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NOTICE
Notice is hereby given that the Tenth Annual General Meeting of
OMNI DYE-CHEM EXPORTS LIMITED will be heid on Tussday, the 20" September,

2003 at 10.30 A.M. at Plot No. 94-98, Sarkhej-Bavia Road, Chacharwadi Vasana — 382
213 Taluka : Sanand, Dist. : Ahmedabad to transact the following business:

ORDINARY BUSINESS :

(1) To receive, mnmammmaamsm»mm‘m 2003 and Profit
& Loss Account for the year ended on that date along with the reports of Directors
and Auditors thereon.

(2)ToappointaDirac&ormplaceofShnNava Bmhmmmbymtﬁon
~andis ellgcble for re-appointment.

(3)ToappomaDim:tormplaooofShdpradmmﬁmwmm,is
eligible forre-appoinlment.

(4) To appoint Auditors and to ﬁx their remuneration.
- SPECIAL BUS!NESS

(5) To consider, mﬂmougm&gmpauvdmorvdmmnm.mm
resolution as a Ordinary Resolution: -

*RESOLVED THAT Shri Ravi N. Brahmbhatt who was appointed as an Additional
Director under Section 260 of the Companies Act, 1956 and under the provisions of
Articles of Association ofmeCompanybymaourdotmmmholds
office up to the date of ensuing Annual General Meeting and being for
re-appointment be and is hereby appointed as a Director of the to
reﬁrebymtaﬁonmhmsofﬂnpmwsmnsofArﬁduofAsoodlﬁondm .

(6) To consider, and if thought fit, to pass with or without modification(s), the following
- resolution as a Ordinary Resolution:

“RESOLVED THAT Shri Bhavin K. Brahmbhatt who was appointed as an Additional

Director under Section 260 of the Companies Act, 1956 and under the provisions of
Articles of Association of the Company by the Board of Directors and who holds
office up to the date of ensuing Annual General Meeting and being eligible for
re-appointment be and is hereby appointed as a Director of the Company Kable to
retire by rotation in terms of the provisions of Articlas of Association of the Company”

Date: 22™ August, 2003 " For and on behalf of the

o ol

' C. Brahmbhatt
Chairman & Managing Director

Registered Office:

Plot No. 94-96, Sarkhej-Bavia Road,

Chacharwadi Vasna 382 213.
Taluka : Sanand Dist.. Ahmedabad.

Tosne CefYy. . -
FOR OMNI DYE-CHEM FXPQ3T:
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~ EXPLANATORY STATEMENT
[Pursuant to Sectiont 173(2) of the Companies Act, 1986]

item No. §:

The Board of Directors in its meeting heid on 11" March 2003, appointed Shri Ravi
N. Brahmbhatt as an additional director of the Company under saction 280 of the
pnies Act, 1966 and under the provision of the article of association of the
mmmmmmmmmmammm
Meeting. The Company has received notice from the membefs tagether with
requisite deposits, under section 257 of the Companies Act, 1988 signifying their
inbnsiontomoudShﬁRaviN Bhrambhatt as mamcmam
ensuing Annual General Meeting.

None of the other Directors of the Company except ShnNa\mC Brahmbhatt and
Ravi N. Bmhmbhaﬁmaybednm&dbbommdwmhmmm

tem No.6:

TheaoardofDmctorsmttsmeobnghddonﬂ"Mmzooa nppowbdsmi
Bhavin K. Brahmbhatt as an additional director of the Company under settion 260 of
the Companies Act, 1956 and under the provision of the article of association of the
company and therefore he holds the office upto the dale of ensuing Annusl General
Meeting. The Company has received notice from the members togeier with
mqmﬂhdopoﬂts under section 257 of the Companies Act, 1958 signifying their

roposed Shii Bhavin K. Bhrambhatt as divector of the Company at the
onsdngAnnualG«wMuﬁm

MWNWMGfMWMWMKWW
beduﬂMbbecohmmodorWlnhnwluﬂon

Date: 22"“ August 2003 For and on behaif of the

i e

cnmawwm

Chaclwwadc Vasna 382 213
Taluka : Sanand Dist.. Ahmedabad


http://www.reportjunction.com
www.reportjunction.com

SANSCO SERVICES - Annual Reports Library Services - www.sansco.net

w

N o0 b»

. A MEMBER ENTITLED TO ATTEND Aﬂﬁ VOTE AT THE MEETING IS

ENTITLED TO APPOINT A PROXY TO ATTEND AND VOTE INSTEAD OF

HIMSELF AND A PROXY NEED NOT BE A MEMBER.

Proxies in order to be effective, must be received at the Company’s Roqimmd

Office, not less than 48 hours before the commencement of the mesting.

