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NOTICE

NOTICE is. hereby given fhat the Thirty Eight Annual General Meeting (AGN) of the
members ¢f Nitkanth Engineering Limited {the Gompany) will be held on Wednesday,
the 29" day of September, 2021 at 4.30 pm at the registered office of the Company at
407, Kalbadevi Road, 3™ Floor, Daulat Bhavan, Mumbai 400 002 to transact the following
business .

Crdinary Buginess:
1. To consider and adopt the Audited Financial Statements including audited
consslidated finaricial statements of the Company for the financial year ended
March 34, 2021, fogether with the reporis of the Board of Directors and the

Auditors therson.

2 To re-appaint & Director in: plage of Mr. Nifin Agrawal {DIN Not $8186528) whe
ratires by rotatien and, .b-e:in._g::eliglbie-, offers himiself for re-appointment,

Special Business : : |
% To consider and if thought fit, to pass, with or without modification, the-following
resefution as Special Resolution ©

RESOLVED THAT pursuant to provisien of sedfion 186(3) and other applicable
provision of the Companies: Act, 2013 read with the relevant rules made
thereunder, including any statutory medification(s) and re-enactments thereof for
fime being in force, subject to the terms of Articles of Association -of the Company
and subject fo such other approvals, consents, sanctions.and permission as may
be necessary, the consent of Ihe members be and is. hereby gccorded to the
Board of Directors (hereinafter referred to as "the Board” which terms. shall be
deemed to include any sommitiee of the: Board) for making investments in excess
of the limits specified under section 186 of the Companies Act, 2013 from time: 1o
time in acquieition of securities of any body corporates or for giving ioans,
guaraniees or providing securities to any body corporate. of other persons. / entity
in india as may be considered appropriate for an amount not excesding Re 250
Crore (Rupees Two Hundred Fifty Crore) not withstanding that such investment
and acguisition fogether with existing investments of the company in all bodigs
corporate, loans and guarantees given and securities provided shall be in excess
of imit prescribed. under section 186(2) of the Companies Act, 2018, ie. limit
available to the Company is Sixty percent of ity paid up capital, free reserves and
securties premium account of cne hundred percent of its free reserves. and
securities. premium account whichever is mare




FURTHER RESOLVED THAT, for the purpose of giving -effect to the foregoing
resolution, the Board be and is hereby authorized to do -all such acts; deeds
things &nd to take all such sfeps as may be nsdessary or incidental thereto
including but not Timited to- delegation of all or any of its powers. herein conferred
to any committes or any director(s) of the Company ar o setile any questions,
difficulties: or doubts that may arise in this connection without being required to
seek any further clarification, consent -or approval of the members of the
Company,

By order of the Board of Directors of Directors of
Nitkanth Engineering Limited

G. M. Loyalka
Director
{DIN-00299416}

Place: Mumbai __
Date; 1™ September, 2021



NOTES:

1.

. The Annual Report in

A statement pursuant-fo Section 102(1) of the Companies Act, 2013 (1he Act)
relating to: certain ordinary business and the special business to be transacted at

the 38" Annual General Meeting is annexed hereto. All documents. refetred to in

the accompanying Notice and the Explanatory Statement atong with the Registrar
of Directors, Key Managerial Personnel and their shareholdings and. other

requisite documents:shatl be avaifable for inspection alactronically.
Pursuant to the provisions of the Act, a miembor entilled o attend and vote
at the AGM 1s.-entitled to appoint proxy to attend and vote on-his / her behalf
and the-proxy need not bethe members.of the Company.

* A person can act as a proxy on hahalf of members not exceeding fifty and

holding in the aggregaie not more than ten percent of the fotal share capital

.of the Comipany, carrying voling rights. A Member holding more thar ten

percent of the total share capital of the Company catrying voting rights may
appoint a single person as proxy and such person shall riot act 88 & proxy
for-any other person or shareholder.

cluding Notice of AGM has been uploaded on the website af
the Cofhpany . nilkanthengineering.c .in and the same is attached to the.
ernail sentto you for the AGM. The same zan be accessed and downleadfrom the
website of Stock Exchange ~ The BSE Limited at www bseindia.com and from the
website of National Securities Depository Limited at g-voting@nsdl.co in.

. The proxy form duly tompleted and signed should be deposited at the Registered

office of the Company not less than 48 hours before the time-fixed for the Meeting.

The Ragister of Members: and Share. Tiansior Register of the Company will
ramain closed from VWednesday, 29" Sectember, 2021 to Tuesday, 2gh
September, 2021, (both days inclusive) for the purpese of AGM.

EVOCTING:

Pursuant to Section 108 of the Companies Act, 2013 and in compliance with the
provisions of Rule 20 of the Campanies (Management and Administration) Rules,
2014 and Regulation 44 of SEB! {(Listing Obligations and Disclosure
Renuirements) Regufations, 2015, the Company s pieased to announce that all
the businass mentioned in the notice may be: transacted through slectronic voting
system and the Company is providing facility by glectronic means.

