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NOTICE

Notice is hereby given that the Tenth Annual General Meeting of
OMNI DYE-CHEM EXPORTS UNITED will be heW on Tuesday, the 29* September,
2003 at 10.30 A.M. at Plot No. 94-96, Sarkhej-Bavta Road, Chacftarwadi Vasana - 382
213 Taluka: Sanand, Dist.: Ahmedabad to transact the following business:

ORDINARY BUSINESS:

(1) To receive, consider and adopt the Balance Sheet as at 31" March, 2003 and Profit
& Loss Account for the year ended on that date along with the reports of Directors
and Auditors thereon.

(2) To appoint a Director in place of Shri Navin C. Brahmbhatt who retires by rotation
and is eligible for re-appointment.

(3) To appoint a Director in place of Shri Rahul Pate! who retires by rotation and is
eligible for re-appointment.

(4) To appoint Auditors and to fix their remuneration.

SPECIAL BUSINESS:

(5) To consider, and if thought fit, to pass with or without mooTfteation(s), the following
resolution as a Ordinary Resolution:

"RESOLVED THAT Shri Ravi N. Brahmbhatt who was appointed as an Additional
Director under Section 260 of the Companies Act 1956 and under the provisions of
Articles of Association of the Company by the Board of Directors and who holds
office up to the date of ensuing Annual General Meeting and being eligible for
re-appointment be and is hereby appointed as a Director of the Company liable to
retire by rotation in terms of the provisions of Articles of Association of tie Company" •

(6) To consider, and if thought fit, to pass with or without modification(s), the following
resolution as a Ordinary Resolution:

"RESOLVED THAT Shri Bhavin K. Brahmbhatt who was appointed as an Additional
Director under Section 260 of the Companies Act, 1956 and under the provisions of
Articles of Association of the Company by the Board of Directors and who holds
office up to the date of ensuing Annual General Meeting and being eligible for
re-appointment be and is hereby appointed as a Director of the Company Nabte to
retire by rotation in terms of the provisions of Articles of Association of the Company"

Date: 22nd August, 2003 For and on behalf of the

iC. Brahmbhatt
Chairman & Managing Director

Plot No. 94-96, Sarkhej-Bavla Road,
Chacharwadi Vasna 382 213.
Taluka : Sanand Dist.: Ahmedabad.

FOR OMNI DYE-CHEM FX?Q3T5*ITD.

filUIRU.
www.reportjunction.com

http://www.reportjunction.com
www.reportjunction.com


SANSCO SERVICES - Annual Reports Library Services - www.sansco.net

Annexurs to ttw Notice

EXPLANATORY STAT»*iNT
[Pursuant to Section 179(1} of the Companies Act, 1966]

Hem No. 5:

The Board of Directors in its meeting held on 11th March 2003, appointed Shri Ravi
N. Brahmbhatt as an additional director of the Company under section 200 of the
Companies Act,1956 and under ttw provision of me altele of •••ooistian of tie
company and therefore he holds ttw office upto ttw date of ensuing Annual General
Meeting. The Company has received notice from ttw members together with
requisite deposits, under section 257 of ttw Companies Act, 1956 signifying their
intension to proposed Shri Ravi N. Bhrambhatt as director of ttw Company at ttw
ensuing Annual General Meeting.
None of the other Directors of the Company except Shri Navin C. Brahmbhatt and
Ravi N. Brahmbhatt may be deemed to be concerned or intBfwrted In ttw feeoluioii.

KemNo.6:

The Board of Directors in its meeting held on 11* March 2003, appointed Shri
Bhavin K. Brahmbhatt as an additional director of ttw Company under section 260 of
ttw Companies Act, 1956 and under ttw provision of the article of association of ttw
company and therefore he holds ttw office upto trie date cf ermilrig Annual Genera!
Meeting. The Company has received notice from ttw members itmettwi with
requisite deposits, under section 257 of ttw Companies Act, 1916 signifying their
intension to proposed Shrt Bhavin K. Btwambhatt as elector of the Company at the
ensuing Annual General Meeting.

None of the other Directors of the Company except Shri Bhavin K. Brahmbhatt may
be deemed to be concerned or interested to the resolution.

Date: 22nd August 2003 For and on behalf of the

Chain nan & Managing Director

Plot No. 94-96, Sarkhej-Bavla Road,
Chacharwadi Vasna 382 213
Taluka : Sanand Dist.: Ahmedabad
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NOTES:

1. A MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING IS
ENTITLED TO APPOINT A PROXY TO ATTEND AND VOTE INSTEAD OF
HIMSELF AND A PROXY NEED NOT BE A MEMBER.

2. Proxies in order to be effective, must be received at the Company's Registered
Office, not less than 48 hours before the commencement of the meeting.

