SANSCO SERVICES - Annual Reports Library Services - www.sansco.net

ANNUAL REPORT
2002 - 2003

*hkkkk

NIRAV COMMERCIALS LIMITED

fekkkkkdhkk


http://www.reportjunction.com
www.reportjunction.com

SANSCO SERVICES - Annual Reports Library Services - www.sansco.net

NIRAV COMMERCIALS LIMITED
ANNUAL REPORT 2002 - 2003
BOARD OF DIRECTORS
Shri Lalit Kumar Daga Chairman
Shri Shailesh Daga
Shri Sudhir Goel Whole-Time Director
EXECUTIVES
Shri R K .Varshney General Manager - Commercial
BANKERS
United Bank of India
AUDITORS

A.J.Baliya & Associates
Chartered Accountanis, Mumbai .

REGISTERED OFFICE

357, A To Z Industrial Estate,
G.K.Marg, Lower Parel (West),
Mumbai - 400 013.

WORKS

Unit : Elesar Focchi

Survey No.65/3D, Plot No.1,
Cachigam Road, Ringanwada,
Daman ~ 396 210 (iJnion Territory).

REGISTRARS AND SHARE TRANSFER AGENTS

Intime Spectrum Registry Ltd.

C-13, Panualal Silk Mills Compound,
L.B.S. Marg, Bhandup (West),
Mumbai-400 078.


http://www.reportjunction.com
www.reportjunction.com

SANSCO SERVICES - Annual Reports Library Services - www.sansco.net

- NOTICE

NOTICE is hereby given that the 18" Annual General Meeting of the Members of Nirav
Commercials Limited will be held at 357, A To Z Industrial Estate, G.K.Marg, Lower Parel (West),
Mumbai — 400 013 Registered Office of the Company on Monday, 25" August, 2003 at 11.00 am. to
transact the following business:

ORDINARY BUSINESS :

I To receive, consider and adopt the audited Balance Sheet and the Profit & Loss Account for the
year ended 31* March, 2003, and the Reports of the Directors and Auditors thereon.

2. To appoint a Director in place of Shri Lalit Kumar Daga who retires from office by rotation and
being eligible offers himself for re-appointment.

3. To appoint Auditors of the Company, to hold office from the conclusion of this Meeting until the
conclusion of the next Annual General Meeting of the Company, and to fix their remuneration.

NOTICE is also hereby given that Register of Members and Share Transfer Books in respect of Equity
Shares of the Company will remain closed from Wednesday, 13™ August, 2003 to Monday, 25" August,
_ 2003 (both days inclusive). :

For and on beuz!f of the Board

M

ﬁalit Kumar Daga
Chairman

Place : Mumbai.
Date : 30" June,2003.

NOTES FOR MEMBERS’ ATTENTION

1.A MEMBER ENTITLED TO ATTEND AND VOTE IS ENTITLED TO APPOINT A PROXY TO
ATTEND AND VOTE INSTEAD OF HIMSELF/HERSELT AND THE PROXY NEED NOT BE A
MEMBER OF THE COMPANY.

THE INSTRUMENT APPOINTING A PROXY SHOULD HOWEVER BE DEPOSITED AT THE
REGISTERED OFFICE OF THE COMPANY NOT LESS THAN FORTY EIGHT HOURS BEFORE
THE COMMENCEMENT OF THE MEETING.

2 The Company has listed its Shares at The Stock Exchange, Mumbai and listing fees have already been
paid in time.

3. a) Members are requested to notify immediately any change of address to Depository Participants
in respect of electronic share accounts; and to the Company’s Registrar & Transfer Agents
(RTA) at their address mentioned in this Annual Report.

b) In case the mailing address mentioned in the Annual Report is without the Pin Code, members
are requested to kindly inform the Pin Code, immediately.

4. Members hoiding more than one account in the same name, are requested to send the details of their
folios along with the share certificates to consolidate shareholding into one folio.
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5. Depository System:

Members are informed that w.e.f. 24" July, 2000 the shares of the Company are traded in
compulsory dematerialised form.

For and on behalf of the Board

<'Lalit Kumar Daga
Registered Office : Chairman

357, A To Z Industrial Estate,
G.K.Marg, Lower Parel (West),
Mumbai - 400 013.

Dated : 30" June, 2003

v
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DIRECTORN REFONT TQ THR SINARRNOLPIRRA
Dear Shareholders,

Your Directors have pleasure in presenting the 18" Annual Report together with audited Balance
Sheet and Profit & Loss Account for the year ended 31* March, 2003,

FINANCIAL RESULTS: 2002-2003 2001-2002
(Rs.in lacs) (Rs.in lacs)

Sales 142799 1394.11
Other Income 34.98 33.93
1462.97 1428.04
Less: Total Expenditure 1392.18 1402.97
Depreciation 12.94 8.18
Provision for taxation . 19.76 3.80
Net Profit 38.09 | 13.09

OPERATIONAL PERFORMANCE

During the year your Company increased its tumover on account of better performance in its
manufacturing division, Elesar Focchi as well as in its trading division. The turnover in Elesar Focchi
increased from Rs.84.45 lacs in the year ended March, 2002 to Rs.225.60 lacs in the year ended March,
2003. In Sulphur trading sales increased from 9542.210 MT in the year ended March, 2002 to 2157:1.790
MT in the year ended March, 2003.