For this purpose, the Company has. entered into an sgreement with National
Securities Depository Limited. (NSDL} for facilitating e-voting to enable the
Shareholders of the Company:to cast their votes slectronically.

if) The Board of Directors. of the Company has appointed Mr. Girish Muratka,

Propristor of GIRISH MURARKA & CO. practicing Company Secietaries, Mumbai
to conduct and scrutinize the e-voting process in-a fair and framsparent manner.




7. Theinstruction for shareholder for remote e-vofing are as under _
The way 1o vote elecironicafly on NSDL e-voting system consist of Twe Stans
which are mentioned below:

a) Visit the e-voting webisite of NSDL. Open web browser by typing the following.
URL ¢ hifp:/hwww.avoling nsdl.com either arr your Personal Computer or on a.
mobile

b} Once the home page of e-voiing system: is launched, click on the icon "Lagin”
‘which is-available: under ‘Shareholder saction

€) A new screenwill be open. You will hiave to enteryour User 1D, your Password
and verificdtion ¢ade-ag shown on the screen

Step 2 : Castifig'your vote electronally

&) User ID details ars given below:

"Wlanner of holding shares ie Demat | Your User (B 1s !
{NDSL orCDSL)
Or Physical .

“BJFor Members holds: the share in |8 character DP 1D followed by 8 digit

Demate Account-with NDSL. telient 1D for example your DP D is
- | INS00*** and your Client 1D {s 27|
| then your User 1D s IN3QQ¥ q2r->

[B} For WMembers holds The shars in | 16 digit Beneficiary 1D. For example i
i Damate Account'with COSL | your Benefictary 4Dy is j2r++******* then

| your User 1) jg, g

€) Your Password:detalls are given bglow:
) If you are already registered for e-voling, then you can use. your exjsting
‘password to fogin-and cast your vote _ _

Ty If you are ysing NSDL e-voting system for the-first time, your will need to
retriove the 'initial password', your need enter the inifial password and
the system will force you to change your password '

fiiy How to retfiave initial password? K

&) If your emall id is registered a your Demat Account or with the Company,
the initial password is: commurication to you on your email id. Trace the
email sent to you from NSDL from your email box. Open the email and
open the attachment which is in PDF. Open the pdf file. The password to
open the pdf file is your B digit Client 1D for NSDL Account, Jast 8 digit of

- yeur Client il for CDSL Account |

b} If your email id is not registered, your inltial password will be communicated

toyou on-your posial address '

fy ifyou dre unable to retrieve or have not received your inifial password or have
forgotten the password - Click on-'Forgot user detail / password” {if you are
helding the share in-demat account with NSDBL J CHSL) gption: available on
www.evoting.nedl.com . . _

g) After entering your password, Tick -on Agite to “ Terms and conditions” by
selecting onthe check box. _

) Now you have fo elick 6n “Login” button

i} Afteryou click on Login butten, home-pags,




Step 2 Castyour vote electronicali NSDL e-vating system. __
a) Aftersuccessful login at Step 1, yoo will be able to-see Homie Page of g-voling.
Then glick-on Active voting cycle. o o '
b) After click on Active voting eycle, you will be able to see all the Campanies
AEVEN" in witlch you are holding shares and whasé voting oycle ig in active:

status _

o) Select"EVEN" aof the Company for which you wish to caste-your vole

d) Now you are ready fore-voting as ine: voting page opens ) ‘

g) Cast your vote by gelacting appropriate: aption: ie. Asgent or Dissent, ugﬁfy i
modify Number of shares for-which you cast your vote and click-oh-submit and
confirm when profmipted

£ After confirmation, Vote caste successfully will be displayed __

g} You can aiso take the ‘print ewt of your votes: caste by you, by clicking on the

" print out option on the. confirmation page

f) Once you confirmyour vote an the resolution

8. GENERAL INFORMATION FOR THE SHAREHOLDERS

a) The Voting righits. of the members shall be i proportion fo their shares- fully
paid equity capital as onthe cut off date 21% Seplember, 2021

b) The -ewvoting period commences on Sunday, 26"  September, 2021
commentes at 9:00 am and ends on Tuesday, 28" Septernber, 2021 at H:00
pm. At the end of the veting period, the portal where voles are gast ghall
forthwith: be biocked. The cut 'off date for Remote: evoting is. 24 September,
2021

¢) The Board of Directors has appointed Mis Girish Murarka & £o., Pragficing
Company Secretary, having Cerificate of Practice No. 4576 as Scrutinizer to
serutinize the: remote e-voling (nciuding the Ballot Form received. from the
Members who ¢o ot have access to e-voling process) in fair sind transparent
manner.

d} The Scrutinizer shall, immediatsly after the conclusion of veting at 38" AGM,
count the vots cast at the meeting and thereaftar, unbleck the vote east
through e-voting in presence of at lsast wo witness not in the employment of
the Company and submit, nof later than three days of the conelusion of the
meeting, & consolidated Serutinizer's Report of the total vote caste favour or
against the resolufion to the Chairman. or any person autherized by him in
wiriting. : '

