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X ANANj SHENOY & CO., #1205, 1l Floor, Barton Cenlre,

Chartered Accountants 84, M. G. Road, Bangalore - 560 001
€,0080-5091708 Fax : 080-5597875

Tom 17/36/2000
The Board of Directors
Opto Circuits India Limited
83, Electronic City,
Bangalore = 561 2293

Dear Sirs,

We have perused the audited agcounts of Opto Clreults {India) Limited for pravious
five financial years, ended on 31/03/2000 along with the stetement of Profiteand
Loss Account (Annexura |} and also statement of Assets and Llablitles [Aishaxure

1) for the above pericd, compiled by the Company on the basis of the Audited
Accounts by Mfs. AR. Viswanethan & Co,, for the financial vears ending 31/03/1996
& 31/03/1997 and py us for the financial years ending 31/03/1998, 31/03/129¢ and ‘
31/03/2000. :

We state that ahove Financial Statemenis have been arewn by company in
compliance with clarification X))} and XIV issued by Securities and Exchange Board
of India.

1§hankihg you,
Yours faithfully,

F or ANAND SHENOY & CO,,
CHARTERED ACCOUNTRINT S

Pe—e—mnuoout s

ANAND SHENOY
'PARTNER
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. ANAND SHENOY & CO.,

Chartered Accouniants

ANNEXURE |

# 20J I Floor, Barton Centre,
84, M. G. Road. Bangalore - 560 001
€. 080-5091708 Fax : 080-5597878

STATEMEMT OF PROFIT AMD LOSS ACCOUNT FOR THE LAST FIVE YEARS

(Rs. In Lacs)

. March 31 |
Income - * 2000 1999] 490R] -49a7] 190!
Sales 1841.07) 1367.24/ 492.02| 408.68 332.64;
Other Income 085 2221 047, 028 020 .
Increase(Decrease) in WIP&Flmshéd Goods | 8730, 1361 38.05] 39.71| 2464 ~
Total Income 1938.221 1383.07| 530.24| 448.67) 357.48)
Staff Expenses 68.69 51.17] 3253 31.13 3478
Rew Materials & Consumabies 123423 970.90129045| 168.04/ 9022
Factoiy Expenses 4835, 5161 4190, 62.74] 65.34
Administrative Expenses 6841 4919 3180 5178 5085
Selling Expenses 5211 1042 6321 1082 1748
Total Expenses 1424931 1133.29] 403.00 324.51| 258.67
i0perating profit 543.29] 249.78] 127.24] 124.18; 98.84
interest 129261 111.05! 8423 4852 40.08
Depreciation 40870 37620 3107 2006 1240
Profit Bafoie Tax and Extraord!nary iteams 343.160 101.14 11.84; 5558 46.33
Provision for Taxation 0.00; 000, 000 0.00 GOU;
Profit Befors Extraordinary itams 34316 - 101.11 11.94] 5558 4633
Extraordinary items ' 0.00 0000 000] 000 056
Profit Aftar Extraordinary ltems 34316, 101.41; 11.94] - 5558 46.89
Retainad proiit 343.46) 104410 1194 5558 46.89;

< < 0

" For ANAND SHENOY 8CO.,
CHARTERED ACCOUNTANTS,

o

ANAND SHENOY
PARTNER
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. .ANAND SHENOY & CO.,

Chartered Accountants

ANNEXURE 1l

# 205, Il Floor, Barton Centre,
84, M. G. Road, Bangalore - 560 001
<0 080-5091704 Fax : 080-5597870

- STATEMENT OF ASSETS AND LIABILITIES FOR THE LAST FIVE YEARS

{Rs. In Lacs)

, March 31 _ ' ,

ASSETS 2000 1999 1998 1987t 1996
Gross Flxed Assots 6% 895420  828.96) 767.26| 648.69] 279.85
Less: Depreciation ™ 15600, 11512 77871 4680 2873
INat Flxed Assets 729.42 713.84] 689.39] 601.88] 25312
{Capital Work in progress 0.00 0000 000, 000 8138
fnvestments , 0.18 018 018 (.18 003
[Current Assets | )
inventories 56920  281.07] 212.46] 103546 - 5775
sundry Debtors 631.86 649.09] 323.31| 22277 28612
Cash and bank balances 50 40 3437 3471 6.0 36.78.
Loans and advances 27.38 32568 2793 3288 4087
Total Current Assets | 1308.84 997.91] 598.17] 386.821 401.52
Current Liabilities 25218 347.55  51.59 185.16.  120.0¢
Provision for tax 0.00 0000 099 0.00 0.00
Total Current Liabititles 252.18 34755 5169 185.46: 120.08
Net Current Assets 1056.66 650.36] 54648 181.66G] 23144
TOTAL ' 1786.26 1364.38] 1236.05; 76373 451597
Loan Funds [

