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Auditor's Report to the Meimbers 'or.;:.c Company

We have audued 1e attached bahnoe sheet of Omda Savak anted as at .
31" March, 2005 the prolit and -loss account and also the cash {low
stalement for the year ended on that dale . annexed lherelo These financial
slalements are the - responslbrhly -of the company's management. Our-
responsibility is to express an oprmon on these financial stalemenls based on
our audit. - -

We conducled our audit in accordanco with the auditing standuds generally
accepled in Indla, * Those Slandards require that wa plan and poiform the
audit lo oblain reasonable assurance about whether. the linancial statements
are free of malerial misstalement. An audit includes examining, on a tost
basis; cvidenco supporling tho tmounts and discloswes I the financial
stalements. An audit also includes assessing the accounting principles used’
and significant eslimales made by management, as well as evalualing the
overall financial Stalement presentation. We believe that our audil provides
reasonable basis for our opinion. .

As required by the’ Compames (Audilor's Report) Ordor 2003 as amended by
the companies ( Auditor's Report){(Amendient) Order, 2004 issued by the
Central Governmenlt of Indiavin terms of sub-section (AA) of soction 227 of the
Companics Act, 1956, we enclose in the Annexuie “A' a statement on the
matlers specified in paragraphs 4and 5 of the qaid Order '

Further to our commenls in the Annexure rcfenod lo above we reporl lhal

We have obtained all the mformahon and explanahons whrch lo lho best of
aur knowledge and bchefwere neccssary for lhe purpoaos of our audil; -

fn our opinion, proper books. of account as requrred by law have been kept by
the company so far as appears from our examinalion of {hose books;

The balance sheel, profit and loss account and Cd‘oh How ot.\(om(‘nl dealt with
by this repoil are in agreement wilh the books of a(*coum

I our opinion, the Balance Sheel, proh( and: loss accountl and cash flow
slatement deall wilh by this repoit comply with. he accounling slandards
referred o in sub:seclion (3C) of section 211 of the Companies Act, 1956

On e basis of wiillen representalions 1cceived om he directors, as on 31%

March, 2005 and taken on record by the Board of Direclors, we repotl that all

direclors except Managing Director are qualified as on 31 * March, 2005 from

being appoinled as a direclor in lerms of clause (g) of sub-section (1) of
saclion 274 of the Companics Act, 1956, e
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(vi).  In-our opinion and to the’ best of our.information and acoordmg \o the
: explanations given to us, the Balance Sheet and Profit and loss Account
together with notes given in Schedule.22 and. subject to nole no. 3 regarding
Restructuring . Reserve gives in the prescribed manner the. information .
mqmrcd by the Companlco Act, 1956, and also glves respeclively a liue and

fair view in conrormlly wuh the accountlng prmcnples generally accupled in

India:
(a) In lhe case of the balance shcet of l.\o \.lalc of allairs of mo company -
as al 31" March, 2005,
(b) In the case of the prolil 'md Io .—.\cc:ounl, of the loss for tho year ©
cndcd on thal dale; and | o
- .
(c) - In lhe case of the cash How sldlcment of the cash flows for lhe year *

ended on that dale.

IFor Goel Gary & Co.,
Chartered Accountants

o Do

(AJAY RASTOGI
Partner i
Membership Number - 84897

Place: New Delhi
Date: 2 ;L\,\Nq 200y

: ’c ..


http://www.reportjunction.com
www.reportjunction.com

SANSCO SERVICES - Annual Reports Library Services - www.sansco.net

Annoxuro f\'

.Re Onida Savak lelted

Referred to in paragraph 3 of our roport of even date C ' ; '

(i)
(i)
‘ 7
(iii)
(iv)
-
\d (V)
(vi)

- In our opinion and according to the mformatlon and exptanations glven to us, there

(
I ' ’

(a) The company has marntamed proper records showmg full partrculars mctudmg "
. quantitative dctalts and situation of nxed asects

(b) Assets have been physically venﬁed by the mahaqement during the year on.
random basis and no material dnsorepancres were noticed on such verification. .

