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NOTICE

Notice is hereby given that the 42™ Annual General Meeting of the members of the Company of Om Metals Infraprojects

Limited having CIN: L27203RI1971PLC003414 will be held on Tuesday, 30th September, 2014 at 11.30 AM at J-28, Subhash

Marg, C-Scheme, Jaipur-302001 to transact the following business:
ORDINARY BUSINESS

L

To consider and adopt the audited financial statements of the Company for the year ended March 31, 2014 which
Includes the Statement of Profit & Loss and Cash Flow Statement for the year ended March 31, 2014, the Balance
Sheet as at that date, the Auditors’ Report thereen and the Directors’ Report;

To appoint a director in place of Mr. Chandra Prakash Kothari {holding DIN 00035388}, who retires by rotation and
being eligible offers himself for re-appointment.

To consider and if thought fit, to pass with or without modification(s}, the following resolution as an Ordinary
Resolution:

"RESOLVED THAT pursuant to the pravisions of Section 139 of the Companies Act, 2013 and the Rules made there
under, M/s. M.C. Bhandari & Co., Chartered Accountants, bearing ICAl Registration No.303002E be and are hereby
appointed as the Auditors of the Company to hold office from the conclusion of this Annual General Meeting till the
conclusion of the 45th Annual General Meeting to be held in the year 2017 {subject to ratification of the
appointment by the members at every AGM held after this AGM) on a remuneration as may be fixed by the 8oard
of Directors of the Company.

“RESOLVED THAT M/s Milind Vijiyvargiva & Assaciates, Chartered Accountants branch auditor of Engg. & Real
estate division and M/s B. Khosta & Co., Chartered Accountants for Hotel division be and hereby re-appointed as
Branch Auditors of the Company, to hold office from the conclusion of this Annual General Meeting till the
conclusion of the 45th Annual General Meeting to be held in the year 2017 {subject to ratification of the
appointment by the members at every AGM held after this AGM} on a remuneration as may be fixed by the Board
of Directors of the Company.

To confirm the payment of Interim Dividend of Rs.0.10 per equity share of Rs. 1/- each and to declare a Final

Dividend of Rs. 0.10 per equity share of Rs. 1/- each for the financial year ended 31st March, 2014.

SPECIAL BUSINESS

S.

To consider and if thought fit, to pass with or without modification{s), the following rasolution as an o'rdinary
Resolution:

“RESOLVED THAT pursuant to the provisions of Sections 149, 152 and any other applicable provisions of the
Companies Act, 2013 and the rules made there under {including any statutery modification{s) or re-enactment

thereof for the time being in force) read with Schedule IV to the Companies Act, 2013, Mr. P.C. Jain {holding DIN
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00325609], a non-executive Director of the Company, in respect of whom a notice under section 160 of the
Companies Act, 2013 has been recelved from a member proposing them as a candidate for the office of Director of
the Company and who has submitted a declaration that he meets the criteria for independence as provided in
section 145(6) of the Act and who Is eligible for appolntment, be and is hereby appointed as an Independent
Director of the Company to hold office for 5 (five) consecutive years for a term upto the conclusion of the 47th

Annual General Meeting of the Company in the calendar year 2019."

6. To consider and if thought fit, to pass with or without modification(s}, the following resolution as an Ordinary
Resolution:
“RESOLVED THAT pursuant to the provislons of Sections 149, 152 and any other applicable provisions of the
Companies Act, 2013 and the rules made there under {including any statutory modification{s) or re-enactment
thereof for the time being in force) read with Schedule IV to the Companies Act, 2013, Mr. Sukmal Jain {holding DIN
00647563), a non-executive Director of the Company, in respect of whom a notice under section 160 of the
Companies Act, 2013 has been received from a member proposing them as a candidate for the office of Director of
the Company and who has submitted a declaration that he meets the criteria for independence as provided in
section 149(6) of the Act and who is eligible for appolntment, be and is hereby appointed as an Independent
Director of the Company to hold office for 5 (five) cansecutive years for a term upto the conclusion of the 47th

Annual General Meeting of the Company In the calendar year 2019.”