Long term debts — Sacured 307.57 340,13 306.92] 16940 161.8%
Long term debts - Unsecured 160.38 . 0.00i 10551 5136 1.20
Bank overdraft 43484 . 31063 298.21. 106220 149.90
Capltal and Researves '
Share Capital _ 27148 200001 79.04f 79.04 73.03
Advance towards Share Capital 0.00 244,790 27865 22193 13126
Share Premium ) 0.00 000, 000 000 000
Reserves and surplus 61199  268.83] 167.72 155.78] 9289
OTAL 1786.26]  1364.38] 1236.05( 783.73[  615.97

" CELTIFIED TRUE COPT

For ANAND SHENOY & CG., o

CHARTERED ACCOUNTANTS, 09\0
A N3V

ANAND SHENOY T ¥

PARTNER
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. Shartered Accourtants 84, M. G. Road, Bangalore - 560 001
€2 080-5091708 Fax : 080-559787H

Annexurs il

Accouniing Ratlos:

Paticulars 2000;  1999] 1998  1997] * 109sl

]Efs{c Eamings per share |  14.56*f 1268 151 7034 " 536!
EPS)(Rs.) L

Cashemings per share |  16.29" 1724 544 3574 749

(Rs) |

Nei Asset Value per share 3748 8947, 6647 5779 3834

(Rs)

IRetumn on net wotlh (%) 38.84 21.57 4.84 2367, 2698

ﬂzmber of equity shares | 2357400*| 797619* 790395 790303" 790285

jof Rs. 10 each

* Annualised _ ¢

{. EPS represents basic earnings per share calculated as Profit Afer Tax (PAT) divided by
numbar of aquity shares on annualised basis.

_ 12, Cash EPS represents Profil After Tax for the year plus depreciation a!!er deducting Profit

; on sale of fixed assets divided by the number of equity shares on annualised basis.

" |3, Net asset value, computed as per nel equity method, is arrived at as net worth at the end

' of the year divided by the number of equity shares on annualised basis. '

4. The Company confirm that the beneficiary of the loans and a@&s are not in any way

relaled to the promoters/directors of the Company L <‘°°

For ANAND SHENOY & CO.,
CHARTERED ACCOUNTANTS, °

A“*——-—\—__-,-s

ANAND SHENOY
PARTNER
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" ANAND SHENOY & Co., # 205, Il Floor, Barton Centre,
Chantered Accountants 84, M. G. Read, Bangalore - 560 001,
- 080-5091708 Fax : 080-5597878

STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES

System of Accounting .

Financial statements are based on hustorical cost concept on the basis of a going
concern. The company follows the mercantite system of accounting and recognises
income and expeanditure on accrual basis incltiding provisions, adjustments for committed
obligations and amounts determined:as payable or receivable during the period.

Revenue Recognition

Sales are recognised on the dispatch of goods 10 tustomers and are recorded net of
discounts, rebates for price adjustment, rejections and shortage in transit, taxes and
duties bul include export incentives (wherever applicable),

interest on investments and deposits are booked on a time proportion basis teking into
account the amounts invested and tha rate of interest.

Expenditure ¢

Expenses are accounted on accrual basus and provisions are mads for all khown losses
“and liabllities. . | :

Fix od Assets ‘ ;
Fixad assats ard accounted on the bisis of cost of acquisition. The assets, wmch are

under Installation as al tne aeia of Baiaince Sheel ara shown as Capital Work-in-

Progress. '

Capltal Work-In-progress
Capital Work-in-progress comprises of direct cost to the reiated assets,

. Daprociation
¢ Depreciation is provided on the straight-iine method af the rates specified under
Schedule XIV of thiz Crmpanies Acl, 1956 and on pro-rata basis on the addifons made

3 Tt nvy w N\\\v
during the ygar. » pERTITIEN e (0T | \\m\‘*‘\'\
For ANAND SHENCY & CO.,

CHARTFERED ACCOUNTANTS,
P— - -
ANAND SHENOY

PARTNER
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