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ANAND SHENOY & CO.
Chartered Accountants

205, BARTON CENTRE, llnd Floor
No. 84, M. G. ROAD
BANGALORE - 560001

Ph ; 5091708
-A

M/s. OPTO CIRCUITS (INDIA) LIMITED
Plot No. 83, Electronics City, Hosur Road,
BANGALORE-561 229

Dear Sirs, July 19, 2000

CERTIFICATE OF SOURCES AND DEPLOYMENT OF FUNDS AS ON 18.07.2000

Sources of Funds
(Rs. in Lacs)

Particulars
Share Capital
Share Premium
Total

Amount
39.80

159.20
199.00

Deployment of Funds
(Rs. in Lacs)

Particulars
Additional working capital margin
Total

Amount
199.00
199.00

For An and Shenoy & Co.,
Chartered Accountants

PARTNER.

OFFICE AT ; ENKAY COMPLEX, First Floor, Above Vijaya Bank, Keshwapur, Hubli-580023.
© : 264590 : 266490 Fax:0836-352492
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Of'TO CIRCUiTC (INDIA) I"

HOTSCE

Notice is hereby given lh;-t the Eî ht Annual Qcr-eroit Kiting ofth"? c
SdiUiujy tiit: 2ulii Ddy of Api'ii 2000 jl iGA.ivi. jl tiit Rtrijiilttti) ufnte ui tilfe Cumpjir/ a\ iw C3,
£!*ftronir.s Cit Hnsiu Road Batifliiiori* - 561 ??9 In IJMHW! ihp

As Ordinary Business:
Tr, in^r^*'<fl Tn.4 nH^*%' *Vir, Tii^^oH r+ -,*r-'v*rin* ^".f -^nr-ni m*^ lAf JitKvii t*«i!h Jho Ajiv4I*nrr
IV ^IHh'LVtfW HH1-* USI^HI M < V VJ ^MH VS* J *H 'V IMV«H V ( ^W***4l<i* \V^j V * t - v l t ' l ^ l l it IV » ~^^ *H I * V- 1 -J

ihe Directors Repon.

To appoini audiiors io iioid olficy iiiijne coiiuiusion oj ihc n«xi unnujl geitcrji meeiing dnci fu
th«r remuneration > : i !

As Special Business;
T-, f. •f: »• f '• J r> V *-*4 If *ll Allf«lll fit tl* t*-%ff 1-iitU f,r \ .«lh/lltt ni A .f I (l./1- -Ml AH tU« (Al̂ l 'il-*1 P A^/glll'|i*>W II" ii 0 CuiMiucl aiiu ii l i iuwy iu ni lO ^Jujj, v*itn ui I n i l i w u i i i iL iu iuvuKui i , Ui» luujtyiliy I v^oOiuiiuij, ua a

special resowiion.

RESOLVED ihat the status of the company be changed from Private to Public.
Further RESOLVED that the Articles of Association of the Company be 3nd are h«reby am»nc!eri
by iuuitituting the netj $ei of Aitioies in piate of ih& existing Ariictej, as per the draft Uiculcicd
and ptaced at the meeting - '

To consider and tf thouqht fit to pass, with or without modification, the Mowing Resolution, as an
ordinary resolution. !-

P.ESQLVED that Mr. THOMAS DSET1KER be and is hereby appointed as the director of the
company.

To consider and if thought fit to pass, with orimhcul modification, the folding Resolution, <is an
ordinary resolution. * :

RESOLVbD tnal Mr. JAYfcSH PATEL be and is hereby appointed as the director of the
company.

By the Order of the

Date: 03/04 2000.

Sd/'-
VINOD RAMNA.N1

DIRECTOR.

Cdit;aed True Copy

OPTO CIRCUITS (INDIA) LIMITED

For orrocmcurrs (INDIA) LIMITED
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ANNEXURE TO THE NOTICE

Explanatory Statement Under Section 173 of the Companies Act.

TRS" fcawang Explanatory Statement sets cul all material facts relating lo ih3 special business
mentioned in the accompanying notice,

Item No. 3,
The Board has decided to convert th* company^nto 3 public limited company by deleting the
re&lriclja! clauses in ibe Articles ol Assotiation-thjt ate «ppScabte to private fimiteU companies
and a nei-jset of Articles is bemg,adopled in place oflrre existing Articles. |The draft of the new
set cf Articles is enclosed. None of the Directors of trie company is interested in the Resolution.

item No. 4.
Mr THOMAS DiETiKER be appointed as an additional Director or the company by ih» Board on
03/04/2000 Under Section 260 of the Cornn?.niss Act, !95S. he hc!'is office up to the ensuing
Annual Generalivweiirtg. Mr. Thomas Oieiiksr bring wiih him over i7 years Experience in
Business development, product Marfsting and Englneerinn **f Onto-iec^ron'c products ^nd a Hide
rjnyc of ruwted electronic dSSembiies. Therefore ii is proposed lo appoint him as a Director of
the company. Mr. Thomas Dietiker is interested in the resolution. None of the other Directors of
the company is interested in the Resciulicn.
* 7 *
Itsm MA f>
»bWti l 4 *^1 Vt

Mr. JAYE5H PATEL be appointed as an additional Director of the company by the Board on
03'04/2000 Under Section 260 of the Companies Act, 1956. he hokts office up to (he ensuing
Aftiiud! General Meeting. Mr. Jayesh Patel bring wth him over.lG years Experience in product
design and concention of a muSituda of optoelectronic products forth* company. Therefore it is
proposed to appoint liirn as a Director of ins company. Mr. Jsyesli Patel is interesied in the
resolution. None qf the other Directors of the company is interested m the Resolution.

