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DIRECTORS® REPORT

The Members,
Anuvin Industries lLimited

Your Directars have pleasure in you  the

Eighteenth Annual Repnart together with Audited Statement of
Accounts for the year ended 3ist March, 20082.

presenting hefore

FINANCIAL RESULTS

Company has registered turnover of Rs, 12,51 lakhs during the
year. Financial results for the year is as under

Rs in Jars

Sales 12.51
Expendi ture 13.59
Net lLoss 1.08

('/‘

IMPLEMENTATION OF PROJECT ‘

The Company had proposed jt= project of Terry Towels in G.J.D.C.
Vatva, Ahmedabad. The Company was. already alloted a pint nt land.
to =et up the project. However, due to enviranment problems the
company was not able to obtain the permission from GBGujarat

- Pollution Contral RBoard. in view of which the company relinquish

the right aof the land and is considering alteranative location
faor the ahave propased project where various environment and
other clearance can bes obtained.

SCHEME 0OF AMAI GAMATION

) o
The Board af Director of the Company has prepared a Scheme of ’
Amalgamation of Shipu Chemicals Pvt, Ltd., Purvadip Investments
Pvt. Ltd. and Advance Contro)l Systems Pvt. Ltd. with the Company
w.e,f. 91.04.1998B. Necessary application is being made to Hon’'ble
High Court of Gujarat for obtaining its ranction to the abave
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Scheme. As a result of the Scheme

it is hoped that the working of
the Company will

improve and will result in more bhenifitw,
OEPOS TS =

The Company has not accepted any depaositx in terms of Section
58~A nf the Companies Act, 1954,

DIRFCTORS

In accordance with the provisiong of the Companies Act, 1996 and
Company’'s Articles of Association Smt. Haribhai B, Patal the
director of the Company retires hy rotation,but being eligible
offer himself for reappointment.

PERSONNET

There were no employees who were in receipt of remuneration
pursuant to Section 217(2A) of the Companies Act,

1996 read with
the rule framed thereunder,
AUNITORS =

You are requested to appoint Auditors of the Company and fix
their remuneration, M/S. Ajay Chhaya %

Gn., Chartersd
Accountants, Ahmedahad who are the retiring Auditors of the
Company and are e}igible for reappointment,

BARTICIN ARS _OF ENFRGY, TECHNOI ORY ARSORPTION AND FOREIGN EXCHANGE-
EARNING AND OUTGD 3

Infaormation

regarding coanservation
ahsorption

of energy and technology
are not givan as the provisions of Section 217{(1){e)

of the Companies Act, 1956 read with the Companies (Disclosure of
particulars in the report of Board Of Directors) Rules, 19868, are
nat applicable since the project is in the implementation

During the year under review there was no Foreign

stage.
earnipng ar autgo.

Exchange

ADDITIONAL INFORMATION

Information required on Balance Sheet Ahstract and the Companies
General Business Profit under Part IV of Srthedule VI to the
Companies Act,1956, inserted by notification No. GSR 3I88(E),
dated 15.05.199% is given in annexure 1 to this Report.
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DIRECTORS® RESPONSIBILITY STATEMENT

Az required under section 217 nf the Companier act, the directorw
hereby confirm that :

i) In the preparation of the Annual Accounts, the applicable
accounting standards had been fnllowed alnng with proper
explanation relating to material departuresy

ii) the Directors had selected such accounting policies and
applied them consistent]ly and made judgments and esrtimates

that
are reasonable and prudent so as to give a true and fair view of
the =wtate of affairs of the Company at the end aof the Financial
year and nof the loss of the Company for that period;
iii) the Directors had taken proper and sufficient care for the
maintenance of adequate accounting records in accordance with the
arsets of the Company and for preventing and detecting fraud

and
other irregularities;

iv) the Directors had prepared the Annual Accounts on a gaoing
concern basis. ‘

ACKNOW!L FNGMENT @

Your Company is grateful to the Bankers for their valuahle
support. The Company also expresses its thanks to the Members and
the &Gtaff of the Company for their continued and

unstinted co-
operation,

7

Regirtered QOffice

W\ gaele—

321, Kamal Complex,

NITIN CHINURHAX SHAH
C. G. Road,

Navrangpura, MANAGING NIRECTOR
Ahmedabad ~ 382 ©€09.