7. To consider and if thought fit, to pass with or without medification(s), the following resclution as an Ordinary
Resolution:
“RESOLVED THAT pursuant to the provisions of Sections 149, 152 and any other applicable provisions of the
Companies Act, 2013 and the rules made there under (including any statutory modification(s) or re-enactment
thereof for the time being in force) read with Schedule IV to the Companies Act, 2013, Mr. Devinder Gulati {holding
DIN 06627738), a non-executive Director of the Company, in respect of whom a notice under section 160 of the
Companies Act, 2013 has been received from a member praposing them as a candidate for the office of Director of
the Company and who has submitted a declaration that he meets the criteria for independence as provided in
section 149{6} of the Act and who is eligible for appointment, be and is hereby appointed as an Independent
Director of the Company to hold office for 5 {five) consecutive years for a term upto the conclusion of the 47th

Annual General Meeting of the Company in the calendar year 2019."

To consider and if thought fit, to pass with or without modification(s}, the following resolution as an Ordinary
Resolution:

“RESOLVED THAT Mr. Sunil Kothari (holding DIN 00220940}, who was appointed as an Additional Director of the
Company by the Board of Directors with effect from 22nd August,2014 in terms of Section 161{1) of the Companles
Act, 2013 and whose term of offica expires at the Annual General Meeting and in respect of whom the Company
has received a notice under section 160 of the Companies Act, 2013 from a member proposing his candidature for
the office of Director, be and is hereby appointed as a Director of the Company whose period of office shall be

liable to determination by retirement of directors by rotation.”
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9,

10.

To consider and if thought fit, to pass with or without modification{s), the following resolution as a Special
Resolution:

“QESOLVED FURTHER THAT pursuant to the provislons of Sections 196, 197, 203 and any other applicable
provisions of the Companies Act, 2013 and the rules made thereunder {including any statutary modification(s) or
re-enactment thereof for the time being in force), read with Schedule V to the Companles Act, 2013 {corresponding
to Sections 198, 269, 309 and any other applicable provisions of the Companies Act, 1956 read with Schedule XIll to
the Companies Act, 1956), the consent of the Company, be and is hereby accorded t;.o the appointment of Mr. Sunil
Kothari {holding DIN 00220840) as a Whole Time Director of the Company effective from 22nd August, 2014,to be
retire by rotation, upen the terms and conditions set out in the explanatory statement annexed to the notice
convening this Annual General Meeting and as contained in the draft agreement, a copy whereof initialed by the
Chairman for the purpose of identification is placed before the meeting, and the Board of Directars be and is
hereby authorised to alter and vary such terms of appointment and remuneration so as to not exceed the limits
specified in Schedule V to the Companies Act, 2013 (corresponding to Schedule Xl to the Companies Act, 1956), as
may be agreed to by the Board of Directors and Mr. Sunil Kotharl.”

“RESOLVED FURTHER THAT the Board of Directors be and is hereby authorised to alter and vary the terms and
conditions of the said appointment and for agreement, to the extent the Board of Directors may consider
appropriate, or as may be permitted or authorised in accordance with the provisions of the Act for the time being
in force and within such limits, if any, as may be set out in the Act including the said Schedule V to the Act, in such
manner as may be decided by the Board of Directors and, the terms of the aforesaid agreement shall be suitably

medified to give effect to such alteration and/or variation.”

To consider and if thought fit, to pass with or without modification(s), the following resolution as a Special

Resolution:
“RESOLVED THAT pursuant to the provisions of Sections 196, 197, Schedule V and other applicable provisions, if any,
of the Compantes Act, 2013 and subject to such consents, approvals or permissions as may be necessary, approval of
the Company be and is hereby accorded to change the designation of Shri Chandra Prakash Kothari (DIN :
00035388}, an executive director as ‘Chairman’ of the Company, to be retire by rotation upon the terms and
conditions set out in the explanatory statement annexed to the notice convening this Annual General Meeting and
as per agreement dated 22.08.2014 a copy whereof initialed by the Chairman of the meeting for the purpose of
identification, submitted to this meeting, be and is hereby approved.”
“RESOLVED FURTHER THAT the Board of Directors be and is hereby authorised to alter and vary the terms and
conditions of the said appointment and for agreement, to the extent the Board of Directdrs may consider
appropriate, or as may be permitted or authorised in accordance with the provisions of the Act for the time being in
foree and within such limits, if any, as may be set out in the Act including the said Schedule V to the Act, in such
manner as may be decided by the Board of Directors and, the terms of the aforesaid agreement shall be suitably

modified to give effect to such alteration and/or variation.”



