
OMEGA
• N T E R A C T I V E
TfcCHNOLOGIES LIIV1ITED

N O T IC E  T O  T H E  M E M B E R S

N O T IC E  is hereby given that the Eighteenth Annual General M eeting o f  the members o f
O M E G A  IN T E R A C T IV E  T E C H N O L O G IE S  L IM IT E D  w ill be held on Saturday, 29 ,h
Septem ber, 2012  at 4 .00  P. M. at Vaastu Darshan -  “ B”, S ^ ^ lo o r , Azad Road, Andheri
(East), M umbai 400  069 to transact, with or without m odificad^n(s) the fo llow ing business:

O R D IN A R Y  B U S I N E S S :

1. T o receive, consider and adopt the audited Balance Sheet as at 3 Is1 March, 2012 and
the Statem ent o f  Profit and Loss for the year ended on that date together with the 
Reports o f  Directors and the Auditors thereon.

2. To appoint a Director in place o f  Mr., Rajesh Srinivw as Nawathe who retires by
rotation and being elig ib le  offers h im self for re-appointment.

$

3. To appoint M /s. Sampat Mehta & A ssociates, Chartered Accountants having Firm
Registration N o. 10 9038  W as Statutory Auditors o f  the C om pany to hold o ffice  from 
the conclusion o f  this Annual General M eeting until the conclusion o f  the next 
Annual General M eeting and to authorise the Board to fix their remuneration

For and on b eh a lf o f  the Board •
For O M E G A  IN T E R A C T IV E  T E C H N O L O G IE S  L IM IT E D

Renu M .S o n i  
D irector

R E G IS T E R E D  O F F IC E  :
308, M AKER B H A W A N  NO. Ill,
21 , NEW  M ARINE LINES,
M U M B A I- 4 0 0  020.

D A T E  : 3 1 s' M ay, 2012 .

N O T E S :

1. A m em ber  entitled to attend and vote at the Annual Ccncral Meeting (tlic “Meeting) is entitled to 
appoint a proxy to attend and vote on a poll instead of himself and the proxy need not be a 
member o f the company. The instrument appointing the proxy should, however, be deposited at 
the registered office of the company not less than forty eight hours before the commencement of 
the meeting.

2. The Register o f  Mem bers  and the Share Transfer Rooks o f  the compans will remain closed from 

26/09/2012 to 29/09/2012 (both days inclusive).
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OITL
3. Corporate members intending to send their authorised representatives to attend the meeting are 

requested to send to the company a certified copy o f  the Board Resolution authorizing their 
representative to attend and vote on their behalf at the meeting.

4. Members desirous o f  seeking any information concerning the accounts o f the company are requested to
address their queries in writing to the company at least seven days before the date o f the meeting so that 
the requested information can be made available at the time o f  the meeting.

>
5. Members / Proxies are requested to please bring their copies ol the Annual Report to the meeting since

copies o f the Annual Report will not be distributed at the meeting. “'jC

6. 1 he company has listed its shares on Stock Exchange Limited. Mumbai and Cochin.

7. The company has appointed M/s. LINK INTIME INDIA PRIVATE LIMITED as Common 
Registrar & Transfer Agent o f  the company for physicals as well as dcmat mode o f transfers. Members 
holding Shares in physical form arc requested to notify immediately any change in their address with 
PIN CODE to the Registrar and Transfer Agent o f  the company Members are therefore requested to 
send their grievances to them for early disposal at the address given below :

M/s. LINK INTIME INDIA PRIVATE LIMITED 
Unit: [Omega Interactive Technologies Limited) 
C/13. Pannalal Silk Mills Compound, LBS Marg. 

Bhandup [West), Mumbai - 400 078.
Tel: 022-2596 3838, Fax: 022-2594 6962. 

Email id : mumbaifftlinkintime.co.in

8. All documents referred to in the Notice are open for inspection at the registered office o f  the company 
during office hours on all working days except public holidays between 11.00 a.m. and 1.00 p.m. upto 
the date o f the Annual General Meeting.

9. Members/Proxies holding their Shares in Physical mode are requested to fill the enclosed attendance 
slip and handover the same at the entrance with signature. In the absence thereof, they may not be 
admitted to the meeting venue.