ISO 9002

You will be happy to note that the unit of the Company namely Elesar Focchi is an ISO 9002
certified unit.

PARTICULARS OF EMPLOYEES

During the year under review, the Company has not employed any person who was in receipt of
remuneration exceeding the sum prescribed under the Section 217 (2A) of the Companies Act, 1956
read with the Companies (Particulars of Employees) Rules, 1975.

DIRECTOR

In accordance with Article 119 of the Articles of Association of the Company, Shri Lalit Kumar
Daga, retire from office by rotation, and being eligible, offer bimself for reappointment.

DIRECTORS’ RESPONSIBILUITY STATEMENT

Your Directors wish to inform Shareholders/Members that the Audited Accounts containing the
Financial Statements for the Financial ‘Year 2002-2003 are in full conformity with the requirements of
the Companies Act, 1956. They believe that the Financial Statements reflect rairly, the form and
substance of transaction carried out during the year and reasonably present the Company’s finarcial
condition and results of operations. These Statei..cnts are audited by the Statutory Auditors of the
Company.

Y our Directors further confirm that:

i) in the preparation of Annual Accounts, the applicable Accounting Standards have been followed
along with proper explanation relating to material departures;

1) that the directors had selected such accounting policies and applied them consistently and made
judgments and estimates that are reasonable and prudent so as to give a true and fair vie'v of the
state of affairs of the Company at the end of the financial year and of the p- »fit or loss of the
Company for that year period;
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iif) that the directors have taken proper and sufficient care of the maintenance of adequate
accounting records in accordance with the provisions of this Act for safeguarding the assets of
the Company and for preventing and detecting fraud and other irregularities:

iv) that the directors have prepared the Annual Accounts on a going concern basis.

AUDITORS

M/s. AJ. Baliya & Associates, Chartered Accountants, Auditors of the Company, retire, and
being eligible, offer themselves for re-appointment.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION & FOREIGN EXCHANGE
EARNING AND OUTGO

The information pursuant to Section 217 (1) (e) of the Companies Act, 1956 read with the
Companies (Disclosure of Particulars in the Report of Board of Directors) Rules, 1988 is annexed to this
report.

ACKNOWLEDGEMENT

The Directors would like to express thei - sincere appreciation of assistance and Co-operation
received from their Bankers during the year under review. Directors also wish to place on record their
deep sense of appreciation of the devoted servines rendered by all the employees of the Company.

For and on behalf of the Board

M

ﬁalit Kumar Daga
Chairman

Place : Mumbai.
Date : 30" June,2003.
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‘ANNEXURE- I’ TO DIRECTORS' REPORT

I. CONSERVATION OF ENERGY

There are no major areas where energy conservation measures were viable. However, wherever
possible, efforts were made to conserve use energy through improved operational methods.

II. RESEARCH AND DEVELOPMENT
a. Specific areas in which R&D was carried out by the Company

The Company is actively engaged in product up gradation, design, development and new product
development.

b. Benefits derived as a result of the above R& D

Improved product designs resulted in higher value added products which achieved better realisation.

¢. Future plan of action
Empbhasis on the above activities will be an on going exercise.

d. Expenditure on R&D :

Since the expenditure incurred on research and development activities were not substantial, no
separate account for the same was being maintained.

1. TEFECHNOLOGY ABSORPTION, ADAPTATION AND INNOVATION

Since Company's products are being developed by in-house R & D team, no further information under
this head is required to be given.

IV. FOREIGN EXCHANGE EARNING AND OUTGO
a. Activities relating to exports
During the year, the Company could not export any material.

b. Initiatives taken to increase exports

Your Company has been is constant touch with various customers around the world. We hope that our
regular follow-up will result procuring export orders.

¢. Development of new export markets

Your Company is constantly exploring the possibilities of exporting its products to new markets. This
is an on going process.

d. Export Plans

Export sales can only be increased by developing relationship with prospective buyers. In this
connection your Company's officials trying their best to explore possibilities of export sales.

e. Total Foreign exchange used and earned

i. Foreign exchange used - The information is given in Notes on Account {Schedule-O to the

Accounts).
il. Foreign exchange earned - The information is given in Notes on Account (Schedule-O to the

Accounts).
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For and on behalf of the Board

Chairman
Place : Mumbai

Date : 30" June, 2003.
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VIJAY KUMAR MISHRA

Tel. . 2207 7267
Fax 2207 7542
Mobile 1 98200 49219

B Com tkzns ) ACA A2

VKM & ASSOCIATES

PRACTISING COMPANY SECRETARIES

116, Trinity Butiding
vkm@vsn! net ° vikmasscciates@yahoo.com

"ANNEXURE- II' TO DIRECTORS' REPORT -

FROM COMPANY SECRETARY IN WHOLE-TIME PRACTICE

Tio.