3. The Register of members and Share Transfer Books of the Company wiH remain
dosed from 27* September, 2003 to 29th September, 2003 (Both days
inclusive).

4. Members are requested to notify immediately the change, if any, in their
Registered Address to the Company's Registered Office.

5. Kindly quote your LF Number in aM your future correspondence.
6. Membere are requested to bring their copy of the Annual Reports to the Annual

General Meeting of the Company.
7. Securities and Exchange Board of India (SEBI) has made it compulsory to trade

in your Company's equity shares in demateriateed from by aM investors with
effect from 26th
The Shareholders are , therefore, advised to convert their shareholdings in
demat form by opening a demat account with any of the depository participants,
who acts as an agent of NSDUCDSL
The SharehoWer can contiVxie to rn)ld tiie shares in physical form, however, it
would be necessary for them to flrat convert their snaretHJkHng in demat form
whenever their desire to sen tie shares through stock exchange.

8. Explanatory statement, as required under section 173(2) of the Companies Act,
19SC in respect of Hems 5, and 6 of the notice, is annexed here to.

9. Pursuant to the Corporate Governance Code, the particulars of the director who
are proposed to be appointed / re-appointed are given below:
1. Name : Shri Navin C. Brahmbhatt

Age : 52 years
Qualification : B.Sc from Gujarat University
Expertise : 15 years experience in the Chemical Industry.

2. Name : Shri Rahul P. Patel
Age : 51 years
Qualification : B.Eng.
Expertise : 10 years experience in the Engineering Industry.

3. Name : Shri Ravi N. Brahmbhatt
Age : 24 years
Qualification : Diploma in Computer Science

4. Name : Shri Bhavin K. Brahmbhatt
Age : 20 years
Qualification : Diploma in Computer Science
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DIRECORS' REPORT

The Members,
OMNI DYE-CHEM EXPORTS LIMITED

The Directors having pteasure in presorting their report and audited statement of aoeeuate for the
year ended 31* March, 2003

Financial Performance:

The financial performance of the company for the year ended 31* March 2003 is as under :
(Us. in Lace)

PARTICULARS 31.03.W03 31.03.WtJ

Sales/income from operations 125.72 130.49
Other Income 6.35 4.3S
Profit/floss) before Depreciation (32.15) (31.77)
Depredation 25.85 2SJ8
Loss after Depreciation 58.00 57.66
Add: adjustment - 8.S2
Loss before Taxation 58.00 48.74
Loss after taxation transferred to Profit A 57.05 48.74
Loss Account

During the year, the company could not come out at the reoeaeioftafy effects and continued to face
tough competttiofl hi the industry which left tt» impart en the sates faaHattfem and tie company
could not achieve the expected turnover. Under the above ujaaurnstafioaa the manjtoi HJHI under
pressure and the fame rested irto unfavo«ifal̂  fManoiaipaffojroaiice. Tfte oamaenyli endeavour
to concentrate on quality upgradatkrn ami exports am ifcaty to reaut In better oarferiiMMM hi the
coming year.

Dividend:

In absence of profit, your directors are unable to recommend arty dividend for the year under
review.

Directorate:

Shri Navin Brahmbhatt and Shri Rahul Patel retire by rotation in terms of Article 154 of the Artides
of Association and being eligible offer themselves for re-appointment.

Shri Ravi N. Brahmbhatt was appointed as additional director by Board of Directors.

Shri Bhavin K. Brahmbhatt as appointed as additional director by Board of Directors.

Shri Kiran C. Brahmbhatt resigned from the Board during the year. Your Directors ptaoe on record
appreciation for his valuable guidance and contribution during his tenure.

Directors'Respontibllrty Statement:

As required by Section 217 (2AA) of the Companies Act, 1956, the directors state:

1. That in the preparation of annual accounts, the applicable accounting standards had been
followed along with proper explanation relating to material departure.

2. That the directors had selected such accounting policies and appHed them consistently and
made judgements and estimates that are reasonable and prudent so as to give a true and fair
view of the state of affairs of the company at the end of the financial year and of the profit or
loss of the company for that period.
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3. That the directors had taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of this Act for safeguarding the assets of
the company and for preventing and detecting fraud and other irregularities.

4. That the directors had prepared the annual accounts on a going concern basis,

Depos/te.

The company has not accepted any fixed deposits during the year under review.

Insurance :

All the assets of the company have been adequately insured.

Conservation of Energy, Technology Absorption A Fontgn Exchange Earning* and Outgo :

Information on conservation of energy, technology absorption, foreign exchange earnings and outgo
required to be given pursuant to Section 217(1) (e) of the Companies Act, 19S6 read together with
the Companies (Disclosures of Particulars in the Report of the Board of Directors) Rides, 1988 is
attached as Annexure 'A*.