By ins Order of the Bcara

O At Al H til

DIRECTOR,

, i : < , . !
PLACE; Bangalore,
DATE: Q3'04/2QQO.

Ct^i.'lad True Copy

For OPTO CIRCUITS (INDIA) LIMITED
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ODIWATT- i tn irrrn
l I \J \JH\\jiJt I U 1 IML/tlHJ I l l l v r - l l t iL_U( ! l l l _Ly .

Directors Reoort to the Share Holders

Your Directors t.aus pleasure in presenting the Eighth Annual Report of ihe Compan
the Audited Statement of accounts for the year ending H/Oi'2000.

FINANCIAL HIGHLIGHTS;

During the year under review the company registered a turnover of Rs. 1341 lakhs compared to
Rs.1367 Lakhs in theprevicus y^ar. the company has eamsd a Net Profit Rs.343.16 Lakhs
(Previous year Net Profit of Rs.10t.11 lakhs) after charging depreciation^ Rs.40.33 fekns
{Previous ysar Rs. 37.62 lakhs). Your directors are confident of achieving bettsr resits in the
coming years.

As ths funds ?j% required by the company for exn2nsion n!3p,E vfour directors do not nronose to
arty dividend for ihe period under fevieiv.

Hie retiring auditors Ws. ANANO SHENO Y 4 CO., Chartered Accountants, i'Jho retire at this
Annual Gtncidl Eociy ivwetin^}, are cay rule for re-appointment,

PARTICULAR OF EMPLOYEES U/S 217(2A) OF THE COMPANIES ACT, 1956:

There are 2 nos employees i-*en emnloyeel through out'the financial V^ar ̂ o >'jere in receipt of
remuneration aggregating to Rs.G.CO.CCC/- or more Per Annum or uhen employed for any part of
the year who Nere in receipt of remuneration of Rs.SO.OOO/'^ormore Per Month

INFORMATION REQUKSD U/S 217(1 }{*] OF THg CQMPANiSS ACT. 1g55:

A. CONSERVATION OF ENERGY:
The company's operations invoke tort energy consuniptio'i, i-jncccvcr possible, energy

^ut'ss have be?n implemented through two nen?r3lpn in?l3Hprf by 'he

8. TECHNOLOGY ABSORPTION:
The company is employing Innovative meihods and uplo dale techniques. No research and
development expenditure are incurred on Capita! or Revenue Account. Trie company does
not coniernDiais any technical foreign cofcboratlon, but it ̂ 1 be developing and utilising the

. Ceit::iud irua

For OPTO CIRCUITS (INDIA) LIMIJEQ

^tP^
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OPTO 2000.0RPT ...2

C FOREIGN EXCHANGE OUTFLOW AND EARNING:

During !he year company earned foreign exchange jp.flcw of Rs. 13.44.1 7,769'-, Foreign
Exchange cu! r.oi-j during the ysarrjas Rs.13,43.12,493/-.

D. ACKNOWLEDGEMErJTS:

Your Oiwctors i »ish to piacs on record their appreciation and thanks to a!) those engaged in
ihe company to bring it "jpiothis tevel. They expect continued co-operation in future afeo,

Byth« Order of the Board.

Place: Bangalore .
Date: 03/04/2000:

Sd'-
ViNOD

DIRECTOR

Certified True Copy

For OP70 CIRCUITS (INDIA) LIMITED
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TO THE SHARE HOLDERS OF'OPTO CIRCUITS (INDIA) PRIVATE LIMITED.,

We hsi'c 2!KJi!sd lfte-2t!3ched Bjbncs Shsal of OPTC CIRCUITS (IHD'A) PRiVATi: LIMITED,
as on 3i'OCv2000 and the Profit 3. LOSS Account [or the year ended on that date annexed thereto
3rid f?port that:-

1. Vv's have obtained $ the informations and explanations which to the best of cur knowledge
' and belief were, necessaty for the purpose, of our audit.

1. in our opinion proper books of account as required by lart have been maintained by the
company so far as it gpnean from our examination of th* books

3. The Balance Sheet and Profit and Loss Account dea3 with by this report are in agreement
l.ritl* tk* UA*.L-^ *f lAAiMIHt
rouii me uuwivd vi dvi<uuiit.