The Members of

Niray Commercialx Lid..
Mumbai — 30 013

[ have oxaniined i rogissrs, records, books and paners of Nirn Commercials Linnicd as
required (0 be mamtamed undor the Companics Act 1YS6. ithe achh and e rules made
thercunder and also the provistons contamed m the Momarandum and Arncles of Association

of the compam for the dinancial year ended on 317 March, 103

[n my opinion and to the best of my information and according to e cxanunations carncd out
by me and explanaticns furished to me by the compans aud its officer 1 cerufv that in respect

of the aforesaid firancial veas

I The compam has kept and maintamed all registers as stated m Annexure "A° to thus
certficate. as per the provisions and the rules made theremnder and all enrries therein have
been duiv recorded.

18]

The company has dulv filed the forms and rctums as stated 10 Annexure ‘B 1o this
certificate. with the Rewstrar of Ceompanies. Regional Director. Central Government.
Company Law Board or other authonties within the time prescnbed under the Act and the
rulcs made thorcunder and in casc of delay, by pasing the proscnbed additional focs

3 The Company bemg fismircd compamy hes the mimhnum prescribed paid-up capital and us
maxinurn number of members during the said firancial vear were 164 (One Hundred Sixty

Onhvy:

(13 The compan: has not nvited public ¢ subecribe for 1ts share or deoenturgs.

and
(11} The company has not invited or accepted any deposic w's 38A of the Act

4 The Board of Directers duly mer cight titnes om 06-04:20020 238:06:02 317072602,
2720020 IR 31 M0A260L. ZOCLI0R sed 2007 2553 respeat of which
mezings, prapt totes were givep and the procesdings were properiy vecarded and
cipnod chuding the circular resolutions passed m the Muvues Book mamiamed {or the

PUTROSS

3 The company <losed itz Register of Members & Shaie Transfer Books from 200082002 1o

200082007 choth davs nctusn Sy and socessan comphoance of seghion 154 of e At has

hecn made.
G The asnual grecal mecting for the financial vear eaded on 31 AMarci. 2002 was heid on
267 Auagast 2002 atier giving proper potice o il mcinbers of the company aid the

resolutions passeq theredt were duly recorded w Minutes Book mantioned o1 the purpose

ist Fioor. 227, Dr. C. H. Street, Beh:nd Parsi Dairy, sarine Lines (E), Mumbai - 400 002
+ Website www vkmassociates.com
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Tel 122077267

JBA: KUMAR MISHRA : Fax 2207 7542
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VKM & ASSOCIATES

PRACTISING COMPANY SECRETARIES

Office : 116 Trinity Building, 1st Floor, 227, Dr. C. H. Street, Behind Parsi Dairy tarine Lines {E), Mumbai - 400 009.
Email . vkm@vsnl.net / vkmassocuates@yahoo com + Website - www vkmassociates com

7 No any Eatra Qrdinary mecting were held dunng the financial vaar under sccurty.

.- % The company has advanced loan amounting 1o Rs 5.8} 44,134+ to the Counpanes yeferred
1 the section 293 of the Act after complving with the provisions of the Act

9 The company has duly complied with the provisions of section 297 of the Aci i respect of
conteacts specified in that section.

16 The company has madc necessan ontrics w the fos ciser marnaid under sootion 3l of

the Act.

1 As there was no mstanccs faihing within the provien of Scenon 314 o the At the
Compams has not obiainod anv approvals trom Board of Dircorors. Mombers or Ceniral

Govemment as the casc may be.
12 During the vear under review. dupiicate share ceritficates were not issued.

13 The Company

1 Has delivered all the cenificates on allounant of the secuntics amd on lodgnenr theseot for
- mansfer/mansmissiont or anv other purpose in accordance with the provisions of the Act

i Has not deposited any amount in a scparaic Bank Account as no dividend was declared during
the financial year under review.

i Has not posted warrants to any member of the Company as no dividind was declared during
the financial ycar under review.

iv. Was not required 10 transfer a1y amounis to investor Education and Protection Fund:
v.  Has dulv complicd with the requirements of Sccuon 217 of the Ac.

14 The Board of Directors of the Companv s duiv constitited and the appomtmem of directors.
afternate directors and directors 1o fill casual vacancies have been duiv made.

13 The appointment of Whole-Tine Dm:ctu. tas been made in comphiance with the Provision of
Secrion 269 read with Schedulz X of the Ao

16 There was no appointment of sole-sclling agents dimne the yoar under revicw

17 The company has obtaincd all nocessen appronvals of ihe Central Govermment. Compans Law
Board. Regional Director, Registrar ar other authorinies under the various proviston of the At

A8 The dircctors have disclosed their interest m othar firms/compamics to tiw Board of Dircctors
pursuan to the provisions of the Act and the rdes made hereundor,

19 Pursuant to confirmation of arder of hon hic Muabar High Court. under sectuion 100 & 0] of e
Compantes Act. [956. every 5 eqgaity shares of Ry 16 each lunving paid-up value of Rs 2+ each pt
the Company be consolidated in 10 1 (o) cquine share Rs.10 - 2ach tully pard-up and theretore the
Coempany has issued new share certificates beanng sos 1097 1o 2303
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