Annual Report 2014 Om Metals Infraprojects Limited

11. To consider and if thought fit, to pass with or without modification(s), the following resolution as a Special

Resolution:

YRESOLVED THAT in partial modification of the resolution passed at earlier meeting of the members of the company
and pursuant to the provisions of Section 196, 197 & 203 of the Companies Act 20113 read with Schedute V of the said
Act (including any amendment, modification, variation or re-enactment thereof), (Corresponding to Section 198,
268,269, 309,310,311,316,317 Schedule XIil to the Companies Act, 1956} and subject to necessary approval, if any, the
approval of the Company be and is hereby accorded to re-designate Shri Dharam Prakash Kothari (DIN. 00200342)
from Whole-time director to Managing Director of the Company with effect from 22nd August 2014 for the remaining
term of his appointment and for the changes in terms and conditions including remuneration as set out in the
Explanatory Statement annexed to the Notice convening this meeting.”

“RESOLVED FURTHER THAT the Board of Dir_ectors be and is hereby authorised to alter and vary the terms and
conditions of the satd appointment and /or agreement, to the extent the Board of Directors may consider appropriate,
or as may be permitted or authorised in accordance with the provisions of the Act for the time being in force and
within such [imits, if any, as may be set out in the Act including the said schedule V to the Act, in such manner as may
be decided by the Board of Directors and, the terms of the aforesaid agreement shall be suitably modified to give

effect to such alteration and/or variation.”

12. To consider and if thought fit, to pass with or without modification(s}, the following resolution as SPECIAL
RESOLUTION:

“RESOLVED THAT pursuant to the provisions of Section 188 and other applicable provisions, if any, of the Companies
Act, 2013 read with Rule 22 of Companies {Management and Administration} Rules, 2014 made there under {including
any statutory modification{s} or re-enactment thereof and any rules there under for the time being in force), and subject
to such other approvals, sanctions, consents and permissions as may be deemed necessary the consent of the Company
be and is hereby accorded to Board of Directors of the Company to enter into the related party transactions by the
Company with the respective retated parties for the maximum amounts per annum as set out under Item 12 of the
Explanatory Statement annexed to this Notice with Related Parties as defined under various provisions of Companies
Act, 2013

“RESOLVED FURTHER THAT subject to prior approval of Audit Committee of Board of Directors of the Company for the
related party transactions, the Board of Directors of the Company be and are hereby authorized to finalize the terms
and to execute agreements, deeds or wiitings required to be executed in relation to the proposed related party

transactions and to do all acts, things and deeds as may be deemed necessary to give effect to this resolution.”

13. To consider and if thought fit, to pass with or without modification{s), the following resolution as an ORDINARY
RESOLUTION:

“RESOLVED THAT pursuant to the provisions of Section 148 and all other applicable provisions of the Companies Act
2013 and the Companies {Audit and Auditors) Rules 2014 {including any modification {s) or re-enactment thereof and
subject to applicability of Cost Audit on the Company in terms of the Cempanies (Cost Records and Audit) Rules 2014,

M/s M. Goyal & Co. {Firm Registration No. 000051) Cost Accountants appointed by the Board of Directors of the
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company, to conduct the audit of the cost records of the company for the financlal year ending 31st March 2015, be
paid the remuneration of Rs. 25000/~ plus service tax and out of pocket expenses that may be incurred by them during

the course of audit.”

Date: 22™ August, 2014 By order of the Board
Place: Jaipur

Regd. Office: J-28, Subhash Marg, C-Scheime, 5d/-
Jaipur-302001 Chairman
Rajasthan

NOTES FOR MEMBERS ATTENTIONS:

1. A MEMBER ENTITLED TO ATTEND AND VOTE AT THE ANNUAL GENERAL MEETING {THE MEETING) IS ENTITLED
TO APPOINT A PROXY TO ATTEND AND VOTE INSTEAD OF HIMSELF. THE PROXY NEED NOT BE A MEMBER OF THE
COMPANY. THE DULY STAMPED, FILLED AND SIGNED INSTRUMENT APPOINTING THE PROXY SHOULD, HOWEVER, MUST
BE DEPOSITED AT THE CORPORATE OFFICE OF THE COMPANY NOT LESS THAN FORTY EIGHT (48} HOURS BEFORE THE
COMMENCEMENT OF THE MEETING.

