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Olympic Oil Industries Limited
DIRECTORS' REPORT

Dear Members,

Your Directors have pleasure in presenting their Annual Report of the Company for the
period ended 31st March 2002.

Financial Results
As on As on

31/03/2002 31/03/2001

Total Income 5654 20654
Net Loss for the year 49518 56706
Loss brought forward from Last year 1789470 1732764
Debit earned to Balance Sheet 1838988 1789470

Dividend
Your directors recommended no dividend on the Equity Capital of the Company for the
financial year ended 31 st March 2002.

Public Deposits
Duhng the year under review, the Company has not accepted any fixed deposits
including any unsecured loans from the public.

Energy Conservation. Technology Absorption And Foreign Exchange
Your Company is not a Manufacturing Company, provisions of Section - 217(1 )(e) are not
applicable.

Particulars of Employees
There are no employee drawing remuneration more than the limit prescribed in section
217 (2A) of the Companies Act, 1956 read with the Companies (Particulars in the Report
of Board of Directors) Rules, 1988. Therefore no information is provided in this report.

Directors
Your Directors confirms that none of the Directors of the Company are disqualified as on
31st March, 2002 from being appointed as Director in terms of Section 274 (1) (g) of the
Companies Act, 1956 as amended to date.

Directors' Responsibility Statement
The Directors of the Company confirm pursuant to Section 217 (2AA) of the Companies
Act, 1956 as under:

1. That in the preparation of the annual Accounts, the applicable accounting standards
had been followed along with the proper explanations relating to material departures;

2. That the directors had selected such accounting policies and applied them
consistently and made judgements and estimates that are reasonable and prudent so
as to give true and fair view of the state of affairs of the Company at the end of the
financial year and of the profit or loss of the Company for that period;

3. That the Directors had taken proper and sufficient care for the maintenance of
adequate accounting records in accordance with the provisions of this Act for
safeguarding the assets of the Company and for the preventing and detecting fraud
and other irregularities;

4. That the directors had prepared trie annual accounts on a going concern basis.
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Auditors' Report
Your directors have noted the contents of the Auditor's Report on the Financial Accounts
for the year ended 31* March 2002. The same is self-explanatory.

Secretarial Compliance Certificate
The Compliance Certificate received in accordance with the provisions of Section 383A
(1) of the Act read with the Companies (Compliance Certificate) Rules, 2001 being
attached to the Directors' Report. The said Compliance Certificate is self-explanatory and
needs no comments. The Board of Directors confirms that the same shall be laid before
the Members at the ensuing Annual General Meeting and shall also be filed in original
with the Registrar of Companies as required under the law.

Auditors
Shankarlal Jain and Associates, Chartered Accountants, Mumbai, retire at the ensuing
Annual General Meeting and being eligible, has consented to act as the Statutory
Auditors of the Company, if re-appointed.

You are requested to appoint the Statutory Auditors for the Financial Year 2002-2003 and
authorise the Board of Directors to fix their remuneration.

Appointment of Company Secretary in Practice
The Board of Directors has appointed Mr. Shirish Shetye, company secretary in Practice
(CSP) 'for issuance of Compliance Certificate in terms of the provisions of Section 383A
(1) of the Companies Act, 1956 as amended to date.

Your Directors recommend their re- appointment for the financial year 2002-03.

Acknowledgments
Your Directors acknowledges with gratitude and wish to place on record, their
appreciation for the support and co-operation received by the Company from the various
Government authorities, Bankers and Shareholders during the year.

For and on behalf

Mumbai, 30th May 2002
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Chattered Accountants
S. L. Jain, B. Com., F.C.A. D S. L. Agrawal, B. Com., F.C.A.

D. H. Purohit. B. Com.. F.C.A. D V. N. Agrawal, B. Com., F.CA
D Satish Jain, B. Com., F.C.A.

D Rajesh Agarwal. B. Com., A.CA

1?. Engineer Building, 265, Princess Street, Mumbai-400 002. Q Phone : 2036623. 2065739

i a. '}l-?2-?086?69 D E-mail: sljain@vsnl.com

Wa hav» audtad tha attachad Dalanra flhaat of aVa. OLYMPIC OIL
INDUSTRIES UMTED aa at M** Mann, MS2 and atoo tha Prott and Loaa
Account for tha yaar andad on that data ama*ad tharata Thaaa flnandal
atatamjnta ara tha mapumtjtty of tha Oonpan/a mantgananl. Our

gonductad our aucft In accordanoa
In tnda. Thoaa atandarda raquJra that wa plan and partorm tha A— ^^^_^-10 cznan

iTiMtatamanl. AfiAucR Indudaa aMarrMno, en a taat baala,
«>-- - .- « -* -»—« t_ A^ .̂ ^^^^^A«l ^k^A^^A^a^Atna anvuia ano cncnauraa n ma manoai aiawniania

A^ .̂̂  — - m mm ,^A^a • — lA, -^ i • • ~ -• ^^^^ |̂̂ ĴJ|̂ Î_̂  ^^f^~^^^^ma aooounonQ pnrapaa uaao ano aajMcan aaanana

1988 taauad by tha Oartral OoMammam cf tad* In taim of Sutvaacttcn (4A) of

en

(I) W»ha¥iobtalnadalthaMQm«UGnanda ]̂la^
batarwwanaoaaaar

(I) Incur GpWcnproparbookiafaccaJtaaratiJradbylawhB^
thaOompanyaofara

(1) Tha Dalanca Shaat and RPO« and Loaa Account daat wth by tnta raport ara
In acpraamart wlh tha bookaof accourt.

(Iv) In our opMon. tha Dalanca Shaat and thaProU and Loaa Account daaiwth by
A> t ^^ ^ ^^^W. ^^_. _ ^^^^^^^^ ^^ - A . . A _ _ A ,. _ _• *__ A_ _ _. _ Aft _ ._ >^^^^A. ^thiarapoR comply wmtna accoumnQ
aaction 211 of tha Oompariaa,

Cant 2

Branch Otttc»: Shopper's Point. 5th
Contact Partner : Bineet Bagaria, B. Com.. A.C.A.

I, Fancy Bazar. Guwahati-781001.
Phone : 0361-600471 • Mobile : 09864067403
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