NORTHERN PROJECTS LIMITED
DIRECTORS REPOAT
To the Members,

Your Directars have pleasure in presenting thelr Annoal Report together with the Audited
Accornts of the company fior the financkal year ended 31% March, 2011

FINANCIAL RESULTS 31.03.2011 31.03.2010
{R3.) {Ks.)
Net Profit before Taxatlon 20,329,445 8,058,071
Lazs: Pravision for Income Tas 3,200,000 1,255,000
Add:  Provision for Defarred Tax 2,538 3,015
Met Profit after Taxation 17,131,983 5, B4, DS
Legs:  Transfer to RBI Ressrve Fund 4,065 B9[] 1,370,000
Add: Balance browght forward 140,939,417 135,AE3, 3231

Baiznce Carrled Forward to Balancs Shast 154,005,510 140.939.417

LOMPANY PERFORMANCE

In the light of challenging business conditiens, the working results of your Company
during financtal year snded o 317 March, 2010 was satisfactory.

The Directors have consldered to pleugh back the proft in bosiness for betber finzncial
strength and as such they have not recommended any dividend for the financial year

under reviiew,

BIRECTORS

Shr G. K. Agarwgl, Director retires by rotation amd beng eHglisle offers himszIE far re-
appointment,

DIRECTORS" AESPONSIBILITY STATEMENT

Fursuant ko the requirement Under Section 2170204 of the Companies Ack, 1958 with
respect to Dirsctors’ Respansibility Statement, it is hereby canfirmed,

[} That [n the preparatlan of the Antual Accounts for the financial vear ended 21
March, 20i1 the applicable accounting standards had been followed along with
proper explanation refating ta mateclal departures:

ith  That the Diractors had selected such acoounting policies and applied them
consistently and made judgements and estimates that were regsonable and
prudent 5o a5 to glve a true and feir view of the stete of affalrs of the company at
the end of the financial year and of the profit or loss of the Company for the year
uhder review;
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[}  That the Directors had teken proper and sufficient care for the maintenance of
adequate accousting records in socordance with the provisions of the Companies
Act, 1936 for safeguarding the assets of the Company and for preventng and
detecting ftaud and other irregularitles;

¥} That the Directors had prepared the accounts far the financial year ended 319
March, 2011 on a 'golng concern’ baszis.

AUDITORS

Messrs Salarpuria & Fariners, Chartered Accountants, &uditors of the Company, hold
office Fll the condusion of this Ancual Genera| Mesting, They have expreszed Heir
wllingreas to continue as the Statutory Auditors of the Company, If =0 reappointed and
hawve fumished to the Compeny the requisite certificate to the effect that their re-
appointrment if affected would be within the limis prescribed under seckion 224{1B) of
Hhe Companizs Act, 1956, Aocordingly, approval of tha Shareholders will e soaght at the
ensuing Annual General Meeting of the Company (o the re-appointment of and
remyneration payable to Messrs Salarpuria & Partmers, Chartered Acoguntants as
Statutory Auditors ko hold office From the canclusion of this Annuval General Mesting Sl
the conclusion of next Annual Geferal Mesting.

ELXED DEFOSIT

Your Company has not invited andfor accepbed any deposits from the General Fuldic
under Sections 584 and 5844 of the Companies Act, 1958,

EABRTICULARS OF EMPLOYRES

Informatan required to be glven pursuant to the provisions of sectlon 217{2A) of the
Companles Act, 1956 read with the Companies (Particulars of Employess) Rules, 1975
are N applicabe to your Company.

INTEENAL CONTROL

The Company has en Internai Control System commensurate with the nature and sire of
its business. The objective of these procedures are to ensure efficient use and protection
of the Company's resources, accuracy In fimancial reparts and due compliance af status
and Company palicies and procedure,

INDUSTRIAL RELATION

Industrial Relation between the Management and Employees within the Organization was
cordidl. The Directors a0k (o the future in confidence.

Thers are no information to be eparted as required In accordance with the provisions of
section 217{1){e} of the Companies Act, 1956 read with the Companles {Dlsclosure of



Farticulars in the Report of Board of Directors) Rules, 1588, regarding Conservation af
Energy, Technolagy Absorption & Farelgn Exchange Earnings and Qukga,

ACKNOWI FDGEMENTS

Your Directors woukd like to thank shareholders, customers, dealers, suppliers, bankers,
empigyees union and a2ll other business assoclates for the continugus support glven by
them to the Company and their confidence 10 iks managernent.
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SALARPURIA & PARTNER

CHARTERED ACCOLINTANTS
T, C.R. AVENUE
HOLKATA - 70O 072
sl L Afcod oY wanl merlin

T THE MEMBERS:

Wa hava awtitad the attached Balancs Shest of NORTHEAN PROIECTS LIMITED a at 31st March, 2011 and alsg
the Profit 2ad Loss scoount for the year ended on that date annexed thereto and the Cash Fiow statament for
the peried ended on that date, These financlal statemants are the responsibilly of the company’s managament.
Cur rasponsibilty Is 1o evpress an opinkon on thass financial statements baesd on our audit.