10. Members who are holding shares in dcmatcrialiscd form arc requested to bring their Client ID and DP 
ID numbers for easy identification at the meeting.

11. In all correspondence with the company, members are requested to quote their Folio No. and in case 
their shares arc held in denial form, they must quote their DP ID and Client ID Number.

For and on b e h a lf  o f  the B oard  
For O M E G A  IN T E R A C T IV E  T E C H N O L O G IE S  L IM IT E D

R enu M . Soni 
D irector

R E G IS T E R E D  O F F IC E  :
308, MAKER BHAWAN NO. Ill, 
21, NEW MARINE LINES. 
MUMBAI- 4 0 0  020.

D A T E  : 3 1 “ M ay, 2012 .



OMEGA
I I N T E R A C T I V E
TECHNOLOGIES LIMITED

Details o f  the Directors seeking appointment/re-appointment at the forthcoming Annual General 
Meeting. (In pursuance o f  Clause 49 (vi) (A ) o f  the Listing agreement.) j

Director seeking appointment & re-appointment

Name o f  the Director. Mr. Rajcsh Srinivwas Nawathc 
(D IN -0 1 2 0 1 3 5 0 )

Date o f  Birth. 22/01/1961

Date o f  Appointment. 24/09/2009

Expertise in any specific 
functional Area.

He has wide knowledge in areas o f  accounting. Finance, 
HR, Import, Export etc. and having DIEM and DMM 
Certificate to his credit. He has more than 20 years o f  
experience in Instrumentation Industry. '

Qualification M.Com.

Directorships held in other 
companies. (Excluding foreign- 
Companies.)

Tantrasoft Solutions (India) Private Limited 
Ashco Niulab Industries Limited 
Mykindasite International Private Limited 
Sharda Capsec Limited 
Malvern Trading Private Limited
Crystal FRT Forwarders Private Limited - Managing 
Director

Committee position held in other 
Companies.

Nil

Shareholding in the company Nil

F or and on b e h a lf  o f  the B oard  
F or O M E G A  IN T E R A C T IV E  T E C H N O L O G IE S  L IM IT E D

R enu M .S o n i  
D irector

R E G IS T E R E D  O F F IC E  ;
308, M AK ER B H A W A N  NO. Ill,
21, N E W  M A R IN E LINES,
M U M B A I- 4 0 0  020.

D A T E  : 3 1 st M a y , 2012 .
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OMEGA
I N T E R A C T I V E
TECHNOLOGIES LIMITED

D IR E C T O R S ’ R E P O R T  T O  T H E  S H A R E H O L D E R S

Your Directors have great pleasure in presenting their Eighte^fth Annual Report together 
with the Audited accounts for the year ended 31st March, 201 Jrf*

F IN A N C IA L  R E S U L T S :

P articu lars 2011-2012
(R u p ees)

2010-2011
(R u p ees)

Total Incom e

P rofit/(L oss) b e fo re  tax

T ax  expense:
-Current tax 
-D effered tax 
-Earliers Years

P rofit/(L oss) fo r  th e  y ea r

8 ,64 ,703

4 .3 3 .4 2 0

4.33 .420

13,52,762

(41 ,38 ,541)

13,09,863

(54 ,48 ,404)

O P E R A T IO N S  :

During the year your com pany has earned profit after tax o f  Rs. 4 .33 lacs against a loss after 
tax o f  R s.54 .48  lacs in the previous year. Your Directors are hopeful to achieve the better 
result in the current year.

D IV ID E N D  :

Due to carry forward losses, your Board has decided not to recom m end any dividend for the 
year ended 3 1sl March, 2012 .

