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DIRECTORS ™ REPORT

To the Members,
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ANNEXURE TO DIRECTORS ™ REPORT

CONSERVATIEN OF ENERGY

Thaera ara nNo mAJor aress wherae engiyrgy conservaltion mzasures oould  bae
considered  visble. Howsver, odazresver gossible, effarts  are wmasis 4o
conserys wse of energy improved ooercational

II. RESEARCH AND DEVELOPMENT

a. Specific areas in which R%D was?’ Irr s 2o ELurs F prad-
carried out by the Company (ELgh il S} rities
rerated o o i And

b. Benafits derived as a result )
of the above RD 3

c. Future plan of action 3
d. Expenditure on RZD : 3

ITI. TECHMNOLDBY ABRSORPTION, ADAPTATION AND INMNDVATION

4 e

[I 1 [l

IV. FOREIGN E
a. Activities relating to exporis

b. Initiatives taken to increase exports

¢. Development of new export markets for
producfs and s=2rvices

d. Export plans

e. Total Foreign exchange used and ML
earnaed
For ang on bahalf of the Board of Dirsctors
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NIRAYV COMMERCIALS LIMITED
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