TheReg!starofmembmandsmfeTmaooksofmeCompmyudﬂmmmn

closed from 27" September, 2003 to 28th September, 2003 (Both days

inclusive). :

Members are requested to notify immediately the change, if any, in their

Registered Address to the Company’s Registered Office.

Kindly quote your LF Number in all your future comrespondence.

M«nbersammquestedtobﬁngheweopyofﬂn&\nnualRepoﬂstochmual :
General Meeting of the Company.

SowﬂuesandExd\angeBowoﬂndm(SEBI)hasmadencompmwrybm

‘inyourCompany'soqmtysMumd«nmmmaﬂmnmm

effect from 26th

- The Sharehoiders are , therefore, advmdtoconvertmmrshamhoidmgsm

dematfonnbyopeningadmutaocountmmanyofmedeposnowparﬁdptm
who acts as an agent of NSDL/CDSL.

Thosmmldummnmhouunmmmymm however, it
mummmnmmmmmmmm
whenever their desire to sell the shares through stock exchange.

Explanatory statement, as required under section 173(2)ofmeCompamosAct
19586 in respect of items 5, and 6 of the notice, is annexed here to.

Pursuant to the Corporate Govemance Code, the particulars of the director who
areproposedtobeappmntedlm—appoinbquwenbeiow

1. Narne : Shri Navin C. Brahmbhatt
~ Age : 52 years '
Qualification + B.8Sc from Gujarat University
Expertise : 15 years experience in the Chemical Industry.
2. Name : Shri Rahul P. Patal
Age : 51 years
Qualification :B.Eng.
Expertise : 10 years experionoe in the Engineering industry.
3. Name : Shri Ravi N. Brahmbhatt
Age : 24 years
Qualification : Diploma in Computer Science
4. Name : Shri Bhavin K. Brahmbhatt
Age :20 years

Qualification : Diploma in Computer Science
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The Members,
OMNI DYE-CHEM EXPORTS LIMITED

The mw@mmmmmmwmammm
year ended 31* March, 2003

Financial Performance :

The financial performance of the cmnmyfure\eywm 31‘%%&&;%:
PARTICULARS 31.03.2003 31.03.0002
Salesfincome from operations 125.72 130.40
Other Income ] 6.35 4.38
Profit/(loss) before Depraciation é@::s §) (31.7hH
Depreciation : 25 2588
Loss after Depreciation ' 58.00 - 57.68
Add: adjustment - .. 8.
Loss before Taxation , 58.00 48.74
Loss after taxation transferred to Profit & 57.05 4874
Loss Account »

Performance :

Duﬁngmoyur mmmmww«mmmmmmm
tmhmmmmmmmmmmmuwmmmmy
could not achieve the expected turnover. Under the above diraumsiances the margins were under

pressure and the same resulted into unfavourabie financial parformance. The company’s sndéaivour
tomrﬂummqucmymmuonandmmmwmmmmmm
coming year.

Dividend :

in absence of profit, your directors are unable to meormnml any dividend for tﬁa year under
review.

Directorate :

Shri Navin Brahmbhatt and Shri Rahul Patel retire by rotation in terms of Asticle 154 of the Articles
of Association and being eligible offer themsesives for re-appointment.

Shri Ravi N. Brahmbhatt was appointed as additional director by Board of Directors.
Shri Bhavin K. Brahmbhatt as appointed as additional director by Board of Directors.

Shri Kiran C. Brahmbhatt resigned from the Board during the year. Your Direciors piace on record
appreciation for his valuable guidance and contribution during tis tenure.

Directors’ Responsibility Statement :
As required by Section 217 (2AA) of the Companies Act, 1958, the directors state:

1. That in the preparation of annual accounts, the applicable accounting standards had been
followed along with proper explanation relating to material departure.

2. That the directors had selected such accounting policies and applied them consistently and
made judgements and estimates that are reasonable and prudent so as to give a true and fair
view of the state of affairs of the company at the end of the financial year and of the profit or
foss of the company for that period.
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-

3. Thatﬂwdimdomhadtakenmperandsufﬁdﬂcamforthemﬂemofndequme
accounting records in accordance with the provisions of this Act for safeguanding the assets of
the company and for preventing and detecting fraud and other irreguiarties.

4. That the directors had prepsared the annual accounts on a going concem basis.

- Deposits :

The company has not accepted any fixed deposits during the year under review.

Insurance :

All the assets of the company have been adequately insured.

Conservation of Energy, Technology Absorption & Foreign Exchange Earnings and Outgo :

information on conservation of energy, technology absorption, foreign exchange eamings and outgo

required to be given pursuant to Section 217(1) (e) of the Companies Act, 1858 read together with
the Companies (Disclosures of Particulars in the Report of the Board ofDireetom) Rules, 1988 is

attached as Annexure ‘A’.