F IX E D  D E P O S IT S  ;

Your C om pany has not accepted any deposit during the year within the m eaning o f  section  
58A  o f  the C om panies A ct, 1956 from Public and the rules made there under.
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DIRECTORS RESPONSIBILITY STATEMENT:

Pursuant to Section 2 17(2A A ) o f  the C om panies A ct, 1956  the Directors confirm that:

1. In the preparation o f  the annual accounts, the applicable accounting standards have 
been follow ed alongw ith proper explanation relating to material departures ;

!
2. Appropriate p o lic ies have been selected and applied consistently and judgm ents and 

estim ates wherever m ade are reasonable and prudent s p  as to  g ive a true and fair 
v iew  o f  the state o f  affairs o f  the com pany at the en c^ T th e  financial year and o f  the 
profit o f  the com pany for that year;

3. Proper and sufficient care has been taken for the m aintenance o f  adequate accounting  
records in accordance with the provisions o f  the C om panies Act; 1956 for 
safeguarding the assets o f  the com pany and for preventing and detecting fraud and 
other irregularities;

4. The annual accounts have been prepared on a going concern basis.

DIRECTORS
f-

Mr. Rajesh Srinivw as N awathe, Director o f  the com pany retires by rotation from the Board o f  
Directors and being e lig ib le , offers h im se lf for re-appointment.

AUDITORS:

M /s. Sampat Mehta &  A ssociates, Chartered Accountants, Auditors o f  the Com pany arie 
retiring at the ensuing Annual General M eeting. They are eligib le for re-appointment and 
have expressed their w illingness to act as auditors, i f  re-appointed. T he Com pany has 
received a certificate from them that they are qualified under section 224  (1) o f  the 
C om panies A ct, 1956, for appointm ent as Auditors o f  the Com pany. M em bers are requested 
to consider their appointm ent at a remuneration to be decided by the Board o f  Directors for 
the financial year ending 31 st March, 2013 as set out in the N otice convening the M eeting.

AUDITORS’ OBSERVATIONS :

The observations o f  the auditors contained in their Report have been adequately dealt with in 
the N otes to the A ccounts g iven in Schedule “R” which are s e lf  explanatory and, therefore, do 
not call for any further-comments.

AUDIT COMMITTEE :

In accordance with the provisions o f  the Listing A greem ent and C om panies A ct, 1956, the 
C om pany has constituted an Audit C om m ittee. The Audit C om m ittee acts in accordance with 
the term s o f  reference specified  from tim e to tim e by the Board.



MERGER:

A schem e o f  am agamation o f  the subsidiaries i.e. M ykindasite International Private Limited 
and M alvern Trading Private Limited with O m ega Interactive T echnologies Limited under the 
provisions o f  Sections 391 to 394 o f  the C om panies A ct, 1956 has been filed with the 
Honourable High Court o f  Judicature at Bom bay. The assets and liabilities o f  the above said 
com panies shall be transferred to and vested in the Com pany as a go ing  concern from the 
appointed date i.e. Is* October, 201 LA s and when approval o f  the honourable High Court is 
received w hich is in progress.

• >DEPOSITORY SERVICES: *

The Com pany's Equity Shares have been admitted to the depository m echanism  o f  the 
National Securities D epository Limited (N SD L ) and also  the Central Depository Services  
Limited (C D SL ). A s a result the investors have an option to hold the shares o f  the Com pany  
in a dem aterialized form in either o f  the tw o D epositories. The C om pany has been allotted  
IS IN N o. IN E 2 9 2 C 0 I0 1 1.

Shareholder’s therefore are requested to  take full benefit o f  the sam e and lodge their holdings 
with D epository Participants [ D P s ] with w hom  they have their Dem at A ccounts for getting 
their holdings in electronic form.

CORPORATE GOVERNANCE:

Your com pany continued to practice good governance as set out by the Securities & 
Exchange Board o f  India. In addition to the basic governance issues, the Board laid a strong 
em phasis on transparency, accountability and integrity. The detailed report o n ’com pliance o f  
Corporate G overnance and M anagement D iscussion  A nalysis as stipulated in C lause 49  o f  the 
Listing A greem ent is enclosed and form part o f  this Report.

SUBSIDIARY COMPANY:

The affairs o f  the subsidiary com pany namely Mykindasite International Private Limited and 
Malvern Trading Private Limited have been reviewed by the directors o f  your company. Further 
as required under Section 212 o f  the Com panies Act, 1956, the Annual Reports for the Financial 
Year 2011 -  2012 also includes the Accounts for the year ended 31st March, 2012 o f  the 
subsidiary com panies.