In our opifion having regard to the size of the. company and the nature of
ssets this system of venﬁcallon Is adequale.’

(c) No substantial part of the Fixed Assctq have been (hsposed off during the ycar

(2a) The lnventory has been physlcally verlfled” durlnq the year by the managcmont
In our opinion, the frequency of verilication Is roasonable

{(b) The procedures of. physical verrrcatton of inventories .fotlowe'd by the

management are reasonable and adequatc in relation to tI\e size of the
company and the naturc of ilg bus innss

(c) The company is- maintaining proper recordé ot inventory. The discropanciéé
noticed on verification between the physical «tscks and the book records were

not material as compared to the stock record I statement and have been .
properly dealt with in the accounts.- . ¢ ' '

: Accordmg to the mformatton and explanations'given'to us, the compahy has raised -

interest free unsecured loan from a parly covered, in the register maintained under- ‘
section 301 of the Companies Act, 1956

are adequale internal control system commeneurate with the Size, of (he company
and nalure of its business with regard lo purchases of invenlory, flixed assets and
wilh regard to the sale of goods and services. During the course of our audit, we
have not observed any contlnumg failure to~ correct major weaknesses in internal
conlrois.

(a) According to the rntormatton and explanatrons given’ to us we are of the opinion
that the contracts or arrangements that need to be entered into the regisler

maintained under seclion 301 of the Companies Act, 1956 have been so
.entered. . :

(b) In our opinion and according to the information and explanations given to us, the
transactions made in pursuance of. conlracts or arrangements entered in the
regisler mainlalned under sectlon 301 of the Companies Acl, 1956 and
.exceeding the value of rupees five lakhs in respect of any parly during the year
have been made at prices which are reasonaote having regard to prevallmg
market prices at the relevant time. L

During the year the company has not laken any deposit as deﬁncd‘,under section
58A and 58AA of the Companics _/\CtL 1956 recad wilh and (he Companies
{Acceptance of Deposils) Rules 1975. : S

i TN ::7\ .
NPT ,ﬁ .
NS /\f :

-
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" During the year under audit no long-term loan ha's'been raisel.
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In our opinion, the company has an mlemal audlt system commensurale wnth the .
size and nature of its business. B S -

We have broadly reviewed the books of agdount relating to matefial; labour and ',

"other items of cost maintained by the compary pursuant to the Rules made by the

Central Government for the maintenance of cost records under section 209 (1) (d) of
the Companles//\ct 1956 and wo aro of the ophion that prima facie the presciibed
accounls and records have been made and maintained. . IHowever, we are not
required to and have not carried out any detailed examinalion of such record.

(a) According to the information and explanations given to us, the company is
regular in depositing with appropriate authorilics undispuled slatuloty dues

- including provident fund, investor cducallon protection fund, employees’ stale

Insurance, income tax, weallh tax, service tax, sales tax, customs duty, excise

- duty, cess and other. material statutory . dues applicable to 'it which were

. outstanding except for Sales Tax- dues: of Rs.96,09,975/- which ‘were .

outstanding for a period of more than sxx monlhs from the date they became
payable. : . Co ,

(b) - According to the information and explalna'tlons g:\ﬂan to us, the dues of excise

and sales tax which have not been deposited on account of any dlspules have -
been stated in Note No.13 of Scneduh, 22, )

The accumulated losses at the end of the ﬁnancial ycar are more than fi fifty percent

“of its net worth. The company has also incurred cash losses’ in: financial year

covered by our audit and in the immediate precedmg fnancnal year

The company has not defaulted in repaymenl of dues to ﬁnancml institutions, banks
or debenture holoers ‘ . ,

The company has not granted loans and advmccs on the basts of sccun(y by way
of pledge of shares, debentures and other sccurmcs -

The company Is not a chlt fund or a nidhi / mutual bohnﬁl fund / socicly. Therelore, -