Auditors:

M/s Mehra Anil & Associates, Chartered Accountants, Ahmedabad, retire as Auditors of your
Company at the conclusion of the Annual General Meeting and are eligible for reappointment.

Particulars of Employees :

These was no employee drawing remuneration in excess of ceiling prescribed under .section
217(2A) of the Companies Act, 1956 read with Companies(Particulars of Employees) Rules, 1975.

AucUt Committee:

The Audit Committee consisting of following members was constituted in December 2001 .

1 . Shri Satish C. Brahmbhatt - Chairman & Managing Director
2. Shri Navin C. Brahmbhatt - Chairman
3. Shri Rahul P. Patel - Director
4. Shri BhavinK. Brahmbhatt - Director

Corporate Governance and Management Discussion and Analysis Report

The Corporate Governance Code prescribe by Clause 49 of the Listing Agreement with the Stock
Exchanges would be applicable to your Company. Corporate Governance and Management
Discussion and Analysis Report are set out as per separate annexure

Acknowledgements :

Your Directors express their gratitude for the co-operation extended by share-holders, employees,
Central & State Government Departments and local authorities and bankers during the year under
review.

For and on behalf of the Board of Director -H

Place : Ahmedabad -Samh C. Brahmbhatt
Date : 22nd August, 2003 Chairman & Managing Director
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ANNEXURE 'A' TO DIRECTORS' REPORT

Information required under Companies (Dtodosure of Pertteutew in the Report of the Board «f
Directors) Rules, 1988. "

A. Coneervation of Energy.

The company endeavoured to improve methods of energy conservation and utilisation through
continuous monitoring of fuel and energy consuming machinienes.

POWER HMD FUEL CONSUMPTION : 1002-1003 2001-2002

1. Electricity
a. Purchased

Units
TOM Cost (Rs.)
Rate/Units (Rs.)

151100
811318

5.300

b. Own Generation
Through Diesei Generating Set (LDO/FO)
Quantity (KL) 20.000
Total Cost (RS) 250503
Average Rate/Kt. 12075

2. Oil

220056
1344835

6.100

63.800
805082

12770

In Thermic Heater
Quanttty (Liters) - -
Total Cost (R3) - -
Average Rate / Litre - -

3. Consumption per kg. of production

Electricity (Units) 3.345 5.25
LDO(KL) 0.0004. 0.00149

B. Technology Absorption
Research & Development (R & D)

1. Specific areas in which R & D carried out by the company.
- Improvement of product quality.
- Process Improvement
- Cost Effectiveness

2. Benefits derived as a result of the above R & D
Improvement in yield and product quality.

3. Future plan of action.
The company's efforts will continue in the areas of new product development, technology and
packing.

4. Expenditure on R & D

a. Capital
b. Recurring
c. Total
d. Total R & D Expenditure as a

Percentage of total turnover

2002-2003
(Rupees)

NIL

2001-2002
(Rupees)

NIL
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Technology absorption, adaptation & innovation :

0) Trie company is using indigenous technology
(fi) The product te now well accepted in the market due to techno-economteai development

achieved by the company.

C. Foreign Exchange Earnings and Outgo :

The company generated Foreign Exchange Earnings (FOB) of Rs.75,56,608/- through exports.
There was no Foreign Exchange Outgo as there is no import during the year.

For and on behalf of the Board of Director it
*

Place : Ahmedabad SaTOi C. Brattmbhatt
Date : 22nd August, 2003 Chairman & Managing Director
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AMNEXURE

1 COMPANY** PHILOSOPHY ON COM OF CORPORATE OOVIRMAMCt
Your Company to committed to good Corporate Governance, TrwOimpeny fully undenrtarKtotte rights of
te»narehoto^fttolritofmattonontheperfonTianoeoftneC<

CorrwrrtBOoveme
helps in futfulHng our quest for achieving significant growth and proMs.
The baste philosophy of Corporate Governance in the Company is to achi* ! business wftenceand
dedicate itself to increasing tong term shareholder value. The Compŝ  w oommttted to tnwspers«cy in all
Its dealings and toys emphasis on business ethics

2BOARDOFDMCCTOR8

Your company has optimum combination of Board of Directors. Tne present strangth of the Boarel to 5
Directors.

Directors
Shri Sattsh C. Brahmbhatt
Shri Navin C. Brahmbhatt
sun raran c. Brajmonatt
Shri Rahul P. Pass!
Shfl Bhavin K. Brahmbhatt
8M Ravi N. Bfahmbhatt

Category
Chairman ft MD
Director
Director
Director
Director
Director

Attendance Particulars

No. of Board
Meetings

6
5
1
3
1
1

Last
AOM
Yes
Yes
No
Yes
No
No

Directorship
in other

puttto Ltd. Cos.

—

No. of Other
Committee

ftaTa^iMiKaiMi
nPMPITtIlBJl&

2
1

2
2
1

* Ceased to be Director w.e.f. 1 1th March 2003.

