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Date: 25" July, 2023

To,

Department of Corporate Services,
Bombay Stock Exchange Limited,
Phiroze Jeejeebhoy Towers,

Dalal Street,

Mumbai - 400 001.

Scrip Code: 508875
Sub: Annual Report 2022-23 and Notice of the 40" Annual General Meeting of Nitin Castings Limited.
Dear Madam/ Sir,

The 40" Annual General Meeting (‘AGM’) of Nitin Castings Limited (‘the Company’) will be held on Thursday,
17" August, 2023 at 12.00 P.M through Video Conferencing / Other Audio Visual Means. Pursuant to Regulations
30 and 34 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, we are submitting
herewith the Annual Report of the Company along with the Notice of AGM for the financial year 2022-23 which
is being sent through electronic mode only to the Members of the Company.

The Annual Report containing the Notice is also available on the website of the Company at

Please take the above on record.
Thanking You.
Yours Truly,

For Nitin Castings Limited

Nitin Kedia
Director
DIN: 00050749

Encl: a/a
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NOTICE OF 40™ANNUAL GENERAL MEETING

Notice is hereby given that the Forty (40") Annual General Meeting (“AGM”) of the members of Nitin Castings
Limited (“Company”) will be held on Thursday, August 17, 2023 at 12.00 noon (IST) through Video
Conferencing (VC)/ Other Audio Visual Means (“OAVM”) to transact the following business:

ORDINARY BUSINESS:

1.

To receive, consider and adopt the Audited Standalone Financial Statements of the Company for the
financial year ended 315 March, 2023, including the Audited Balance Sheet as at 31 March, 2023 and
the Statement of Profit and Loss of the Company for the year ended on that date, along with the reports
of the Board of Directors and Auditors thereon.

To appoint a Director in place of Mr. Nitin Kedia (DIN: 00050749) who retires by rotation and, being
eligible, offers himself for re-election.

To declare and approve final dividend of Rs. 0.75/- per equity share for the year ended 31 March, 2023:

“RESOLVED THAT, in pursuance to the provisions under Section 123 of the Companies Act, 2013 read
with Companies (Declaration and Payment of Dividend) Rules, 2014, and subject to the approval of the
members at the ensuing Annual General Meeting, the Board do hereby recommend a dividend of Rs.
0.75/- per equity share of Rs. 5/- each fully paid up of the Company.

“RESOLVED FURTHER THAT, the dividend is paid out of the free reserves of the Company for the
financial year ended 31st March, 2023 to the equity shareholders whose names appear on the Register
of Members as on the Record date ie. August 10, 2023

“RESOLVED FURTHER THAT, any one Director of the Company be and is hereby authorized to do all
such acts, deeds and things as may be incidental or necessary to give effect to this resolution.”

SPECIAL BUSINESS:

4.

Ratification/Approval for transaction with Related Parties

To consider, and if thought fit to pass with or without modification, the following Resolution as an
Ordinary Resolution:

“RESOLVED THAT pursuant to the provisions of Section 177, 188 and other applicable provisions, if
any, of the Companies Act, 2013 (‘the Act’), read with rules made thereunder (‘the Rules’), including
any statutory modification(s) or amendment(s) thereto or substitution(s) or re-enactment(s) made
thereof for the time being in force and pursuant to Regulation 23 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended and subject to such other approvals, consents,
permissions and sanctions of any authorities, as may be necessary, the approval of the Members be and is
hereby accorded to ratify/approve the transactions entered into/proposed to be entered into contracts
/ arrangements /agreements/ transactions, up to the limit given in table as set out in the Explanatory
Statement annexed to the Notice convening this meeting, within the meaning of the aforesaid law and
as per the terms and conditions mutually agreed from time to time and as set out in the Explanatory
Statement annexed to the Notice convening this meeting, which are in the ordinary course of business
of the Company and all the terms and conditions including pricing are at arm’s length basis, in which the
Directors of the Company, are interested.