CODE OF CONDUCT;

Your com pany is com m itted to conducting its business in accordance with the applicable laws, 
rules and regulations and highest standards o f  business ethics. In recognition thereof, the Board 
o f  Directors has implemented a Code o f  Conduct for adherence by the Directors and Senior 
M anagement Personnel o f  the company. This w ill help in dealing with ethical issues and also  
foster a culture o f  accountability and integrity.

LISTING :

The com pany has listed its Equity Shares on Bom bay Stock Exchange Limited, Mumbai and 
Cochin Stock Exchange Limited, Cochin.
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PARTICULARS REGARDING CONSERVATION OF ENERGY. TECHNOLOGY 
ABSORPTION AND FOREIGN EXCHANGE EARNING AND OUTGO:

The information pursuant to section 217  (I) (e) o f  the C om panies Act, 1956 read with the 
C om panies ( D isclosure o f  particulars in the Report o f  Board o f  Directors) Rules, 1988 are 
not applicable to the com pany as the com pany is not engaged in manufacturing activities.

PARTICULARS OF EMPLOYEES ; J

N on e o f  the em ployees o f  the com pany cam e within the puN usdf o f  the information required 
U /s. 217  (2A ) o f  the Com panies A ct, 1956 read with the C om panies (Particulars o f  
Em ployees) Rules, 1975 as amended.

ACKNOWLEDGMENT:

T he Directors w ish to convey  their appreciation to the com pany’s  shareholders, custom ers, 
bankers and distributors for the support they have given to the Com pany and the confidence, 
w hich they have reposed in its m anagem ent and the em ployees for the com m itm ent and 
dedication show n by them.

For and on behalf of the Board 
For OMEGA INTERACTIVE TECHNOLOGIES LIMITED

Renu M. Soni 
Director

REGISTERED OFFICE:
308, M AK ER BH A W A N  N O . Ill,
21 , N EW  M ARINE LINES,
M U M B A I- 4 0 0  020.

OITL

DATE :31s* MAY, 2012.



OMEGA
I I M T E R A C T I V E
TECHNOLOGIES LIMITED

A N N E X U R E  T O  T H E  D IR E C T O R S* R E P O R T  

REPORT ON CO RPO RATE GOVERNANCE  

CO M PA N Y ’S PHILOSOPHY ON CORPORATE GOVERNANCE .

OM EGA INTERACTIVE TECHNOLOGIES LIMITED ( O l ^  is committed to adhere to the 
corporate governance code as prescribed by the SEBI and Stock Exchange and has accordingly 
implemented various aspects o f  the code.

To implement the Corporate Governance practice, OM EGA INTERACTIVE TECH NO LO G IES  
LIM ITED, has a well defined policy consisting o f  the following:

• Ensure that the Quality and frequency o f  Financial and Managerial Information’s, which the 
Management shares with the Board, fully placed before the Board Members in control o f  the 
Company's affairs.

• Ensure that the Board exercises its Fiduciary responsibilities towards Shareowners and 
Creditors, thereby ensuring high accountability.

•  Ensure that the extent to which the information is disclosed to present and potential investors 
is maximized.

•  Ensure that the decision-making is transparent and documentary evidence is traceable 
through the minutes o f  the meetings o f  the Board/Committees thereof.

• Ensure that the Board, the Management, the Employees and all the other stakeholders are
fully committed to maximizing long-term value to the shareowners and to the Company.

•  Ensure that the core values o f  the Company are protected.

•  Ensure that die Company positions itself from time to time to be at par with any other world-
class Company in operating practices.

BOARD O F D IR E C T O R S:

The Company presently has Three Directors. One o f  them is Executive and the remaining two are 
Non Executive Director. Both the Non Executive Directors are Independent Directors and 
professionals with expertise and experience in general corporate management, finance and other 
allied fields.

As per clause 49 o f  the Listing Agreement, if  the Chairman is the Executive Chairman at least half o f  
the board should consist o f  Non Executive and Independent Directors. In case o f  OITL, two o f  the 
total three Directors are Non Executive and Independent and remaining one is Executive Director 
which is very much in Compliance o f  the Clause 49 o f  the Listing Agreement.