2. A person can act as a proxy on behalf of members not exceeding fifty and holding in the aggregate not more than
ten percent of the total share capital of the Company carrying voting rights. A member holding more than ten percent of
the total share capital of the Company carrying voting rights may appoint a single person as proxy and such person shall

not act as a proxy for any other person or shareholder.

3. An explanatory statement pursuant to Section 102 of the Companies Act, 2013 in respect of the Special
businesses is annexed hareto. ’

4. Members and Proxies attending the Meeting are requested to bring their attendance slip duly filled along with
their copy of Annual Repeort ta the Meeting.

5. Corporate Members are requested to send a duly certified true copy of the Board Resolution authorizing their
representatives to attend and vote at the Annual General Meeting.

6. The Register of Members and Share Transfer Books of the Company shall remain closed from Friday, 26th
September 2014 to Tuesday, 30th September 2014 {both days inciusive) for determining the names of members eligible
for dividend on Equity Shares.

7. Payment of Dividend as recommended by the Directors, if approved at the Meeting, will be made to those
members whose names are on the Company’s Register of Members at the end of business hours of 25th September,
2014 and in respect of shares held in dematerialized form, the dividend will be paid to members whose names are
furnished by the Depositories, viz. National Securities Depository Limited and Central Depository Services {India) Limited
as Beneficial Owners as on that date.

8. Members are reguested to note that Dividends not encashed or remaining unclaimed for a period of 7 (seven)
Years from the date of transfer to the Company’s Unpaid Dividend Account shall be transferred to the Investor
Education and Protection Fund {IEPF] established under Section 205A of the Companies Act, 1956. (Section 124 of the
Companies Act, 2013). '

The Ministry of Corporate Affairs (MCA} on 10th May, 2012 notified the |EPF {Uploading of information regarding
unpaid and unclaimed amounts lying with Companies} Rules, 2012 {IEPF Rules), which is applicable to the Company and
the details of unclaimed dividend are available an the Company’s corporate website www.ommetals.com
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9, The Securities and Exchange Board of India (SEBI) has mandated the submission of Permanent Account Number
(PAN) by every participant in securities market. Members holding shares in electronic form are, therefore, requested to
submit the PAN to their Depository Participants with whom they are maintalning their Demat accounts. Members
holding shares in physical form can submit their PAN detalls to the Company.

10. Members holding shares In electronic form are requested to intimate immediately any change in their address
or bank mandates to thelr Depositary Participants with whom they are maintaining their demat accounts. Members
holding shares in physical form are requested to advise any change in thelr address or bank mandates immediately to
the Company / Skyline Financial Services Private limited {RTA) quoting reference of the Registered Folio Number.

11. Members who hold shares in physical form in multiple follos in identical names or joint holding in the same
order of names are requested to send the share certificates to Skyline, for consolidation into a single folio.

12. In case of joint holders attending the Meeting, only such folnt holder who Is higher in the order of the names
will be entitled to vote.

13. Members desiring any information relating to the accounts are requested to write to the Company well in
advance so as to enable the management to keep the information ready. Members are requested to visit the website of
the company viz. www.ommetals.com for viewing the quarterly and annual financial results and for more information of

the company.

14. Information pursuant to Clause 49 of the Listing Agreement with the Stock Exchanges in respect of the directors
who are proposed to be appointed/ re-appointed at the ensuing Annual General Meeting under ltem No. 5,6,7,8,9,10 &
11 of the Notice are as under:

NAME

Shri Prakash

Shrl Sukmal Jain

Shri Devinder

Shri Sunil Kotharl

Shri Chandra

Shri Dharam Praks:
Kathari

Chand Jain Gulatl Prakash Kotharl
Date Of Birth 10.10.1946 15/12/1963 27/11/1952 09.02.1964 31.10.1348 20.08.1951
Appointed On 15.07.2001 30.05.2013 9.07.2013 22.08.2014 01.10.1994 01.10.1554
. . Diplema in
Diploma in
Qualification Mechanical 8.Com B.5¢ [Engg]Civil ! Bt‘Js.Iness_ B.Com B.E.
M.B.A [finance} Administration
Enge.
Expe'rtlse In Technical & . TEthIC?| & Finance Finance & Technical &
Specific Engineerin Technical Engineering & Management Liasionin Engineerin
Functional Area & & Finance & g g
Directorships
Held In Other
public 4 2 1 7 2 4
Companies
Memberships/C
hairmanship Of
Committees 3 2 2 Nil 1 2
Across Public
Companies
Shareholding In :
The Company Nil Nil Nil 7150886 6165245 4858346