RESOLVED FURTHER THAT for the purpose of giving effect to the above Resolution, any Director and/
or the Company Secretary of the Company be and are hereby authorized, jointly and/or severally, to
agree, accept and finalize all such terms, condition(s), modification(s) and alteration(s) as they may
deem fit and execute all agreements, addendum agreements, documents and writings and to do all acts,
deeds and things in this connection and incidental thereto as the Board in its absolute discretion may
deem fit.”
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5. Ratification of remuneration payable to cost auditors:

To consider, and if thought fit to pass with or without modification, the following Resolution as an
Ordinary Resolution:

“RESOLVED THAT, pursuant to the provisions of Section 148 and other applicable provisions of the
Companies Act, 2013 and the Companies (Audit and Auditors) Rules,2014, the remuneration payable
to M/s. NK] & Associates, Cost Accountants (Firm Registration Number: PROP/01515 ), appointed by
the Board of Directors as the Cost Auditors of the Company to conduct the audit of the cost records
of the Company for the financial year ending on 31° March, 2024, amounting to Rs. 30,000/- (Rupees
Thirty Thousand Only) plus out of pocket expenses incurred in connection with the aforesaid audit and
applicable taxes, be and is hereby approved.”

“RESOLVED FURTHER THAT, the Board of Directors of the Company be and is hereby authorized to do
all acts and take all such steps as may be necessary, proper or expedient to give effect to this resolution.”

By Order of the Board of Directors
For Nitin Castings Limited

Nitin Kedia
Managing Director
DIN: 00050749

Date: 23" June, 2023
Place: Mumbai
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Notes:

1.

The relevant Statement pursuant to the provisions of Section 102 of the Companies Act, 2013 (‘Act’)
read with Section 110 of the Act and Rule 22 of the Companies (Management and Administration) Rules,
2014 (‘Rules’), each as amended, setting out the material facts relating to the aforesaid Resolutions and
the reasons thereof is annexed hereto and forms part of this Notice.

Pursuant to General Circulars No.14/2020 dated April 8, 2020, No.17/2020 dated April 13, 2020,
No0.20/2020 dated May 5, 2020, No. 02/2021 dated January 13, 2021, No. 21/2021 dated December
14, 2021, No. 2/2022 dated May 5, 2022 and No. 10/2022 dated December 28, 2022 issued by the
Ministry of Corporate Affairs (collectively referred to as ‘MCA Circulars’), the Company is convening the
40" Annual General Meeting (AGM) through Video Conferencing (VC)/Other Audio Visual Means (OAVM),
without the physical presence of the Members at a common venue. Further, Securities and Exchange
Board of India (SEBI), vide its Circulars dated May 12, 2020, January 15,2021, May 13,2022 and January
5, 2023 (SEBI Circulars) and other applicable circulars issued in this regard, have provided relaxations
from compliance with certain provisions of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (Listing Regulations).MCA has permitted holding AGM through Video Conferencing
(“VC”) / Other Audio Visual Means (“OAVM”), without the physical presence of the Members at a common
venue as well as permits the sending of the Notice of the Annual General Meeting along with the Annual
Report through electronic mode to those Members whose e-mail addresses were registered with the
Company/Depositories. In compliance with the applicable provisions of the Companies Act, 2013 (the
Act), the Listing Regulations and MCA Circulars, the 40 AGM of the Company is being held through VC/
OAVM on Thursday, August 17,2023 at 12.00 p.m The deemed venue for the AGM shall be the Registered
Office of the Company. Accordingly, the facility for appointment of proxies by the Members will not be
available for the AGM and hence the Proxy Form, Attendance Slip and Route Map are not annexed to this
Notice.

The Members can join the AGM in the VC/OAVM mode 15 minutes before and after the scheduled
time of the commencement of the Meeting by following the procedure mentioned in the Notice. The
facility of participation at the AGM through VC/OAVM will be made available for 1000 members on first
come first served basis. This will not include large Shareholders (Shareholders holding 2% or more
shareholding),Promoters, Institutional Investors, Directors, Key Managerial Personnel, the Chairpersons
of the Audit Committee, Nomination and Remuneration Committee and Stakeholders Relationship
Committee, Auditors etc. who are allowed to attend the AGM without restriction on account of first come
first served basis.

The attendance of the Members attending the AGM through VC/0OAVM will be counted for the purpose of
reckoning the quorum under Section 103 of the Companies Act, 2013.

Pursuant to the provisions of Section 108 of the Companies Act, 2013 read with Rule 20 of the Companies
(Management and Administration) Rules, 2014 (as amended) and Regulation 44 of SEBI (Listing
Obligations & Disclosure Requirements) Regulations 2015 (as amended), and the Circulars issued by
the Ministry of Corporate Affairs, the Company is providing facility of remote e-Voting to its Members in
respect of the business to be transacted at the AGM. For this purpose, the Company has entered into an
agreement with National Securities Depository Limited (NSDL) for facilitating voting through electronic
means, as the authorized agency. The facility of casting votes by a member using remote e-Voting system
as well as venue voting on the date of the EGM/AGM will be provided by NSDL.

