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NILKANTH ENGINEERING LIMITED
Regd. Office: 407, Kalbadevi Road, Daulat Bhawan, 3™ Floor, Mumbai — 400 002
CIN NO: L27300MH1983PLC029360

NOTICE

NOTICE is hereby given that the 31% Annual General Meeting of the shareholders of
Nilkanth Engineering Limited shall be held on Tuesday, the 30" day of September, 2014
at 3:00 PM at the registered office of the Company at 407, Kalbadevi Road, 3" Floor,
Mumbai — 400 002 to transact the following business :

1. To receive, consider and adopt the Audited Balance Sheet and the Statement of Profit
& Loss of the company for the year ended on 31% March, 2014 and the Directors’ and
Auditors’ Report thereon.

2. To appoint a Director in place of Mr. Manish Kumar Newar (DIN No: 00469539) who
retires from office by rotation and being eligible offers himself for reappointment.

3. To re-appoint M/s Karnavat & Co., Chartered Accountants, Mumbai, having ICAI

Registration No. 104863W, as the Statutory Auditors of the Company and to authorize
the Board of Directors to fix their remuneration.

By order of the Board of Directors

w

Director

Place : Mumbai

Date : 02.09.2014



NOTES:

1

A member entitled to attend and vote at the General Meeting (the ‘Meeting’)
is entitled to appoint a proxy to attend and vote on a poll instead of himself
and the proxy need not be a member of the Company. The instrument
appointing the proxy should, however, be deposited at the registered office
of the Company not less than forty-eight hours before the commencement
of the Meeting.

A person can act as a proxy on behalf of members not exceeding fifty and
holding in the aggregate not more than ten percent of the total share capital
of the Company carrying voting rights. A Member holding more than ten
percent of the total share capital of the Company carrying voting rights may
appoint a single person as proxy and such person shail not act as a proxy
for any other person or shareholder.

The proxy form duly completed and signed should be deposited at the Registered
office of the Company not less than 48 hours before the time fixed for the Meeting.

The Register of Members and Share Transfer Register will remain closed from
24th September, 2014 to 30th September, 2014, both days inclusive

Members are requested to bring their copy of the Notices at the Annual General
Meeting.
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NILKANTH ENGINEERING LIMITED
Regd. Office: 407, Kalbadevi Road, Daulat Bhawan, 3™ Floor, Mumbai - 400 002
CIN NO: L27300MH1983PLC029360

DIRECTORS’ REPORT TO THE SHARE HOLDERS

Dear Shareholders,

Yours Directors have pleasure in presenting to you the 31°
the Audited Accounts of the Company for the year ended 31

Annual Report together with
* March, 2014.

FINANCIAL RESULTS
Particulars 2013-14 2012-13
Rs. Rs.

Income 31,72,845 45,65,652
Expenses 6,89,853 5,69,922
Profit / (Loss) before tax 24,82,992 40,05,730
Tax expenses:

Current Tax 4,84 650 (9,75,225)
Profit after tax 19,98,342 30,30,505

DIVIDEND

With a view to conserve the resources of the Company, your Directors do not
recommend any dividend for the year under review.

DIRECTORS

Mr. Manish Kumar Newar (DIN No: 00469539) retire by rotation from the Board and
being eligible offers himself for reappointment.

DIRECTOR RESPONSIBILITY STATEMENT

Your Directors confirm that :

i in the preparation of the Annual Accounts, the applicable accounting standards have
been followed alongwith proper explanation relating to matemnures, if any;




ii. the Directors have selected such accounting policies and applied them consistently
and made judgements and estimates that are reasonable and prudent so as to give a
true and fair view of the state of affairs of the Company at the end of financial year ended
on 31% March, 2014 and of the profit of the Company for that year;

iii. the Directors have taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of the Companies Act, 1956, for
safeguarding the assets of the Company and for preventing and detecting fraud and
other irregularities;

iv. the Directors have prepared the annual accounts on a going concern basis.

PUBLIC DEPOSITS

The Company has not accepted any deposits from the public during the year under
review.

EMPLOYEES

The Company had no employees of the category specified in Section 217(2A) of the
Companies Act, 1956.

AUDITORS

M/s Karnavat & Co., Chartered Accountants, the Statutory Auditors of the Company
retire and being eligible offer themselves for re- appointment.

UDITORS REPORT

The observations made by the Auditor are self explanatory and therefore, do not call for
any further comments on the Auditors Report under Section 217 of the Companies Act,
- 19586.

COMPLIANCE CERTIFICATE

Pursuant to the proviso to Section 383A (1) of the Companies Act, 1956 read with the
Companies ( Compliance Certificates ) Rules, 2001 framed thereunder, your Company
has obtained a Compliance Certificate from Girish Murarka and Company, Company
Secretaries, Mumbai for the financial year ended 31% March, 2014 confirming that the
Company has complied with all the provisions of the Companies Act, 1956. A copy of
such certificate is attached with this Report and forms an integral part. The observations
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made in the Compliance Certificate are self explanatory and therefore do not call for any
comments.

REPORT ABOUT CONSERVATION OF ENERGY

Since the Company is not having any manufacturing activity, Directors have nothing to
report on conservation of energy, research and development and technology absorption.

FOREIGN EXCHANGE EARNINGS AND OUTGO

Foreign Exchange earned during the year under review - Rs. Nil
Foreign Exchange spent during the year under review - Rs. Nil
APPRECIATION

Your Directors place on record their deep appreciation of the assistance and contribution
received from their bankers, employees, etc.

For and on behalf of Board of Directors

W e

Director Director

Place : Mumbai

Date : 02.09.2014
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INDEPENDENT AUDITORS' REPORT

TO THE MEMBERS OF
NILKANTH ENGINEERING LIMITED

Report on the Financlal Statements

We have audited the accompanying financial statements of NILKANTH
ENGINEERING LIMITED (“the Company”), which comprise the Balance Sheet as at
March 31, 2014, and the Statement of Profit and Loss and Cash Flow Statement for
the year then ended, and a summary of significant accounting policies and other
explanatory information.

*

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation of these financial statements that
gives a true and fair view of the financial position, financial performance and cash
flows of the Company in accordance with the Accounting Standards referred to in
sub-section {3C) of section 211 of the Companies Act, 1956 (“the Act”) read with the
General Circular 15/2013 dated 13" September, 2013 of the Ministry of Corporate
Affairs in respect of Section 133 of the Companies Act, 2013 and in accordance with
the accounting principles generally accepted in India. This responsibility includes the
design, Implementation and maintenance of internal control relevant to the
preparation and presentation of the financial statements that give a true and fair
view and are free from material misstatement, whether due to fraud or error,

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on
our audit. We conducted our audit in accordance with the Standards on Auditing
issued by the Institute of Chartered Accountants of India. These standards require
that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free from materiai
misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts
and disclosures in the financial statements. The procedures selected depend on the
auditor's judgment, including the assessment of the risks of material misstatement
of the financial statements, whether due to fraud or error. In making those risk
assessments, the auditor considers internal control relevant to the company's
preparation and fair presentation of the financial statements in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the Company’s internal control. An
audit also includes evaluating the appropriateness of accounting policies used and
the reasonableness of the accounting estimates made by management, as well as
evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion. .

Opinion

In our opinion and to the best of our information and according to the explanations
given to us, the financial statements give the information required by the Act in the
manner so required and give a true and fair view in conformity with the accounting

principles generally accepted in India:

et
-

a) In the case of the Balance Sheet, of the state of affairs of the Company & at
March 31, 2014; ; @/ g
(conte22)
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