DATE : JR/B&/20062.

© : 402534, Fax No. 079-408348

-

FOR AND ON REHALF OF THF BOARD, -
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Annexure (1) to the Directors Repnrt

ADDITINNAL  INFNRMATION AS RFRUIRFD UNDFR PART IV 0OF SCHEDILE VI
TN THE COMPANIES AT, 1954,

RAILANCF SHFFT ARSTRACT AND COAMPANY 'S GENFRAI RUSINFSS PROFILF

(i) REGISTRATION DETAILS

Redfstration No. 3476
State Code a4

Ralance Sheet Date Jist March, 7@a2,.

(i) CAPITAL RAISED NDURING THE YEAR (AMODUNT RS, IN LACS)

Puhlic JIssur NTL

Right Issue NTI
Private Placement NTL

Bonus Issue N11i.

(iii)POSITION OF MORTLISATION AND DFEPL OYMENT OF FLND ( AMOUNT RS,

IN [LLACS)
Total lLiabilities 570.17 Total Assets 879.74
SOURCE OF FUND APPLICATION OF FUND
Paid up capital 5465.30 Net Fixed Assetr 3.71 -
Secured Loans 3.47 Incidental

expendi ture during
construction period 38.64
Advances on Capital

Account 382.11
Net Current Assets 3141.%8
Misr. Fxpenditure 20.71

(T the pxtent nnt
written off)

(V) GENERIC NAMES OF PRINCIPAL PRODUCT/SERVICES OF THFE COMPANY
(AR PFR MONFTARY TFRMSK)

ITEM CODFE NQ. (ITC CODF) PRODUCT DESCRIPTION

58872 Terry Towels
54@6 - 5511 MMF Saree Cloth
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AJAY CHHAYA & CO
CHARTERED ACCOUNTANTS
201, Kamal Comples, C G Road, Ahmedabad-380 009- Phone: 656 95098

AUDIT REPORT

We have sudited the attached Balance Sheet of MUs. ANUVIN INDUSTRIES
LIMITED, as at 317 March, 2002 and the ammexed Profit & Loss Account for the year
ended on that date. These financial statements are the responsibility of the Company’s

management. Our responsibility is to express an opinion on these financial statements
based on our audit.

1. We conducted our audit in-accordance with the auditing standards generally accepted
in India. These Standards require that we plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free from amy
material misstatement. An andit includes, examining on 3 test basis, evidences
supporting the amounts and disclosures in the financial statements. An audit also
includes, assessing the accounting principles used and significant estimates made by
management, as well as evaluating the overall presentation of the financial
statements. We believa that our audit provides a reasonable basis for our opinion.

2. As required by the Manufacturing and Other Companies (Auditor’s Report) Order,
1988 issued by the Company Law Board in terms of Section 227(4A) of the

Companies Act, 1956, we annex hereto a statement on the malters specified in -
paragraphs 4 and 5 of the said order. '

3. Further to our comments in the Annexure referred to above, we report that :

(i)  We have obtained all the information and explanations, vﬂﬁch, fo the best of
our knowledge and belief, were necessary for the purposes of our audit;

{ii)  In our opinion, proper books of account as required by law have been kept by
the Company so far as appears from our examination of the books of the
Company;

(iii) The Balance Sheet and Profit and Loss Account dealt with by this report are in
agreement with the books of account of the Company;

(iv) In our opinion, the Balance Sheet and the Profit and Loss Account dealt with
by this report comply with the accounting standards referred to in sub-gection
(3C) of Section 211 of the Companies Act, 1956;

(v) Based on the representations made by the Directors of the Company and the
information and explanations given to us, none of the Directors is, as at 31%
March, 2002, prima-facie disqualified from being appointed as a director in

terms of clanse (g) of sub-section (1) of Section 274 of the Companies Act,
1856;
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