Corporate members intending to appoint their authorized representatives to attend the Annual General
Meeting, pursuant to section 112 & 113 of the Companies Act, 2013 (“the Act”), are requested to send
to the company a scanned copy (PDF/JPG Format) of certified board resolution authorizing their
representatives to attend the AGM through VC and vote on their behalf through remote e-voting or
voting at AGM. The said resolution shall be sent to the scrutinizer by email through its registered email

address to pcskalaagarwal@gmail.com.
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10.

12.

13.

In line with the Ministry of Corporate Affairs (MCA) Circular No. 17/2020 dated April 13, 2020, the Notice
calling the AGM has been uploaded on the website of the Company at http://www.nitincastings.com/
The Notice can also be accessed from the websites of the Stock Exchange i.e. BSE India Limited (BSE)
at https://www.bseindia.com/ and the AGM Notice is also available on the website of NSDL (agency for
providing the Remote e-Voting facility) i.e.www.evoting.nsdl.com.

AGM has been convened through VC/OAVM in compliance with applicable provisions of the Companies
Act, 2013 read with the MCA Circulars and SEBI Circular as mentioned hereinabove.

Members seeking any information with regard to the accounts or resolutions placed at the AGM are
requested to send an email to the Company on naglmumbai@gmail.com by August 10, 2023. The same
will be replied by the Company suitably.

The Register of Members and Share Transfer Books of the Company will remain closed from Friday,
August 11, 2023 to Thursday, August 17, 2023 (both days inclusive) in connection with the Annual
General Meeting.

Pursuant to the provisions of Section 72 of the Companies Act, 2013, the facility for making a nomination
is available for the Members in respect of the shares held by them. Members who have not yet registered
their nominations are requested to register the same by submitting Form No. SH- 13. Ifa member desires
to cancel the earlier nomination and record a fresh nomination, he may submit the same in Form No.
SH-14. Members who are either not desiring to register for Nomination or would want to opt-out, are
requested to fill out and submit Form No. ISR-3. Members are requested to submit the said form to their
DP in case the shares are held in electronic form and to the RTA in case the shares are held in physical
form, quoting their folio no..

In case of joint holders attending the Meeting. Only such joint holder who is higher in the order of names
will be entitled to vote.

Members are requested to follow below procedure for Registration/updating Email ID, Bank details,
Mobile Number & other details:

a. Shareholders holding Shares in Physical Mode: Such Shareholders are requested to register
their e-mail ID and Bank details with the Registrar and Share Transfer Agent of the Company, viz.,
“Link Intime Private Ltd” on its email (at aditi.raut@linkintime.co.in). Apart from the changes in
email id, any other changes can be intimated to Link intime Pvt. Ltd at aditi.raut@linkintime.co.in

or to the Company at naglmumbai@gmail.com

b. Shareholders holding Shares in Dematerialized Mode are requested to contact their Depository
Participant(s) for any changes in their details with respect to change in their email, bank details,
mobile number, PAN and any other detail. For temporary registration, the procedure in point 1
above can be followed.

C. Members, whether holding shares in electronic/ physical mode, are requested to quote their DPID
& Client ID or Folio No. for all correspondence with the Company/RTA.

d. NRI Members are requested to:
i) change their residential status on return to India permanently.

ii.)  Furnish particulars of bank account(s) maintained in India with complete name, branch,
account type, account number and address of the bank with PIN Code No., if not furnished
earlier.

e. As per Regulation 40 of SEBI Listing Regulations, as amended, securities of listed companies can
be transferred only in dematerialized form with effect from, April 1, 2019, except in case of request
received for transmission or transposition of securities. In view of this and to eliminate all risks
associated with physical shares and for ease of portfolio management, members holding shares
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in physical form are requested to consider converting their holdings to dematerialized form at
earliest.

f. Members holding shares under different Folio Nos. in the same names are requested to apply for
consolidation of folios and send relevant original share certificates to the Company’s RTA for doing the
needful.