{he provisions of clause 4 (xili) of the Co«mmmo' (/\udllors Repotl). O(dCl 12003 are
not applicable to the company, ,

The company is nol dealing in or trading in.thues, - Zeurities, debentures and other
investlments. Accordingly, the provisions of clause 4 (xiv) of the Compdmes
{Auditor's Report) Order 2003 are not apph(,able to the: company v
The company has not given guarantees for Ioans taken by others from’ banks or’
financial instilutions. : :

According to the information and explanatlons glven to us and on an overall
examination of the balance sheet of the conipany, we report that the funds raised on
short-term basis have been used for repaying / setlling term loan from banks / Flis.

.

v . USRI
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The ccnnpany has not made any preferential allotment of shares to parhes and
compames ‘covered in the reglster maintained under section' 301 of the Act,

&
According to the information and explanatlon glven to us, during the year covered by,
our Audlt Report, the company has nol 1ssued any dcbenluues

The compaiy has not raxsed any mom,y by way of Pubhc ssue dunng the year.

‘According to the information and explanatlons glven to 'us, no fr'md on or by lhe
company has been noticed or reported durmq lhe coursp of our audit.’

For Goel Garg & Co., ' A

Chartered Accountants

(A rOono\'

(AJAY RAS OGI)

Partner.

Membershlp Number - 84897

Place:
Date:

New Delhi
BT Ve '.‘00 e
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ONIDA SAVAK LTD

BALANCE SHEET AS AT 31ST MARCH, 2000

’I
o

SCHEDULE

SOURCES OF FUNDS ™~
Sharcholder’'s Funds

" Share capital
Reserve and Surplus

Loan Funds

Seccured Loans

Unsccured Loans
Toftal

APPLICATION OF FUNDS
Fixed Asscls '
Gross Block
Less:-Depreciation
~  Net Block
.-J )r.'h\

l Investment

Current Asstes,Loan & Advances
Inventories

Sundry Deblors

Cash & Hanle LBalances

Loan & Advances

Less:-Current Liabilities and
Provisions

Net Current Assels

Deferred Tax Assects
Less: Deferred Tax Liability

Protil & Loss Account
Total

M:r,nmlinn Policies,Notes and
- Jitional infonnation

-

(=R~ R |

-
[=4

12
13

22

As per our report of even dale attached
For GOEL GARG & CO
Clruterod Ace m/nr wils

\(,\5 6’7 )\*’ :‘: "1;:_,, .
 AJAY RAéTocf; \
- Partner \

Place:Molda
Date ;30 Juna 20006
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MUKLESIHEKUMAR
COMPANY SECRETARY "~

"

CERIIFILD 359

E COPY

- www.sansco.net
AS AT _ AS AT
31ST MARCH 31ST MARCH
12005 . - 2004 -
-(Rupees) - - . - (Rupeées)
146,108,670 3 146,108,670 .
369,263,283 ° 606,371,963 206,026,218 352,134,008
S B 424,162,926 : .
202,440,626 202,440,626 - 20,360,061 . 444,612,906
' 707,012,470 . . 796,647,874
602,116,644 696,752,000
268,333,610 . o 240,203,679 RS
333,782,034 ° 356,679,221
e 3 2,051,270
T, . Tl
68,903,126 36,210,632
13,731,612 22,670,711
1,410,459 1,939,906
- 11,643,810¢ __ 36,416,180
96,669,006 T 97,260,602
208,060,375 221,648,939
. (192,391,369) (124,298,436)
192,742,623 3 187,618,984 >
8,712,164 104,030,359 13,436,790 174,082,194
462,391,442 - 389,233,626
787,012,479 796,647,874
‘ FOR & GN DEIIALF OF TIIE BOARD
, ,
o .
y)‘
SIQPERERA AﬁbAN
VP (F & A) ANAGII G D ECTOR

suNIL iKuRlAR SHARMA
"\ DIRECTOR
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