Audmu‘s :

M/s Mehra Anil & Associates, Chéirtered Accountants, Ahmedabed retire as Audltors of your
‘Company at the oonolusion of the Annual General Meeting and are eligible for reappointment.

Particulars of Employees :

Thesewasnoemployeedrawmg mmunerationinexeessofoeiﬁmpmcﬁhodmdersecﬁon
217(2A) of the Companies Act, 19586 read with CornpaanPamcmatsufEmploym) Rules, 1975.

Audit Committee: _

The Audit Commiitee consisting of following members was constituted in December 2001.
1. Shri Satish C. Brahmbhatt — Chairman & Managing Director

2. Shri Navin C. Brahmbhatt — Chairman

3. Shrd Rahul P. Patel - Director

4. Shri Bhavin. K. Brahmbhatt - Director

Corporate Governance and Management Discussion and Analysis Report:

" The Corporate Govemance Code prescribe by Clause 49 of the Listing Agreement with the Stock
Exchanges would be applicable to your Company. Corporate Govemnance and Management
Discussion and Analysis Report are set out as per separate annexure
Acknowlodyemonts :

Your Directors expmss their gratitude for the co-operation extended by share-holders, employees,
Central & State Govemment Departments and local authorities and bankers during the year under
review.

For and on behalf of the Board of Dimctor

Place : Ahmedabad , -ﬁq Bﬂhmbhatt

Date : 22nd August, 2003 Chairman & Managing Director
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ANNEXURE ‘A’ TO DIRECTORS’ REPORT

tmmmmmwmammmmaum
Directors) Rules, 1988,

A. Conservation of Energy.

TMcompenyemawuudtoumwowmuhodsofemymmnmdMMh_
conﬁnuousmonitodnoofmelandcmmyoommknmm

POWER AND FUEL CONSUMPTION : 2002-2003 2001-2002
1. Electricity
a. Purchased
Units 151100 A . 2200568
Totsl Cost (Rs.) . ‘ 811318 1344535

Rate MUnits (Rs.) | 5300 - 6.409

b. Own Generation
- Through Diesel Generating Set (LDOIFO) )
Quantity (K L) : 20.000 63.800
- Total Cost (RS) - ' 259503 - 805082
Average Rate / KL P ; 12075 12779
2. Oil
- InThermic Heater . - ‘ -
Quantity (Liters) _ - -
Total Cost (RS) -
Average Rate / Litre

3. Consumption per kg. of production

Electricity (Units) T 38 . 825
LDO (KL) |  0.0004. 0.00149

B. Technology Absorption
Research & Devsiopment (R & D)

1. Specific areas in which R & D carried out by the company. -
- Improvement of product quality.

2. Benefits derived as a result of the above R & D
improvement in yield and product quality. -

3. Future plan of action.
The company's efforts will continue in the areas of new product development, technolooy and
packing.

4. Expenditure on R & D 2002-2003 2001 -2002

, (Rupees) (Rupees)
a. Capital
b. Recuring . :
c. Total NIL NIL
d. Total R & D Expenditure as a

Percentage of total tumover
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Technology absorption, adaptation & innovation :
()] The company is using indigenous technology ,
@) The product is now well accepled in the market due to techno-economical development
achieved by the company.
C. Foreign Exchange Eamings and Outgo :

The company generated' Foreign Exchange Eamings (FOB) of Rs.75,56,608/- through exports.
There was no Foreign Exchange Outgo as there is no import during the year.

Forandonbehalfoftheﬂoatdofmﬁ

Place : Ahmedabad C. Brahmbhatt
Date : 22nd August, 2003 . Chairman & Managing Director
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ANNEXURE : 'B’

1 mmmmmwmnm
chemmybmnmdbmcommwmmmmm”md A
its sharshoiders o information on the performance of the Company and considers iaeif a trusise of its
sharehoiders. Corporate Governance strengthens invesiors' trust and ensures & lang-term parinership that
helps in fulfulling our quest for achieving significant growth and profits.

The basic philosophy of Corporate Governance in the Company is to achieve business excellence and
dedicate itseif to increasing long term sharehoider vailue. The Company is commitied to transparency in all
its deglings and lays emphasis on business ethics

2 BOARD OF DIRECTORS
Composition of Board '
ermmyhnopﬁmwmﬁmﬁonofﬂoaﬁofmm The present strength of the Board is 5
Directors.