g. SEBI has mandated the submission of PAN, KYC details and nomination by holders of physical securities
by October 1, 2023, and linking PAN with Aadhaar by June 30, 2023 vide its circular dated March 16,
2023. Shareholders are requested to submit their PAN, KYC and nomination details to the Company’s
RTA, Link Intime India Pvt Ltd, at aditi.raut@linkintime.co.in. In case a holder of physical securities fails
to furnish PAN and KYC details before October 1, 2023 or link their PAN with Aadhaar before June 30,
2023, in accordance with the SEBI circular dated March 16, 2023, RTA is obligated to freeze such folios.
The securities in the frozen folios shall be eligible to receive payments (including dividend) and lodge
grievances only after furnishing the complete documents. If the securities continue to remain frozen as
on December 31, 2025, the RTA /the Company shall refer such securities to the administering authority
under the Benami Transactions (Prohibitions) Act, 1988, and / or the Prevention of Money Laundering
Act, 2002.

h. The Securities and Exchange Board of India (SEBI) has mandated submission of Permanent Account
Number (“PAN”") by every participant in securities market. Members holding shares in dematerialized
form are, therefore, requested to submit their PAN to their respective DP. Members holding shares in
physical form are requested to submit their PAN details to the Company /RTA.

i. In compliance with MCA General Circular 20/2020 dated 05th May, 2020 and SEBI Circular
dated May 12, 2020, and Circular No. 02/2021 dated January 13, 2021, Notice of the 40" AGM
along with the Annual Report FY 2022-23 is being sent only through electronic mode to those
Members whose email addresses are registered with the Company/ Depositories. Members may
note that the Notice and Annual Report 2022-23 will also be available on the Company’s website at
http://www.nitincastings.com/ and website of the BSE Limited at www.bseindia.com and on the website

of NSDL https://www.evoting.nsdl.com.

j- Members who wish to inspect statutory registers required to be made available/ kept open for inspection
at AGM and Relevant documents referred to in this Notice of AGM can send an email to naglmumbai@

gmail.com.

k. Those shareholders who have not yet claimed Original Share Certificates of Face value of Rs.5/- (After
the Sub-division of the Company dated February 19, 2020) are requested to contact the Company.

INSTRUCTIONS FOR REMOTE E-VOTING

THE INSTRUCTIONS FOR MEMBERS FOR REMOTE E-VOTING AND JOINING GENERAL MEETING ARE
ASUNDER:-

The remote e-voting period begins on Monday, 14" August, 2023 to at 09.00 A.M. and ends on Wednesday,
16" August, 2023 at 05:00 P.M. The remote e-voting module shall be disabled by NSDL for voting thereafter.
The Members, whose names appear in the Register of Members / Beneficial Owners as on the record date
(cut-off date) i.e. August 10, 2023 may cast their vote electronically. The voting right of shareholders shall
be in proportion to their share in the paid-up equity share capital of the Company as on the cut-off date, being
August 10, 2023 (Benpos cut-off date).

Any person holding shares in physical form and non-individual shareholders, who acquires shares of the
Company and becomes member of the Company after the notice is send through e-mail and holding shares as
of the cut-off date i.e. August 10, 2023 may obtain the login ID and password by sending a request at evoting@
nsdl.co.in or Issuer/RTA. However, if you are already registered with NSDL for remote e-voting, then you can
use your existing user ID and password for casting your vote. If you forgot your password, you can reset your
password by using “Forgot User Details/Password” or “Physical User Reset Password” option available on
www.evoting.nsdl.com or call on toll free no. 1800 1020 990 and 1800 22 44 30.
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In case of Individual Shareholders holding securities in demat mode who acquires shares of the Company and
becomes a Member of the Company after sending of the Notice and holding shares as of the cut-off date i.e.
August 10, 2023 may follow steps mentioned in the Notice of the AGM under “Access to NSDL e-Voting system”.

How do I 1 icall ine NSDL e-Voti ”
The way to vote electronically on NSDL e-Voting system consists of “Two Steps” which are mentioned below:

A) Login method for e-Voting and joining virtual meeting for Individual shareholders holding securities
in demat mode

In terms of SEBI circular dated December 9, 2020 on e-Voting facility provided by Listed Companies, Individual
shareholders holding securities in demat mode are allowed to vote through their demat account maintained
with Depositories and Depository Participants. Shareholders are advised to update their mobile number and
email Id in their demat accounts in order to access e-Voting facility.

