NORTHERN PROJECTS LIMITED
DIRECTORS REFORT
To the Membars,

¥our Diractors have pleasure in presenting their Anaual Repert together with the Auditas
ACCoURES of the company for the financial year endag 317 March, 2010,

FINANCIA) RESULTS 31.03.2010 31.03.2009

(Rs.} [R=x.])

Het Profit before Taxation B09BQ7L 45393095
Less:  Provision for Income Tax 12550040 447000

Provision for Fringe Benafit Tax - 3287

Shoert Provislon of Tax for ear|jar year - 23593
Add: Provision for Deferred Tax 3915 35BE
MNet Profit after Taxation 5845086 4155101
Less: Transfer to RAT Resarve Fund 1270000 EAZB20
Add: Bafance brought forward 135463733, 132128050
Balanee Carrled Forward to Balance Shent 4093 633

LOMPANY PERFORMANCE

In the llght of challenging business conditions, the werking results of your Company
during finandal year ended on 317 March, 2010 was satlsfactory.

RIVIDEND

The Directors have consigerad to plough back the profit In business for better financial
strenath and as such they have not recommended any dividand For the financial YRET
Wnder v,

RIEECTORS

Shri A. K, Ghosh, Director retires by rotation and being aligible offars himself for re-
appointment,

Pursuant to the reguirement Under Saction 217{2AA) of tha Companles Act, 1958 with
respect to Directors’ Respaonsibility Statement, it is hereby conflhmed.

I} That in the preparation of the Annual Accounts for the Anancial yesr anded 31
March, 2010 the appllcabis acoyuming standards had been Fallowed along wibh
Rroper expianation relatierg bo materizl departures:

I} That the Cirecters hed selected surch accounting pofides and applled them
consistently and mada judgements ang estimatas that were reaspnabia ang
prudent so a5 to give 2 true and falr wew oFf tha s.gte of affairs of tha cormmany at
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the end & tha financlal year and of the proflt or loss of the Lompany for the year
Under raviaw:

I} That the Directors had taker proger and sufficient care %or the maintenance af
adequate accounting records In accordance with the provislons of the Comparies
Act, 1956 Ffor safaguarding the zssets of tha Comnpany and for preventing and
netecting fraud and other |rregularities:

I¥] That the Directors had prepared the sccounts for the financlal vaar anded 317
March, 2010 an & ‘going concern” trasis.

AUDITORS

Messes Salarpurda & Partners, Chartered Accauntants, Auditers of the Company, hoid
office tlil the condusion of this Arnual Ganaral Mesting, They have expressed their
willingness te continue as the Stabutory Auditors of the Company, H s reappolnted and
have fumished to the Company the requisite certificate to the effect that thair e
appointment If afected would be within the limits prescribed undar section 224(18) of
the Cempanies Act, 195€. Accordingly, approval of the Sharaholders will be sought at tha
@nsuing Annual Genersl Meeting of the Company te the re~appgirtment of and
remuneratbion paysble to Messrs Salarpuriz & Partmars, Charterad Accountants as
Statutory Auditars o hokl office from tha conclusion of this Annwal Generad Meeating till
the condusion of next Annu2l General Meseting.

EINED DEPOSIT

Your Company has not invited andfor accepted any deposits from the Ganeral Pubilc
under Sections 584 and 58AA of the Companies Act, 1956,

EARTICULARS OF EMPLOYEES

Information required to be given pursuant to the provisions of section 217{24A) of the
Companies Act, 1956 read with the Companies {Particulars of Employess) Rules, 1375
are not applicable to your Campany.

INTERNAL CONTROL

The Company has an Intemal Control Systern commensurate with the nature and size of
its business, The cbjective of these procegures are bo snsur afficlent usa and protection
of the Company’s rasourpes, acruracy in financiat raports and dua campliance of status
and Company poliches and procedurs.,

INQUSTRIAL RELATION

Industral Relation between the Management and Employess within the Organization was
cordial. The Directors look to the future in confidence.



Trere are ne information ta be regortas as reguired in accorance with the provislens of
section 217 {1)(e} of the Companles Act, 1556 read with the Companles {Disclosura of
Particulars in the Report of Board of Directors) Riles, 19848, regarding Conseryation of
Energy, Technology Absorptian & Foralgs Exchange Ezrnings and Qutgo,

ALKNCOWIEDCEMENTS

Your Directors woirld like ta thank sharehoiders, customers, daalers, sappliers, bankers,
amplayees union and zll other business assactates for He cantiiuous suppoet given by
tham to the Company and their confidenc: in its managermeant.

