTERED ACCOUNTANTS

(N.K.JALAN) PROPRIETOR
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i . The Company has ma i nta i ned proper records showi rig full particu-
lars including quantitative details and situation of fixed
assets. As explai ned to us, all the assets have been physically
ver i f i ed by t, he management during the year and no material
discrepancies were noticed on such verification..

7. None of the f i *ed assets have been revai ued during the year.

3, As expla i ned to us, the Company did not have any stock of
finished goods at any time during the year. Therefore, the
question of physical ver if[cation of stocks does not arise.

4. in our opinion, the rate of interest arid the terms and conditi ons
on which loans have been obtained from Companies., Firms or
Other Parties listed in the register maintained under section
3O1 and 37O (1-6) are not prima-facie prejudicial to the interest
of the Company..

c->.. In respect of advance* in the nature of loans given to Companies,
Fi rms or other par tie*. 1 i sted i n the regi ster ma i ntai ned under
Section 3O1 and/or to the companies under the same manage merit as
defined under sub-section (IB) of Section 37O of the Companies-
Ac L , 1956 ha vi? repa id the pr iricipal amount ,-=»?. st ipulated arid have
been regular in the payment of interest..

o.. In our op i n ion, and .̂ i..,jordi .'.g to the i nf or mat ions and explanations
given to us, there are adequate internal control procedures
commensurate with the si re of the company and nature of i ts
bus i ner-s wi th regard to purchases, sa 1 es & services..

During the accoutirrj year no transaction of purchase and sale of
goods and see vi cesvmade i n pursuance to contracts or ar rangements
with party a* entered i n the register mai ntai ned under sect ion
T.O1 of the Companies Act, 1956,

3, According to the i nformat ion and expla i nat ion given to us, the
company has not accepted any deposits as defined under section
53A of the Companies Act, 1956 and the'rules framed there under
dur i ng the year of revi ew..

9. The company has no separate internal audit system as such but
its internal control procedures are sufficient considering the
size and nature of b us i ness„

10. The maintenance of cost record has not been prescribed by the
Central Government Under Section 2O9(l)(d) of the Companies Act,
1956.

11. According to the records of the company. Provident Fund dues have
been regularly deposited during the year with the appropriate
author it i es and ther e are no arrears as at 31 st March, 2OOO,,
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