&) The Chalrman or the Authorized Representative will declare the resuit of the
yoting {Esvoling and voling. through Baliot Paper), The Said Results and
Scrutinizer's Report will be placed on the websile of the Company

. Name, designation, address, email id and phone no. of the person
responsible to address the grievances connected with facility for voting by
elactronic means. '
Name:- Ms. Shryti Didwania

Designation:- Company Sseretary and Campliance Officer

Address: 407, Kalbadevi Road, 3° Floor, Daulat Bhavan, Mumbai 408 002

Email : nilkanthengineeringltd@gmail.com  szez




Hem No. 3

The pravision of section 186(2) of the Companies- Act, 2013 prescribed the fimit for the
Campany for giving loane, atquisition: of securities of body corporate, guarantees or
provide secarity in connection of loan - upto60% of Ifs paid up capital, free reserves and:
securities. premium acceunt OR 100% eof its free reserves and securities. premium
account whichever is more.

As per section 186(3) of tHe Companies Act, 2013, the Ct:mpany can give loan and
make invesiment, provide guarantees or provide security in connéction with loan in
excess of the Jimit under section 186(2) of the Act, after taking prior approval of
members. of the Company by means of Speciaf Resolution duly passed -at the: General

Mesting of the Company:.

|7 erder to make: optimum use of surplusfunds af the Campany and also o achieve long
term strategic and business objective, the Board 'of Director pioposés to make. uss of
surplus funds for acqulsrﬁbn of shares, giving loans and make investment. which s in the.
beneficial interest of the Company in excess of imits: prescribed under $ection 188(2) of
the Act, Hence Board recommend Special Resolution bndér section 186(:3; of the Act.

None. of the: Director. sther than the Diregtors. proposed to: be appointed (in their
respective resolutions of appaintment), Key Managenal Personnei or their relatives, are

directly 7 indirectly concertied or interested, financial or otherwise in this resolution.

By order of the Board of Directors of Directors of
‘Nilkanth Engineering Limited 3

G. M. Loya!ka
Director
{DIN-00299416)

Place: Mumbai
Date: 1™ Soptember, 2021



Information on Director being re-appointed as required. under regulation 36 of
Sacurities and Exchiangs Board of India (Listing Obligations ahd Disclosure
Requirements) Regulations, 2015 and relevant provision of Secrefarial Standard on
Beneral Meeting (85-2)

Name of Direcior ] Nitin Aganval

| DIN 08186528
[Date of Bith | 73.12.1984°
Relationship  with  other | Ni

Directors irfer-se |
Date of Appointment "G1.08:2018

Expert’in Speciatized Area Marketing
Qualification — | MBA(HR 2nd Mkig)
No, of Equity Shares held in [N ' o
the Company _ 1
Ditectorship in other Public Nil
 Limited Company |
Chairman / Membership of the | N
- Commifies of other Company. |
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To,
The Members -
Nitkanth Engineering Limited

BOARD'S REPORT

The Directors of your Company are pleased fo present fheir Thirty Et?hth Annual Report

and the Audited Financial Statements for the financial. yearerided F1°

FINANCIAL RESULTS

March, 2021.

The financial performance: of the Company, for the: financial year ended 31st March,

2021 is summarized below:

Rs. in Lakhs

Particulars Standalone. Consolidated
- Financial Financial | Financial { Financial |
‘Year Year Year Year
| . ) 2020-21 | 2019:20 | 2020-24 | 201520 |
‘Revenue from-Qperations 1595 ] 1782 1595, 17.62
| _ Total Incoms- 45.95 | ~ 17.82 1585 17.82 |
| __Fi'-}ggén'diiura-'_ 8408 | 108.28 | 84.08 ; 100,20
i Profit {Loss) before tax (78145 (8158 [  {78.14) 191.583 |
i Share in Profit /{Loss) of Agsociates - i 154 42 {193.20} |
| Tax Expenses . - - - - - -
. Excess/(Short) Tax prowswns - {0.27):| _ =1 {0.27)
Profit | (Loss) after Tax {78:14) {81.85) |  78.27 1 {285.05)
Other Comprehensive 26.58 2791y 362,78 [ (11,256.41)
incomeliLoss) & . _
Total Compreherisive {51.58) (119,76} 439.05 (11541.46}
Incomef{Loss) for the ysar _ | : _

COVID -19 INMPACT

The: year under review has beer one of the most.challenging year of the Cempany. The
COVID-18 pandemic outbreak which: began in the middle ‘of March, 2020, confinued to
impact the economy threughouf the finarcial year :2020-21. ‘The year was full of
‘urcertainties with slowdown in activities on the ground, The werld was: introduced to the
new normal of lockdowns, centainment zones, work from home with resiricted movemeant

of people and goods.




