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901/3,4,5, 801/P& 802
GIDC Industrial Estate,
Ankleshwar - 393 002 (Gujarat).

Registrars & Share Transfer Agents
K. R. Financial & Management
Services Pvt. Ltd.
103,Omex Apts.,
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NOTICE

NOTICE i s hereby g i v e n tha t the E igh th A n n u a l Genera l Mee t ing of the members o f N O R R I S M E D I C I N E S L I M I T E D
w i l l be he ld on Tuesday 30th March , 1999, at 3.00 p .m. at "The Ce leb r i ty" Payyade I n t e r n a t i o n a l Hote l s Pvl . L td . ,
Vasanj i L a l j i Road, K a n d i v a l i (West) , M u m b a i - 400 067 to t r a n s a c t the f o l l o w i n g b u s i n e s s :

O R D I N A R Y BUSINESS

1 . To receive, cons ider and adopt the A u d i t e d Ba lance Sheet as at September 30, I 998, the A u d i t e d Prof i t and Loss
Accoun t for the year ended on t h a t date, together w i t h the Aud i to r ' s Report and Directors ' Report thereon .

2. To appoint a Director in p lace of Mr. M. M. Shah who r e t i r e s by ro ta t ion and be ing e l i g i b l e , offers h i m s e l f for
re-appointment .

3. To appoint A u d i t o r s and to fix t h e i r r e m u n e r a t i o n .

13v order of the Board

Regd. Office :
Plot No. 7, Vikram Apartments,
Chakravarti Ashok Road,
Kandivali (E), Mumbai - 400 1 0 1 .

Date : November 30, 1998

B. N. THAKOKJ:
Chairman <K Manai;in^ Director

NOTES:

1 . A M E M B E R ENTITLED TO ATTEND AND VOTE AT THE M E E T I N G IS E N T I T L E D TO A P P O I N T A P R O X Y
TO ATTEND AND VOTE INSTEAD OF H I M S E L F AND SUCH PROXY NEED NOT BE A M E M B E R OF THE

C O M P A N Y .

2. The I n s t r u m e n t of proxy, in order to be effective, mus t be deposi ted at the Company's Regis tered Off ice not less
than for ty-e ight hours before the t ime of the mee t ing .

3. The Register of Members and Share Transfers Book w i l l remain closed from Wednesday the 17th March 1999 to
Tuesday, 30th March, 1999 (both days i n c l u s i v e ) .

4. Members d e s i r i n g any informat ion on the accounts at the A n n u a l G e n e r a l M e e t i n g are reques ted to wr i t e to the
•Company at least seven days in advance, so as to enable the Company to keep the i n f o r m a t i o n ready.
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DIRECTORS REPORT

Dear Members ,

Your Directors have p leasure in present ing !o you the L - i g h t h A n n u a l Report and A u d i t e d Accounts for the year
ended Sepetember 30th, I99X.

l i .

F I N A N C I A L RESULTS :

Sales & Other Income

Profit / [Loss| before Dep. & Tax

Less : Depreciat ion

Profit / [Loss] before Tax

Less : Provisions for Tax

Profit/ (Loss] after Tax

Year Ended
30.9.98

1,98,407

[20,271]

5,741

[26,012]

[26,012]

(Rs. in 000)
Period Ended

30.09.97

3,18,142

9.672

8,554

1 , 1 18

831

287

In v iew of the loss it has been decided not to recommend any d i v i d e n d for the year.

OPERATIONS :

The performance of the company has been adversely affected d u r i n g the year due to m u l t i p l e reasons beyond the
control of the company. The overheads could not be absorbed because of reduct ion in vo lume of sales and hence
the company has i n c u r r e d huge loss. The necessary correct ive act ions are being taken to overcome the situation
and vour board is conf ident of t u rn ing the corner in the near future .

I I I . DIRECTORATE :

D u r i n g the year Mr. P. R. Gupta and Dr. V. P. Arya resigned from the Board of Directors of the Company.
Your Directors place on record the va luab l e services and guidance rendered by Mr. P. R. Gupta and Dr. V. P.
Arya dur ing the i r tenure as Directors of the Company.

P u r s u a n t to provis ions of the Companies Act, 1 956 and Ar t i c l e s of Association of the Company Mr. M . M . S h a h
is the Director to retire by rotation at the ensuing A n n u a l General Meeting and being e l ig ib le offers h imse l f
for reappointment ,

IV. PARTICULARS OF EMPLOYEES :

D u r i n g the F inanc i a l year, the company had no employee on its rolls in receipt of remunerat t ion attracting the
provisions of Section 217 ( 2 A ) of the Companies Act 1956.
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V. CONSERVATION OF E N E R G Y , TECHNOLOGY ABSORPTION AND FOREIGN E X C H A N G E
E A R N I N G S AND OUTGO :

As required under Section 2 1 7 ( 1 )(e) of the Companies Act, 1956 read wi th Rule 2 of the Companies (Disc losure
of par t iculars in the Report of the Board of Directors) Rules , 1988, the par t icu la rs re la t ing to conservation
of energy, technology absorption and foreign exchange earnings and outgo are annexed.

X

VI. FIXED DEPOSITS :

The Company has not accepted any f ixed deposits dur ing the year.

V I I . AUDITORS :

M/s. J .P .Sharma & Co., Chartered Accountants , Aud i to r s of the company are r e t i r i ng at the conclusion of th i s
Annua l General Meeting and being e l ig ib le have offered themselves for reappointment .

V I I I . APPRECIATION :

Your Directors wish to place on records thei r appreciation of the support and co-operation received from the
Financia l Ins t i tu t ions , Banks, and Employees of the Company.

For and on Behalf of the Board

B. N. THAKORE
(Chairman <C Managing Director)

Date : November 30, 1998

Place : MUMBAI .
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