Composition o f  the Board o f  Directors has a healthy mix o f  Executive & Non Executive Directors & 
ensures the desired level o f  independence and functioning & decision making.
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. 2 .

The details o f  composition o f  the Board, category, number o f  other Directorships and other O I T L .  
Committee Memberships are as follows:

BOARD M EETINGS:

During the year under review the Board o f  Directors o f  the company met 4 times on 31“ May, 2 0 11, 
12"’ August, 2011, 12,h November, 2 0 1 1 and 14th February, 2012. The maximum gap between two 
meetings was not more than four calendar months as specified in Clause 4$.

The details o f  composition o f  the Board, category, attendance o f  Directors at Board Meetings during 
the financial year and last Annual General Meeting, number ojw ther Directorships and other 
Committee Memberships are given below:

Name o f Director Category No. o f  
Board 

Meeting 
attended

Attendance 
at last 
AGM

No. O f Other 
Directorships 

Held 
As on 

31/03/2012 
Public Private

Outside 
Committee 

Position Held 
As on 

31/03/2012 
Mem. Chmn

Mr. Krishan Kumar Rathi NEID 4 Yes -- 3
Mr. Rajesh Sriniwas Nawathe NEID 4 > Yes 2 4
Mrs. Renu M. Soni ED 4 Yes -- 3

r

NEID stands for Non Executive and Independent Director.
ED stands for Executive Director.

INFORM ATION SUPPLIED T O  TH E  BOARD :

The Board has complete access to all information with the Company & to any o f  the employee o f  the 
Company. The Board is provided with all the relevant information On the important mafters affecting 
the working o f the Company as well as the related details required deliberations by the members o f  
the board.

Among others, this includes:

Annual operating plans, capital budgets and updates, 
quarterly results o f  the Company and its operating divisions, 
minutes o f  meeting o f  audit committee and other committees.
information on recruitment and remuneration o f  senior officers just below the board level, 
general notices o f  interests.
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- Materially important show cause, demand, prosecution and penalty notices.
Fatal or serious accidents or dangerous occurrences, 
details o f  any joint venture o f  collaboration agreement.
sale o f  material nature o f  investments, subsidiaries, assets which is not in the normal course 
o f  business.
foreign exchange exposure and the steps taken by the management to limit the risk o f  adverse 
exchange rate .movement.
Any materially significant effluent or pollution problem.
Any issue which involves possible public or product liability claims o f  a substantial nature.
Significant development in the human resource and industrial relations fronts.
Legal compliances reporting system.

The Board is routinely presented with all information under the i/im t heads whenever applicable 
and materially significant.

As mandated by the revised Clause 49, the independent Directors on the board o f the Company :

• Apart from receiving Director’s remuneration, do not have any material pecuniary relationships or 
transactions with the company, its promoters, its Directors, its senior management or its holding 
company, its subsidiaries and associates that may affect independence o f  the director.

•  Are not related to promoters or persons occupying management positions at the board level or at 
one level below the board.

#-

•  Have not been an executive o f  the company in the immediately preceding three financial years.

• Are not partners o f  the firm or executives o f  the company or were not partners o f  the firm or 
executives o f  the company during the preceding three years.

• Are not associated with Statutory audit firm or the internal audit firm that is associated with the 
Company.

• Are not associated with Legal firm(s) and consulting firm(s) that have a material association with 
the Company.

• Are not material suppliers, services providers or customers or lessors or lessees o f  the company, 
which may affect independence o f  the Director.

• Are not substantial Shareholders o f  the Company i.e. do not own two percent or more o f  the block 
o f voting shares.

The Board is routinely presented with alt information under the above heads whenever applicable 
and materially significant.

COMMITTEES OF DIRECTORS:

To focus effectively on the issues and ensure expedient resolution o f  the diverse matters, the Board 
has constituted a set o f  Committees with specific terms o f  reference / scope. The committee operates 
as empowered agents o f  the board. The inputs and details required for the decision is provided by the 
operating managers. The Minutes o f  the Meeting o f  the all Committees o f  the board are placed before 
the board for discussions /  noting.
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