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DIRECTORS’ REPORT 

To, 
The Members, 
Oasis Tradelink Limited 
 

Your Directors present the Annual Report of your Company together with the Audited 
Financial Statement for the financial year ended, 31st March, 2017. 
 

1. FINANCIAL HIGHLIGHTS 

 

2. DIVIDEND  
Your Directors recommend 0.25 paisa per share as dividend for the year under review.   
 

3. SHARE CAPITAL 
During the year under review, the company has issued Equity shares through bonus 
issue of 27,18,744 Equity Shares in the ratio of 1:3 by way of Capitalization of Reserves 
and Surplus of the company. 
 

Consequent to aforesaid allotment of Bonus Shares, the issued, subscribed and paid up 
share capital of the company stands increase from Rs. 8,15,58,920/- (Eight Crore  
Fifteen laths Fifty eight thousands Nine hundred twenty) to Rs.10,87,46,360/- (Ten 
Crore Eighty Seven Lakh Forty Six Thousand Three Hundred Sixty). 
 

4. DIRECTORS AND KEY MANAGERIAL PERSONNEL  
 

a) Retirement By Rotation 

Particular 2016-17 2015-16 
Income for the year was 3,43,35,95,712 1,89,03,91,880 
Profit before Financial Charges, 
Depreciation and Taxation 5,29,19,402 3,45,18,313 

Out of which Provisions have been made 
for :- 

  

Financial Charges 2,32,72,981 1,70,81,208 
Depreciation 39,15,275 40,38,609 
Provision for Taxation: 

i. Current Income Tax 
ii. Deferred Tax 

35,00,000 
(95,494) 

 
13,43,000 
(3,59,701) 

Profit after Income Tax 2,23,26,640 1,24,15,197 
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In accordance with the provisions of the Companies Act, 2013 Mr. Naishadh B. Patel, 
Director of the company who is liable to retire by rotation, being eligible for 
reappointment, offers himself for reappointment. Appropriate resolutions for the re-
appointment are being placed for your approval at the ensuing AGM. 
 

b) Resignation of Company Secretary 
The Board of Directors of the company in their meeting held on Thursday, 23rd 
February, 2017 accepted the Resignation of the Company Secretary cum Compliance 
officer. And Board has decided to appoint Mr. Snehalbhai Bharatbhai Patel, Whole time 
Director as the compliance officer for the interim Period, till the appointment of 
qualified C.S. 

 

c) Declaration of Independence 
The Independent Directors have submitted their disclosures to the Board that they 
fulfill all the requirements as stipulated in Section 149(6) of the Companies Act, 2013 
so as to qualify themselves to be appointed as Independent Directors under the 
provisions of the Companies Act, 2013 and the relevant rules. 
 

5. NUMBER OF BOARD MEETINGS 
 
Ten meetings of the Board were held during the year under review. The details of 
which are given in the Corporate Governance Report. 
 

6. BOARD EVALUATION 
 

Pursuant to the provisions of the Companies Act, 2013 and SEBI (LODR) Regulation, 
2015, the Board has carried out an annual performance evaluation of its own 
performance, the directors individually as well as the evaluation of the working of its 
Various Committees. 
 

7. DIRECTORS’ RESPONSIBILITY STATEMENT 
 

Pursuant to the requirement under Section 134(5) of the Companies Act, 2013, with 
respect to Directors’ Responsibility Statement, it is hereby confirmed that: 
 

(a) In the preparation of the annual accounts, the applicable accounting standards have 
been followed along with explanation relating to material departures; 
 

(b) The directors have selected such accounting policies and applied them consistently and 
made judgments and estimates that are reasonable and prudent so as to give a true  
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and fair view of the state of affairs of the company at the end of the financial year and 
of the profit/loss of the company for that period; 
 

(c) The directors have taken proper and sufficient care for the maintenance of adequate 
accounting records in accordance with the provisions of this Act for safeguarding the 
assets of the company and for preventing and detecting fraud and other irregularities; 
 

(d) The directors have prepared the annual accounts on a going concern basis; and 
 

(e) The directors have laid down internal financial controls to be followed by the company 
and that such internal financial controls are adequate and were operating effectively. 
 

(f) The directors have devised proper systems to ensure compliance with the provisions of 
all applicable laws and that such systems were adequate and operating effectively. 
 

8. ADEQUACY OF INTERNAL FINANCIAL CONTROLS 
 
The Company has in place adequate internal financial Controls with reference to 
Financial Statements. The Board has inter alia reviewed the adequacy and effectiveness 
of the Company’s internal financial controls relating to its financial statements. 
During the year, such Controls were tested and no reportable material weakness was 
observed 
 

9. DEPOSITS 
 
Your Company has neither invited nor accepted any fixed deposit from the public 
during the year. 
 

10. PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS MADE UNDER SECTION 186 
OF THE COMPANIES ACT, 2013 
 
During the year, the Company has not given any loan, guarantee or provided security in 
connection with the loan to any other body corporate or person or made any 
investments hence no particulars of the loans, guarantees or investments falling under 
the provisions of Section 186 of the Companies Act, 2013 are provided by the Board. 
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11. EXTRACT OF ANNUAL RETURN 
 
The extract of Annual Return as per section 92 of the Companies Act, 2013 read with 
Rule 12 of the Companies (Management and administration) Rules, 2014 is annexed 
herewith to this report. 
 

12. DETAILS OF POLICY DEVELOPED AND IMPLEMENTED BY THE COMPANY ON ITS 
CORPORATE SOCIAL RESPONSIBILITY INITIATIVES 
 
The Company has not developed and implemented any Corporate Social Responsibility 
initiatives as the said provisions are not applicable. 
 

13. SIGNIFICANT AND MATERIAL ORDER PASSED BY REGULATORS OR COURTS OR 
TRIBUNALS IMPACTING THE GOING CONCERN STATUS AND COMPANY’S 
OPERATIONS IN FUTURE 
 
During the year under review the Equity Shares of our company which are already 
listed under BSE SME Platform migrated on BSE Main Board with effect from Tuesday, 
February 21, 2017. However there is No other significant and material order was 
passed by regulators or courts or tribunals impacting the going concern status and 
company’s operations in future. 
 

14. MATERIAL CHANGES AND COMMITMENTS AFFECTING THE FINANCIAL POSITION OF 
THE COMPANY WHICH HAVE OCCURRED BETWEEN THE END OF THE FINANCIAL YEAR 
OF THE COMPANY TO WHICH FINANCIAL STATEMENTS RELATE AND THE DATE OF THE 
REPORT 
No material changes and commitments affecting the financial position of the Company 
have occurred between the end of the financial year to which this financial statements 
relate and the date of this report. 
 

15. CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE 
EARNINGS AND OUTGO 
 
The particulars as required under the provisions of Section 134(m) of the Companies 
Act, 2013 in respect of conservation of energy and technology absorption have not 
been furnished considering the nature of activities undertaken by the company during 
the year under review. Further during the year under review, the Company has neither 
earned nor used any foreign exchange. 
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