4. !n cur opinion, ti'.s Balancs Bhset and the Profit i Less ̂ £count deai! I'ath by this report are
in compliance urih ine Accounting Standards (AS) referred io in Section 21I(3C) of the
Companies Act, 1956. " <•

5. in our opinion and to the best of our information and according to explanations given to US.T
the said acccunts read togatnenmh notes thereon g;ve the iuforuiation as required under the
Companies Act, 1956, in the manner so required and gives a true and lair vtew:-

aj in the case of the Baianct Sheet, of the State of Affairs of the company, as on
31/017000. and . ^ *

b) in the case of the Profit and Loss account, of the Profit of the Company, for the period
ending 31/03/2000.

Certified True Copy

for OfTO CIRCUITS (INDIA) LIMITED,
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OPTO 2000.MPT

0. As required by t)ie Manufacturing and other Companies (Auditors Report) order, ISCS-us
227 (4A) of Ihe Companies Act. 1958, ue further report that:

A) The company has mainiained proper records of the Fixed Assets lo show tuJ particulars
incbding quantitative details and situations thereof, These fa*d assets have been
physically verified byihe management ai reasonable intervals. There uere no material,.,'.
discrepancies noticed on such verification. ^.,

• r > ; ! ' ;

8) None of the fixed assets have been revalued during the year.

C) The physical verification of the finished goods, stores, spare parts and racy-materials have
been conducted by the management at reasonable intervals.

D) As per the informations and explanations obtained, the procedure of physical verification
of slock followed by the management are leasurubie and are adequate in leiJiion io Ine
size of the company and the nature of its business,

E) Tliera are no material discrepancies noticed on physical verification of stocks as
compared to beck records. ,

F) !n cur opinion the vstiatfcn of the above mtntioned stock Is fair and proper and in
accordance with the normefty accepted accounting principles,

G) The Company has taken unsecured Joans^frcm parties Wed in thwegister maintained
U'S 301 of ihe Compaiiies Acl, ia56, Tfte company is paying interest on these
unsecured foihs as per ths tsrms and conditions of the Company, And 2!so the cornosny
has ijkeii loan from Directors on notch it is not payiftg any mierest. Other than the
above, the company has not taken any loans secured or unsf cured from any other
company or firm 35 iistsd in tuc rcyi5t$r iVtairudincu unuc-r isction out of me CotTip5iiici
Act. 1953 crtrom Companies under the same management 33 defined u>s 'i?0llfii of
K\* CA.rtts^ni^H AAiC twiyiliputiitl r-\w

Certified True Copy '-

For OPTO CIRCUITS (INDIA) LIMITED
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OHTO 2t)oo.Hpr . ..... 3

M) The Coiiipimy has granted loans sect-red or unsecured to the companies, firms or other
parties listed in the register maintained u/s 30t of the Companies Act. 1958 or to
^.MMis-^nl** i rit'if.f I '** >^«** W'MI2<»*m*Wl t-i'lUiw lUfi tHAirtiti.i f,( fxr.llf.* 170 H Cl\ f,l ll> *
\, \tuiiftiiln; a utujul II it iiamc ululld^cliioli i <riuuli uic iutaiiiMM Ui ou^uvil <.>.< u i 1 u) vi in"

Companies Act, tyStf. Terms and conditions pn inese loans are pnma lacie not
prejudicial to the interest at the company.

f) No Advances in the ngUir* of Loans have been giv?n to other panics o!h«r than to staff
v-Aio are repaying the principal as stipulated, and no interest is charged on these
advances.

J) in our opinion and according to the Information and explanations grven to us. there are •
-irlo filial a io<prn*j r-nn+rnr r\rn/>a/fiim nnniniftnaiiritn i ,i*H tho f rra nf tha r firr,r\-in\l tnri tho
WMV^tUWtV imVIHMl VVIIII Wl flWVHMIV V VI I II 1 IVI I4MI *41 V >V|llt HI1' •*•>•>• VI IIIV ^VlllfWIIJ MM-K Iliv

nature of iis business for th* purchaso of stores, ratv-maiei laic including components,
plant and machinery, equipment and other assets and for the sais of goods.

K) According to the informfitiftn and explanations given to us., there are purchase and sate of
goods and mjteiidis to parties as listed in the register maintained u/s 301 of the

• Companies Act. 1956. aggregating during the period to Rs. 50.QQQ/- or more in- value in
F AVHiAAt A( A-S^U HIA(1 H'.»4ll UjM-l^lfcf IU*PA U-^"><* t^fiAH '"̂  '*>''% '* *t\i, n*4tl^(l!rt« rM^^'Al

C4Mc\sl wl EUI.II autril ^/dl ty. i iwi <c vvl , luc Jc (iuv€ uttil niauo ai utv j/i ̂ ivuiuiiy lilat nut

prices.
' t

1) As explained to us there were no unserviceable and damaged stores held by the company
at the ctes* of the p?riod. H*ncs. no provision has been mad? for the sam*.

M) The company h$s not accepted any deposits from the public to which the provisions df
section 53 A of the Complies Act. IQ53 and the rules made there under appV-

N) According tc'the esplsnations given to us, there are ns scrap or by-predfccts generated
by me company.

Certified True Copy

Foi OPTO CIRCUITS (INDIA) LIMITED
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