Attendance Particulars
Directorship | No. of Other
| S | No.of Board Last inother | Commitiee

Directors __ Category. Mngg AGM public Ltd. Cos.| Membes |
Shri Satish C. Brahmbhatt |Chairmen&MD | 6 " Yes - T 2 ‘
Shri Navin C. Brahmbhatt |Director 5 Yes - 1
Shri Kiran C. Brajmbhatt* | Director 1 No . -
Shri Rahui P. Patel Director 3 Yes | - 2
Shyi Bhavin K. Brahmbhatt |Director 1 No ' - 2 .
Shri Ravi N. Brshmbhatt Director 1 No - 1

* Ceased to be Director w.e.f. 11th March 2003,

Deialis of Board Meetings held during the year 2002-03:

mmmmammamwmmmmmuwm
- of the company, the Financial Results. The Board heid 6 meetings during the financial yesr 2002-03

on 26th April, 2002 , 27th July, 2002, 28th August 2002, 28th October 2002, 27th January 2003,

11th March 2003.

mmonmmnmlmumm
The following information is regularly placed before the Board of Directors:
g Quarterly results of the company
. Material communications from Government bodies.
¢. Labour Relations.
d. Material Transactions, whbhmnotinmeordimwcoumofbudnm
. Disciosures by the management of material transactions, if any, with potential for conftict or interest.
f. Compiiance with ail regulstory and statutory requirements. ’

3 Remuneration of Director.(Non-mandatory)

The details of remuneration given to the Chairman and Managing Director as under:

Name of the Director - |Remuneration )
Shri Satish C. Brahmibhatt 150000} : o
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- & Audit Committee

- The Company has an Audit Committee of Directors who have adequate financial accouting knowiedge. The
Audit Committee met six times during the financial year 2002-03 to review the accounting practices/
standards foliowed bythe company; adequacy of internal control/audit system and functions; unaudited
Quarnterly/Half yearly FinanciaiStatements. mmamwmmuma
-smch director at its meetings was as foilows:

Name of the Directors No.of meetings |

Satish C. Brahmbhatt 8
Rahul P. Patel 6
Bhavin K. Brahmbhatt 1

6

Navin C. Brahmbhatt

§ Share Transfer cum investor's /Bhareholders’ Grievance Commities:
The Board of Directors of the company at their meeting heid on 27th July, 2002 constituted the sharehoiders
grievance committee. The Shareholders’ grievance commitiee comprises of Mr. Satish C. Brshmbhatt
Chairman , Mr. Rahul P. Patel , Mr. Ravi N. Brahmbhatt and Mr. Bhavin N. Brahmbhatt being the Director an
the said committee will look into the redressal of Shareholders/investors Grievances, If any, fike Transfer/
TmmmMon.Lmd Share Certificates, non receipt of Annual Report etc.

& ANNUAL GENERAL MEETINGS :

mmusofunutmmmummmmmum
Yeoar -_Location 1 Datw _ Time

1999-00 |Plot. No. 64-98 Sarkhej Bavia ).9.00 10.30 am

___|Road, Chacharvadi Vesana
2000-01 |Piot. No. 54-96 Sarkhej Bavia 29.9.01 10.30 am
Road, Chacharvadi Vasana . :
2001-02 |Plot. No. 94 04-06 Sarkhe| Bavia 24.00.02 |10.30 am

7 DISCLOSURES :

L (@) TheCompanyhasnomabﬂaﬂymgniﬁuntmmmmmnlo.MonofmoComplny
of material nature with its promoters, the directors or the management, their subsidiaries of relatives etc.,
that that may have potential conflicts with the interests of the Company at large.

The transactions with related parties were undertaken in the normal courss of business and were
undertakenm&enomalooumofbusinmmdmnthnmﬂomdﬁom.wh%mmmm
to the interests of the company.

(b) The Company has complied with alil the requirements of the Listing Agreement with the stook -
Exchange as well as reguiations and guidelines of SEBI. No penaities or strictures have been imposed by
SEBI, Stock Exchanges or any statutory authority on matters reiating 10 capital markets during the last
three years.

8 Share Transfer System :
The company has an in-house share transfer system and has no Registrar and Transfer Agents. Valid
Share transfer,complete in all respects were approved and registered within the stipulated period.

9 Date, time and Venue of the 10th Annual ~ 20th September, 2003 at 10.30 am
General Meeting : Plot. No. 94-96 Sarkhej Bavia
. Road, Chacharvadi Vasana, Ahmedabad.

10 Book Closure Date : 27.09.2003 - 29.09.2003
(Both days inclusive)
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11 Dividend Payment Date Not applicable
12 Dematerialisation of Shares :

Demate ISIN Number for NSDL and CDSL INE 520 C 01016 e
413 Financial Year

The Company follows April - March as its Financial Year. mmmmrmqutha»
month following the quarter as per the Listing Agreement.

14 Msans of Communication

_ Quarterty/ Annual Results ' Published in Sambhav & Asian Age

18 Distribution of Sharehoiding (ss on March, 31 2003)

A) On the basis of Bhares held

No of Shares
Up to 500
501-1000
1001-2000
2001-3000
3001-4000
4001-5000

5001-10000

10001 & above

Total

8) On the basis of Category

Category
Public

NRUFil's/OCB's

Banks and Mutual Funds
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