DeiaHs off Board Meetings held during the year 2002-0*
The Board meets afleast once in a quarter to consider amoitost other business the quarterly performance
of the company, the Financial Results. The Board held 6 meettrn^ during the financial yeer 2002-03
on 29th April, 2002 , 27th Jury, 2002, 28th August 2002, 29th October 2002, 27th January 2003,
11th March 2003.

the Board of Directors
The fortowing information to regularly placed before the Board of Directors:

a. Quarterly results of the company
b. Malerial cornrnuntoations from Government bodies.
c. Labour Relations.
d. Material Transactions, which are not in the ordinary course of business.
e. Disclosures by the management of material trmnsections, if any, wHti potential fwconfltet or Interest
f. ConipMafl<» with aN regulatory arul statutory requirernents.

9 Remuneration of Dlfector.(Nefi-fnandatory)

The details of remuneration given to the Chairman and Maturing Director as under:

Name of the Director
Shri Saitoh C. Brahmbhatt

Remuneration
1500001
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4Ai
The Company has an Audit Committee of Directors who have adequate ftoandai aocciititH) knowledge. The
Audit Committee met six times during the flnarK^ year 20024)3 to review the aoaKint̂ praclk»s/

I bythe company; adequacy of Internal control/audit system and function*; unaudited
Quarterly/Half yearly FinandalStatements. The compoettonofttieAuditConinillteaaiKithaaltendanosof
each director at Ms meetings was as follows:

Name of the Directors
Satish C. Brahmbhatt
RahulP.Patel
Bhavin K. Brahmbhatt
Navin C. Brahmbhatt

No.of meetings
6
8
1
6

6 Share Transfer cum Investor's /Shareholders' Grievance Committee:
The Board of Directors of the company at their meeting neM on 27th July. 2002 constttuted the shareholders
grievance committee. The Shareholders' grievance committee comprises of Mr. Satish C. Brahmbhatt
Chairman,Mr. Rahul P. Patel, Mr. Ravi N. Brahmbhatt and Mr. Bhavki N. Brahnibhatt being the Director an
the said committee wilt look into the redressal of Shareholders/Investors Qrievanoes, If any, Mn Transfer/ .
Transmission, Loss of Share Certificates, non receipt of Annual Report etc.

• ANNUAL OiNIRAL MaWTINOS :
The details of the last three annual general i i asunder:

Year
1999-00

2000-01

2001-02

Location
Rot. No. 94-96 Sarkhej Bavta
Road, Chacharvadi Vasana
Plot No. 94-98 Sarkhej Bavla
Road. Chacharvadi Vasana
Plot No. 94-96 Sarkhej Bavla
Road, Chacharvadi Vasana

Date
30.9.00

29.9.01

24.09.02

Time
10.30am

10.30am

10.30am

7 DISCLOSURES:
(a) The Company has no materially significant related party transaction l.e..tnMisactkxi of ttieCXxnpany
of material nature with its promoters, the directors or the management, their subsidiaries of relatives etc.,
that that may have potential conflicts with the interests of the Company at targe.
The transactions with related parties were undertaken in the rKxinal course of business and were
undertaken in the normal course of business and ware at terms and conditions, which wera not prejudicial
to the interests of the company.

(b) The Company has complied wtth all the requirements of the Listing Agr i the stock
Exchange as well as regulations and guidelines of 8EBI. No penalties or strtatures have been imposed by
SEBI, Stock Exchanges or any statutory authority on matters r»*atk^ to capttal rnerkets during the tost
three years.

8 Share Transfer System :
The company has an in-house share transfer system and has no Registrar and Transfer Agents. Valid
Share transfer.complete in ail respects were approved and registered within the stipulated period.

9 Date, time and Venue of the lOtti Annual
General Meeting :

10 Book Closure Date

29th September, 2003 at 10.30 am
Plot No. 9446 Sarkhej Bavla
Road, Chacharvadi Vasana, Ahmedabad.

27.09.2003-29.09.2003
(Both days inclusive)
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11 DMdend Payment Be*

44f fl̂ ^MBAeVe^BVAeBflalelfeAa^MMI 4M0 ̂ fthAHMK *

Demate 1894 Number for NSDL and CDSL

13 Financial Yor

INE 529 eoiote

The Company fb«O¥W April - March as its Financial Year. The wtults for every quarter aw dedawrt In «»
month foHowfng the quarter as per«» Listing Agreement

14 Means of Communication

Quarterly/Annual Results

11 DartrMmMan at «h«rehoMM»g (aa en March. 31 MM)

Sambhav ft Asian A0e
Ahfnedabad

B) On the basis of Category

Promoter*, Relatives A As§o<Nat0 Companjet

Banks and Mutual Funds
CtomertfcCompaoie*
Others

Total
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