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ISHWAR TEXTILES LIMITED

NOTICE is hereby given that the 17th ANNUAL GENERAL MEETING of
ISHWAR TEXTILES LIMITED will be held at Diamond Plaza, 391,
Dr.D.B.Marg, Mumbai - 40¢ 004 on Thursday, the 28th September,

1. To receive, consider and adopt the audited Balance Sheet as
at 31st March,200¢ and Profit and Loss Account for the year
ended on that date and the reports of the Directors and
Auditors thereon.

2 To appoint Director in place of Shri Sushil Sanghai who
retires by rotation and being eligible offers himself for
re-appointment. :

3. To appoint auditors and fix their remuneration.

1. A MEMBER ENTITLED TO ATTEND AND VOTE IS ENTITLED TO APPCINT
A PROXY TO ATTEND AND VOTE INSTEAD OF HIMSELF AND THE PROXY
NEED NOT BE A MEMBER. HOWEVER, PROXY FORMS SHOULD BE
DEPOSITED AT THE REGISTERED OFFICE OF THE COMPANY NOT LATER
THAN 48 HOURS BEFORE COMMENCEMENT OF THE MEETING.

MEMBERS / PROXIES SHOULD BRING THE ATTENDANCE SLIP SENT
HEREWITH DULY FILLED FOR ATTENDING THE MEETING.

3

3. “THE REGISTER OF MEMBERS AND SHARE TRANSFER BOOK OF THE
COMPANY WILL REMAIN CLOSED FROM TUESDAY. 26TH SEPTEMBEER,
2000 TO FRIDAY, 20TH SEPTEMBER. 200@ (RBOTH DAYS INCLUSIVE).

BY- ORDER OF .THE BOARD QF DIRECTORS
Diamond Plaza,

381, Dr. D.B.Marg, - :
Mumbai - 400 ©04. | % .
SHE 1

Date :1lst August, 2000 - CHAIRMAN

CERTIFIED. TRUE COPY
FOR ISHWAR TEXTILES LIMITED

SR

"BIRECTGY
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ISHWAR TEXTILKS LIMITED

Dear_Share‘Hgldera,

s

Your DirectdFs hereby present the 17th ANNUAL REPORT of the
Company together with Audited Statement of Accounts for the year

ended 31at March, 200@.

FINANCIAL RESULTS :

Profit before Depreciation &

Provision for Taxation : - 3,158,117

LESS:Depreciation ' : 92,452

Provision for Taxation . 1,13,904

Net Profit s 1,908,781

ADD:Balance brought forward { 86,173)
__Adjustment relating to

" earlier years - - 1;00,262

Balance carried to Balance Sheet 1,22,859

DIVIDEND :

(AMOUNT IN RS. ) _

FPREVIOUS YEAR
2,383,237

1,23, 303
79, 440

Nil

— o o o e ooy g

In view of mearge profits during the year your Directors have not

recommended any dividend.

Shri Sushil.Saﬁghai; ﬁﬂe”birectar of the Company retires by
rotation and being eligible offers himself forrre-appointment.

PUBLIC DEPOSIT :

The Company has not accepted any deposit from the Public during

the year under report. _
CERTIFIED TRUE COPRY
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CONSERVATION OF ENERGY : — -

Information pursuant to Section 217 (1) (e} of the Companies
Act, 1956 read with the Companies {(dieclosure of particulars in

the Report of Board of Directors) Rules,1988 is not applicable in ~

the case of this Company and hence the requisite details have not
been given hereby.The Company has not earned/spent any Foreign

Exchange.

PARTICULARS OF RMPLOYEES :

. No employee has drawn remuneration of Rs.6,60,000/- per "annum

nor Rs.50,000/- per month during part of the year.

You are_requested to appointvﬁ/s N.K.Jalan & Company., Auditor of
the Company.

FOR AND ON BEHALF OF THE BOARD OF DIRECTORS

vz DU Sy
DATED : 12th June, 2080 SHEEKHAR SANGHAI
e e R —_——— CHATRMAN
CERTFFIE[j_ TRUE copy

FOR 1SHWaAR TEXTILES LiMiTeEp
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LAN &
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Chai cered Accountants.
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the Books of accounts g
d the Profit and Loss
Accounting  Standards

e Companies Act, L9%6,
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ad  together with the
other notes thereon
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FOR M. K. JalLAN & CO.,
CHARTERED ACCOUNTANTS

-~ —-y-n-.-—-..n-—q-m-au—--—-—-

:(N K. JALAN) PRGPRIETOR
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AMNEXURE TQ_AURITORS™S REPORT
REFEERRED _TO_IH_PARAGRAEH-1_QF QUR REPORT OF EVEN 0AIE

The Compary hdas maintalned proper records showing full particu-
lars  including vuantitative details and situation of fixed
Rosets. A explalned to us, all the geaets  have been physically
verified by the management during the year and no material
discrepancies were noticed on such verification.

None of the fixed aszets have been revalued during the year.

As  explained to vz, Lhe Company did not have any stock of
finished goods at  any time during the wvear. Therefore, fthe
question of physical verification of stocks does not arise.

I'n ocur opinion, the rate of interest and the terms and conditions
on which Jloans have been obtained from Companies, Firms ar
Other Parties listed in the register maintained under section
301 and 370 (1-B)Y are not prima-facie prejudicial to the interest
of the Compary.

In respect of advancss in the pature of loans given to Companies,
Firms or other partiesn  listed in the register malntained  wnder
Section 301 and/or to the companies under the same  management s
defined under  sub-section (18) of RIection 370 of the Companies
AcL, 12%4 have repaid the principal amount as stipulated and have
heepy regular in the pavment of Iinterest

In our opinion,and acoordiag o the informations and explanations
given to us, there are adequate internal control procedures
commensurate with the =size of the company and nature of  its
busineas with regard to purchases, sales & zervices,

During the accouting wvear no btransaction of purchase and sale of
goodz and services,made in pursuance to cantracts or arrangements
with party as antered in the register maintained under section
201 of the Companies act, 1956,

According  to rthe information and explaination given Lo us, the
company has not accepted any depasitz as defined under section
s8a of the Companies Aact, 195 and the rules framed there under
during the year of review.

The company has no  separate internal andit system as such  but
itz internal control procedures are sufficient considering the
size and nature of husiness.

The maintenance of cost record has not been prescribed by the
Central Government Under Section 20%(1)(d) of the Companies aAct,
1954,

Aoccording to the records of the company, Provident Fund dues have
baen  regularly  depasited during the year with the appropriate
autharities and there are po arrears as at 3lst March, 2000,
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