We conducted our audit In sccordance with the auditing standards generzlly accepted In Indla. Those standards
require that we plan and perform the audit o obtain ressonsbie asmucance abuout whether the financlal
statements ara free of materdal misstatement. An audit includes ¢xambning, on & test basls avidence supparting
the amounts and diedosores In the finandal sbrbements, An adit ako noudes assescing the accounting
principles used and signficant sstimates made by managameant, a5 well a8 evwaluatiog tha ovarall financial
gtatement prasentation. YWe balises thal our audit provides a rrazonable basls for our ogintan,

As required by the Compenies {Audiar's Report) Order, 2003 amended by the Companfes {Audior's Aeport)
{Armencdment] Crder, 2004 issued by the Central Government of Indla in berms of sub-section (4A} of sectan 227
of the Companles Act, 1956 we enclose In the annexure 4 statement on the matters specified in parmgraphbs 4
and 5 of the zald Order.

Further to our comments fn the Apneare referred to above, we report that!

i] We have obtained all the Informatlon and explanations, which to the best of our knowledge and belief were
necessary for the purpases of aur audit;

6] In our opirtion, praper boaks of aooount a5 required by Laer have bean kept by the company so far as appaans
from our exammnation of those bogks,

i} The Balence Sheet, Profit end Loss Account and Cash Flow Statement dealt with by this report are in
dgrearment with Hee books of acount.

iw] In our opinion, the Bakinoe Sheat, Prafit 3nd Loss Acoount and Cath Flow Statemant deakt with by this report
comply with the accounting standards referred ta in sub-section [3C) of sactfon 211 of the Companias Act,
1956,

¥] On the basis of writtén representations received from the direchors, a5 on 31t March, 2011 and taken on
recond by the Board of Directors, we report that nane of the dirsctors i disguaiified a5 on 315t March, 2011
from being appolnted gs a director In {ems of cleuse {g) of sub-sectioni{1} of section 274 of the Companies
Act, 1955,

vi} n our opimioh and o the best of our Infarmation and according to tha axplanations glven to us, the sald
ascnants giva the information required by the Companies Act, 1956 In the manner 50 required end gve 8
true and falr view in conformity with the acoounting principhss genmally acoapted nindia;

a} Inthe case of the Bafance Sheet, of the stete of affais of the company es at 315t Maerch, 2011,
b 1n the cass of the Profit and Loss Account, of the Profit for the year ended on that date sad;
¢} in the case of cash flow statameant, of the cash flows for the vear ended on that date.

FOR SALARPURIA & PARTMNERS

CHARTERED T
Nihar Earajan ﬁayak

‘L ] H’h!"-\lﬂ
Membershig igs- 057075
Al Rag. Mo 30X113E
Plate : Knlkata
[ate :the Z8ch day of May, 2011




SALARPURIA & PARTNEF

CHARTERED ACCOUNTANTE
T, L.R. ANENUIE
KOLKATA - 700 072
&-mal) ; gjeoDcal? vinl net n

a4
ANNEXURE TO THE ALENTORS' REPORT: Branchay ai New Dethl & Bangslony

1a) The ompany fias malnaned Rroper records showing ful Farticulars dedails and shusthen of fixad gszes,
b} Fixed assats haye begn efysically verified by the mensgement perkdically fn 8 phaszed MEner and no

matertal dscrepancias hayve bean naticed gn physicel verficatian s« cardflrmed by tha Ma nt
<} No substantia! part of fored asseis has bapy disposed off during (ha vaar, which has bearng on the Boing
CRNCRM assumptinn

rEdsonatie intenals durlig the year by the management,
b} In our opinfon, the procedures of physical on of inventory followsd by tha matagainent ars

b} Sinte the compairy has not granted/taken lean s ebove hance Clauses fohto (g) does ot apphy.

=4} In eur opiniog & carding to the kformation 2 expbinations given 1o is, the transactions made in
Rurstanes of tontracts or Arrangements, that needed to b entered Imto the regkter Mamtained ufs, 201

of the Companies Ace, 1955 have baen 5o entered,

6. The company has not fteepted public depesits znd so tha provislons of Sec.58A, 5844 ang any other
relevant provisions of the Act does not apply to the FOMEBNY.

7. The compeny have zn Iiternal audi e, however &= explainad o us emal control systam of tha
tampeny b commensurate with the size ang rature of the businass,

%3] According ta the mfarmation and explanations ghven to os and o the basis of oyr
books of accounts, the Company is garerally regular i deposithng undisputed 3
Income Tax, and gthor statubory dues with the appropriate ar.rthurltiﬁ_.