FOR AND ON BEHALF OF THE BOARD
I""H__L.J'-—"--—_ e -,
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PLACE: KOLKATA
DATE: 7™ MAY, 2010 CE

DIRECTORS




SALARPURIA & PARTNE

CHARTERED AGCOUNTANTS
7. R, AVENUE
KOLKATA - 700 g2 )
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AUDITORS' REFORT- Branciioe st Naw Ceiti & Bongalom
TO THE MEMBERS:

We have suditad the Bftached Balancs Shest of NORTHERN FROMECTS LIMTED, o o 31at Margh,
mmmda!mthaPrmtw Lmacmﬂﬁ:rmarﬁrandadnn that date annaxed thersto and tha
l:aahF}malxtme’wﬂ-re PEriudlndEanihaidﬂe, Thess Mianciy slataments are the FeSpON-
sibility of the Company’s management. Ouwr responsibiifty fa 1o EXE/ES8 4N opinion on thase financial
#lalements based on our audit

L ming prine ] by
MaETagament, as wel as “valugting the overa) finencial statamant prasontation. Wa beflova thap our
BUZi pravides 5 feasonable basks for our oplnion,

A required by the companies (audior's Teport) Order, 2003 amended Ly the Companies (auditor's
rﬂpmﬂiﬁmmmru ﬂr‘dm;imfﬂutﬂhytl cmmﬂmmm“hm of sub-gection
{4A) of uaﬂtniﬂﬁfﬂﬁﬂﬂmmm Iﬂﬁﬁ,wam:hanhﬂmﬂnu&nmaatmmantmﬂm
Fatiers epacified in Paregraphs 4 and S of the zafd Orcar,

) I our piian, the Batance Shest, Progt ang oss Account and Cah Flow Stalement deait wits by
this. raport comply with the Acounting standands referrad fo In stb-gociion {3C) of saction 211

V) On the basis of written Fepreseniations recalved fiom the diractors, as on J18t March, 2010
ad fakert o recond by the Board. of Directors, we rapcr that none of the direciors is disqua
Mfled x5 on 37at March, Eﬂ1ﬂfrmbelngﬂppnimadasadimntnrlniﬂmmﬂblﬁﬁﬁfﬂlﬂfﬂlb-
Sechion (1) of section 274 of the Companies Act 7055, '

B} 17 the cuse of the Betance Siiset, arthe stale of alfeirs of the: sompany as af 3151 March, 2010,
bj hﬂum&ufmaFmﬁundLunﬁ:muntnﬂhaPmﬁtfwhamrendedm that <ate and:
c} Intha case of cash florw Statesmut nfihacﬁshﬂmm?nrﬂhmrﬂndﬂdunﬂmtdﬁe.

FOR SALARPIIRIA & PARTNERS
CHARTERED ACCOUNTANTS.

e
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ICAl Reg. No.302113E
7, Chittzranjan  Avenys
okata -72, they day ofa.,, 2010,




SALARPURIA & PARTNE

CHARTERED ACCOUNTANTS
T, C.R AVENLE
KOLKATA - 7oy o2
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AH"’EHH.ETIJTHEAUDHWE'HEPGRT: Mummmramm-@.

-?E]Asllarirl'ﬂlmaﬂm& hrmunghntuus, Hﬂrﬂhnﬁunnfhnmn have baen
mrdtmatmamnahf:pmwahﬁudng B2 vear by the L oy
I:}lnl:lurﬂpwunlha cfphﬁ!cm‘ﬂdﬂnﬁunnﬂ mﬂyfﬁmmdhyﬂiamﬂigmunt
are oNable ang 5 Inmmummmﬁzanfﬂmmmmwmruufnhuﬂm
-:*]'I'.'mﬂumpanyhns TN tekwad FBCONDS of va kory. frestariar oy wara
nnﬁnaduﬂphﬂhnli'ﬁﬂmum
Eﬂlﬂapﬁ'lﬂhﬁnﬂﬁnnﬂndﬂm}an ﬂiuntuu:,ﬁammpinrmsnutgmﬁﬂﬂw
nca in ﬂOlTIpan.iegﬂrﬁnn'Bmvmmh mmﬂwundﬂramnﬂm
nfmecﬂhmﬁmﬂ:t,‘\‘ﬂﬁﬁ

E.a_]innurupwunaﬂmmingtnﬂufn on & i . Eactons
Mhmm&wwﬁhwmmm.ﬂmﬁmw !nhemmmuirﬂuﬂwmﬂim
Hﬁmamaduﬂa-ﬁm of tha Eﬂﬂ‘rpanimﬂct, wsﬁhwebneninﬂﬂwm

b The dispuped Blatuinry gyeg Igdrenaling |y R2.20 65 Lacs, have not baen deposites on actaunt
of diapubed meslievn pending batorg AT for ummnmm-m_ 00304, 20060 & 200807




SALARPURIA & PARTNe

CEHARTERED ACCOUNTA

KTa
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10. Tha NGt g ammuimudhuuaandhaanmimmuuhhmhmu'
curent fnanchy bui glen jn the nmag ‘Tnancky yagr the hag
red the cash ks ey Piesedig

and explanatons gIventnuu,mecmmanyhnu ot granked any

osns or mmhmﬂfsmmwﬁmadm,ww%
13.TJ'IH'T-0|'I'I'|'Ja1y'
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15-Inm{rnphiunan:la=mu‘mhm

1 %% owWn riavne,
& Informaan &d explanationg given 1oy he company hag
mnwmwnumnmﬂhrm“lakmbruﬂwmmaﬁwmm&uﬁm.
15. Besad on

Ii'ﬂ'nmw;mandﬂphmﬁuﬂ
Farsed any teny lcans dufing the year.

17 ﬂnﬂl&baaisnfnur X ET R ffon urmecasthﬁhtem,anﬁmﬂ:ahmianf
gmhmnuﬁmdnmlaadmamﬂtmnbmhhubaunumfwhmmm
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