Login method for Individual shareholders holding securities in demat mode is given below:

Type of Login Method

shareholders

Individual 1. Ifyou are already registered for NSDL IDeAS facility, please visit the e-Services
Shareholders website of NSDL. Open web browser by typing the following URL: https://
holding securities eservices.nsdl.com/either on a Personal Computer or on a mobile. Once the
in demat mode with home page of e-Services is launched, click on the “Beneficial Owner” icon under
NSDL. “Login” which is available under “IDeAS” section. A new screen will open. You

will have to enter your User ID and Password. After successful authentication,
you will be able to see e-Voting services. Click on “Access to e-Voting” under
e-Voting services and you will be able to see e-Voting page. Click on options
available against company name or e-Voting service provider - NSDL and you
will be re-directed to NSDL e-Voting website for casting your vote during the
remote e-Voting period or joining virtual meeting & voting during the meeting.

2. Ifthe useris notregistered for IDeAS e-Services, option to register is available at

https://eservices.nsdl.com. Select “Register Online for IDeAS” Portal or click
athttps://eservices.nsdl.com/SecureWeb/IdeasDirectReg.jsp

3. Visit the e-Voting website of NSDL. Open web browser by typing the following
URL: https://www.evoting.nsdl.com/ either on a Personal Computer or on a
mobile. Once the home page of e-Voting system is launched, click on the icon
“Login” which is available under ‘Shareholder/Member’ section. A new screen
will open. You will have to enter your User ID (i.e. your sixteen digit demat
account number held with NSDL), Password/OTP and a Verification Code as
shown on the screen. After successful authentication, you will be redirected
to NSDL Depository site wherein you can see e-Voting page. Click on options
available against company name or e-Voting service provider - NSDL and you
will be redirected to e-Voting website of NSDL for casting your vote during the
remote e-Voting period or joining virtual meeting & voting during the meeting.
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4.

Shareholders/Members can also download NSDL Mobile App “NSDL Speede”
facility by scanning the QR code mentioned below for seamless voting experience.

NSDL Mobile App is available on

.’App Store ' Google Play

Individual
Shareholders
holding securities
in demat mode with
CDSL

Existing users who have opted for Easi / Easiest, they can login through their
user id and password. Option will be made available to reach e-Voting page
without any further authentication. The URL for users to login to Easi / Easiest

are https://web.cdslindia.com/myeasi/home/loginor www.cdslindia.com and

click on New System Myeasi.

After successful login of Easi/Easiest the user will be also able to see the E Voting
Menu. The Menu will have links of e-Voting service provider i.e. NSDL. Click on
NSDL to cast your vote.

If the user is not registered for Easi/Easiest, option to register is available at
https://web.cdslindia.com/myeasi/Registration/EasiRegistration

Alternatively, the user can directly access e-Voting page by providing demat
Account Number and PAN No. from a link in www.cdslindia.com home page. The
system will authenticate the user by sending OTP on registered Mobile & Email
as recorded in the demat Account. After successful authentication, user will be
provided links for the respective ESP i.e. NSDL where the e-Voting is in progress.

Individual
Shareholders
(holding securities
in demat mode)
login through
their depository
participants

You can also login using the login credentials of your demat account through your
Depository Participant registered with NSDL/CDSL for e-Voting facility. Once login,
you will be able to see e-Voting option. Once you click on e-Voting option, you will be
redirected to NSDL/CDSL Depository site after successful authentication, wherein
you can see e-Voting feature. Click on options available against company name or
e-Voting service provider-NSDL and you will be redirected to e-Voting website
of NSDL for casting your vote during the remote e-Voting period or joining virtual
meeting & voting during the meeting.

Important note: Members who are unable to retrieve User ID/ Password are advised to use Forget User ID
and Forget Password option available at abovementioned website.

Helpdesk for Individual Shareholders holding securities in demat mode for any technical issues
related to login through Depository i.e. NSDL and CDSL.

Login type

Helpdesk details

NSDL

Individual Shareholders holding
securities in demat mode with

Members facing any technical issue in login can contact NSDL
helpdesk by sending a request at evoting@nsdl.co.in or call at toll
free no.: 1800 1020 990 and 1800 22 44 30

CDSL

Individual Shareholders holding
securities in demat mode with

Members facing any technical issue in login can contact CDSL helpdesk

by sending a request at helpdesk.evoting@cdslindia.com or contact at
022- 23058738 or 022-23058542-43
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