{No. Of Shares)

15. Electronic copy of Annual report 2014 and Notice of the 42nd Annual General Meeting of the Company inter alia,
indicating the process and manner of e-voting along with Attendance Slip and Proxy Form is being sent to all the
members whose email IDs are registered with the Company/Depository Participant(s) for communication purposes, For
members who have not registered their email address, physical copies of the Notice of the 42nd Annual Geperal

sh
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Meeting of the Company inter alia indicating the process and manner of e-voting along with Attendance Slip and Proxy
Form is being sent In the permitted mode.

16. Pursuant to Section 101 and Section 136 of the Companies Act, 2013 read with relevant Rules made thereunder,
Companies can serve Annual Reports and other communications through electronic mode to those Members who have
registered their e-mail address either with the Company or with the Depository. Members who have not registered their
e-mail address with the Company can now register the same. Members holding shares in demat form are requested to
register their e-mail address with their Depository Participant(s) only. Members of the Company, who have registered
their e-mail address, are entitled to receive such communication in physical form upon request. :

17. In compliance with provisions of Section 110 of the Companies Act, 2013 read with the Companies {Management
and Administration) Rules, 2014, and Clause 358 of the Equity Listing Agreement, the Company is pleased to offer e-
voting facility for the members to enable them to cast thelr votes electronically on all resolutions set forth in this Notice.

18. The physical copies of the Annual Report 2014 and Notice of the 42nd Annual General Meeting will also be available
at the Company’s Registered Office in Jaipur for inspection during normal business hours on working days. Even after
registering for e-communication, members are entitled to recelve such communication in phystcal form, upon making a
request for the same, by post free of cost. For any communication, the sharehalders may also send requests to the
Company’s investor email id: cs@ommetals.com

15, The instructions for shareholders for e-voting are as under:

e The Company has engaged Central Depository Services {India) Limited (“CDSL"), to provide e-vating facility to
its shareholders.

{i) The shareholders should log on to the e-voting website www.evotingindia.com during the voting period

{it) Click on “Shareholders” tab.

{iie) Now, select the “COMPANY NAME” from the drop down menu and click on “SUBMIT”
{iv) Now Enter your User ID

a. For CDSL: 16 digits beneficiary (D,

b. For NSDL: 8 Character DP 1D followed by 8 Digits Client ID,

c. Members holding shares in Physical Form should enter Folio Number registered with the Company.
v Next enter the Image Verification as displayed and Click on Login.

{vi) If you are holding shares in demat form and had logged on to www.evotingindia.com and voted on an earlier
voting of any company, then your existing password is to be used.
{vit) If you are a first time user follow the steps given below:

For Members holding shares in Demat Form and Physical Farm

PAN Enter your 10 digit alpha-numeric PAN issued by Income Tax Department.

e Members who have not updated their PAN with the Company/DP are requested to use the
first two letters of their name in CAPITAL followed by the last 8 digits of their demat account
number/Folio No., as the case may be, in the PAN field.

e In case the Falio No. is less than & digits enter the applicable number of 0s before the number
after the first two characters of the name in CAPITAL letters. Eg. )f your name is Ramesh Kumar
and Folio No. is 1 then enter RA00000001 in the PAN field.

Date of birth Enter the Date of Birth as recorded in your demat account or in the Company’s records for the
Or Date of | $aiS demataccount in dd/mm/yyyy format or enter Folio No.
OR

Incorporation
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ar

Dividend | Enter the Bank Account Number as recorded In your demat account or in the Company’s records

Bank Details. for the said dermat account or Folic Ne,

Please enter any one of the detalls in order to login. In case both the detalls are not recorded
with the Depository or the Company, please enter the number of shares held in the
Bank Account Number field.

(viil)

{ix)

{x}

{xi}

{xii}

{xtii}

(xiv)

{xv}

{evi}

{xvii)

(xviii}

After entering these details appropriately, click on “SUBMIT” tab.

Members holding shares in physical form will then directly reach the Company selection screen. However,
members holding shares In demat form will now reach ‘Password Creation’ menu wherein they are required
to mandatorily enter their login password in the new password field. Kindly nate that this password Is to be
also used by the demat holders for voting for resolutions of any other company on which they are eligible to
vote, provided that company opts for e-voting through CDSL platform. It Is strongly recommended not to
share your password with any other person and take utmost care to keep your password confidential,

For Members holding shares in physical form, the detatls can be used only for e-voting on the resotutions
contained in this Notice,

Click on the EVSN for the relevant <Company Name> on which you choose to vote.

On the voting page, you will see “RESOLUTION DESCRIPTION” and against the same the option “YES/NO" for
voting. Select the option YES or NO as desired. The option YES implies that you assent to the Resolution and
option NO implies that you dissent to the Resolution.

Click on the “RESOLUTIONS FILE LINK” if you wish to vlew the entire Resolution details.

After selecting the resolution you have decided 1o vote on, click on “SUBMIT”. A confirmation box will be
displayed. If you wish to confirm your vote, click on “0K”, else to change your vote, click on "CANCEL” and

accordingly modify your vote.
Once you “CONFIRM” your vote on the resolution, you will not he allowed to modify your vote.

You can also take out print of the voting done by you by clicking on “Click here to print” option on the Voting
page.

If Demat account holder has forgotten the same password then Enter the User ID and the image verification
code and click on Forgot Password & enter the details as prompted by the system.

Note for [nstitutional Shareholders

Institutional shareholders {i.e. other than Individuals, HUF, NRI etc.} are required to log on to
https://www.evotingindia.co.in and register themselves as Corporates.

A scanned copy of the Registration Form bearing the stamp and sign of the entity should be emailed to
helpdesk.evoting@cdslindia.com.

After receiving the login details they have to create compliance user should be created using the admin login
and password. The Compliance user would be able to Jink the account(s) for which they wish to vote on.

The list of accounts should be mailed to helpdesk.evoting@cdstindia.com and on approval of the accounts

they would be able to cast their vote.
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¢ Ascanned copy of the Board Resolution and Power of Attorney (POA) which they have issued in favour of the

Custodian, if any, should be uploaded In PDF format In the system for the scrutinizer to verlfy the same.

{xix) The Results of the e-voting will be declared on or after the date of the AGM. The declared Resuits, alongwith
the Scrutinizer’s Report, will be avallable on the Company’s corporate webslte www.ommetals.com and such
Results will also be forwarded to the Stock Exchanges where the Company's shares are listed.

20. Members can cast their vote online from Thursday, 254 September, 2014 from 9:00 AM to Friday, 26" September

2014 till 5:30 PM. During this period shareholders’ of the Company, holding shares either in physical form or in

dematerialized form, as on 22nd August, 2014 may cast thelr vote electronically. The e-voting module shall be disabled

by CDSL for voting thereafter.

21. Members are requested to notify the change In the address, If any, In case of shares held in electronic form to the
concerned Depository Participant quoting their Client 1D and in case of Physical shares to the Registrar and Transfer
Agent of the Company quoting thelr Folio Number. .

22. All documents referred to in the accompanying Notice and the Explanatory Statement shall be open fori lnspection at

the Registered Office of the Company during normal business hours (10.00 am to 6.00 pm) on all working days, up to
and including the date of the Annual General Meeting of the Company.

REGISTRAR & SHARE TRANSFER AGENT:

: .+ -M/s Skyline Einanciat Services Private Limited | o o T
D-153,A, Ist Floor, Okhla Industrial Area,

Phase-l, New Delhi-110020

Tel: 100-30857575

Fax: 011-3085762
E-mail:admin@skylinerta.com
E-mail: skyline_fspl@rediffmail.com

ANNEXURE TO THE NOTICE

EXPLANATORY STATEMENT PURSUANT TO SECTION 102 OF THE COMPANIES ACT, 2013

The following Explanatory Statement sets out all the material facts relating of the Special Business mentioned in the
accompanying Notice:

ltem No.5, 687

The Company had, pursuant to the provisions of Clause 49 of the Listing Agreement entered with the Stock Exchanges,
appointed Mr.P.C. Jain, Mr. Sukmal Jain and Mr. Devinder Gulati as Independent Directors at various times, in
compliance with the requirements of the clause. Pursuant to the provisions of section 149 of the Act, which came in to
effect from April 1, 2014, every listed public company is required to have at least one-third of the total number of
directors as Independent Directors, who are not liable to retire by rotation. The Nomination and Remuneration

Committee has recommended the appointment of these directors as Independent Directors for a period of 5 years from




