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ANAND SHENOY & CO. 205, BARTON CENTRE, (ind Fioor
Chartered Accountants No. 84, M. G. ROAD
BANGALORE - 560 001
Ph:; 5091708
— -
M/s. OPTO CIRCUITS (INDI1A) LIMITED
Plot No. 83, Electronics City, Hosur Road,
BANGALORE-561 '2.29
Dear Sirs, T sJuly 19, 2000

CERTIFICATE OF SOURCES AND DEPLOYMENT OF FUNDS AS ON 18.07.2000

Sources of Funds

Rs. in Lacs)
Particulars Amount
Share Capital 39.80 .
Share Premium 159.20
Total 199.00
Deployment of Funds
Rs. in Lacs)
Particulars Amount
Additional working capital margin 199.00
Total 199.00

For Anand Shenoy & Co.,. -
¢ Chartered Accountants

By el

PARTNER.

OFFICE AT : ENKAY COMPLEX, First Floor, Above Vijaya Bank, Keshwapur, Hubli-580023.
© : 264590 : 266490 Fax:0836-352492
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GPTO CIRCUITS (INDIAY T

HOTICE

Natice iz herehy given thit the Eight Annual Generailtesting of the confaany L4 add-ar
Salurday the 28 Day of Apil 2000 ob 10AM. al tie Registered vilie oithe Cunpairy at No. 03,
- Elactronics City Hosie Road Bangaiore — 561 228 ta traisac? the bafaring husines:

N .

A5 Qrdinary Business:

T annrnan and adant the onditord edstneent of snnnumbs fnmathar ‘ﬂ!‘! ! 5 ors Bonnrt A
LI Y ) ,\‘lv'db \1||‘-‘ ATR1L -‘r“ M vV FLH e W MY Y Y *V ISR v -3 l\\.rf\v'l v

te Directers Kenon.
..« Vo appoist audiiors to hoid olice 1' j ine coniciusion of the nexi annual qemrm moeling 4n fix
their remuneration » - ¢ )

As Special Business:

To considder and i thought Mt o pass, vaith or vithsut medification, ths foloving Resolution, as a

special reseiution.

RESOLVED inat the siatus oi lhe company be cnanged from Privale to Fublic.

Further RESOLVED that the Articles of Aszociation of the Company be and are hareby amanded
uy sitsbituling fhe nevs set of Avlicies i place of the exsting Ariickes as pei the dialt diculaisd
and placed at the meeting. -t

~ To consider and if thought fit to pass. with or without medification. the fotlovang Resolution, as an

grdinary resolition. :
RESOLVED that Mr. THOMAS DIETIKER he and is hereby apnointed as the director ofthe

1+ company, _ : -

t.p

To cansider and if theught & 1o pass, walli or withowt madification, the foisving Resalilion, as
ardinary resolution, ) . .

RESOLVED that br. JAYESH PATEL be and is hereby appeinted as the director of the
comh'\n\l

By the Order of the Board

-

L g

Sdi-
PLACE: Sangaler VINOD RALINAN]
Date:  03:04°2000. DIRECTOR.

Ceitilied Tru& Copy

For OPTO CIRCUITS (INQIA) LIMITED
(’ /{/U\,\_A_LL
/ -

For OPTO CIRCUITS (INDIA) LIMITED
-

:,, " Managing m—.—.._.._._' .
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ARNEAURE TO THE NOTICE
Explanatory Siatement Under Section 173 of the Companies Act.

Tne {clioving Explanatery Stalement sets oul ol material facts relating 1o the speciat business
menticned in the accompanying notice.

item No. 3.

The Board has docided te convent the compatwsinto 3 public kmited compamy by deleting the
sesliichrae Clauses in ine Adticies of Associaliondhal aie sppacaihe o privaté nmited companies
and a newt set of Articles is bemng.adopted in olace af e existing Arcles. (The drait of the newy
set of Ardicles is enclosed. None of the Directors of the company is interestead in the Resclution.

ftam Mo, 4,

M. THORAS DIETIKER be appointed as an additienal Director of the company by the Board on

Anntal General iveeiing. ivir. Thomas Disitker bring vein him over 17 years Experience

Business development, product Marketing and Engineering of Onto=teciranic praducts and a vade

range of related electionic assembies. Therefore it is proposed to appoint him as a Direclor of

the company. Nr. Thomas Dietiker is interesied in the resohdion. None of the other Cirectors of

the company is interested in the Resshation. '

% b ¢

ltem No, 5. :

Ivir, JAYESH PATEL be appoinied as an additional Direcior of the campamy by the Board on

03:04/2000 Under Section 280 of the Campanies Act, 1036, he holds office up to the ensuing
faitual General veeling. ¥, Jayesh Pated bring valh fiin over.1G years Expenence w produci

dasign and concention of a mulituda of eptoeiactronic products for the company. Therefore it is

proposed to appoinl liim as a Cireclor of the company. 1w, Jayesh Paielis interested in the

resolution. None qf the other Directors of the company 1s mterested in the Resclation,

By tha Grder of the Beara

Sd’-
VINGD RAVN
DIRECTO

4 r .

LEl
"

5

=a

-

PLACE. Bangalore, ‘
DATE:  00/G4/2000,

Certiling Troe Copy

For OPTO CIRCUITS (INDIA) LIMlT’E.D

%{M MR
/UTW//


http://www.reportjunction.com
www.reportjunction.com

SANSCO SERVICES - Annual Reports Library Services - www.sansco.net

CPTY CIRCUITT {INCIA) PRIVATE LIMITED.

Directors Repaort to the Share Hoiders

Your Directors-have pleasure in presenting the Eighth Aniual Repor of the © o‘nm-}ymmg baL,

the Aucited Statement of accounts for the year endiag 317022080,

FIIANCIAL HIGHLIGHTS!
During the vear .mde. reviews the company registered a turnover of Rs. 1841 lakhs compared o
Rs.1367 Lakhs i the previsus yaar. The company has ¢amad a Net Profit Rs.343.16 Lakhs

- {Previous year Net Proiil of Rs.101.11 lakhs) after charging deprectation’of Rs.40.33 iakns
{Previous year Rz 17 62 lakhs). Your directers are confident of achisving better results in the
coming years.

I"\T\ﬂ!'\EHD.
Y T b

ivi

As the funds are required by the company for expansion plane, your directors do not
declare any divadend Jor the period Lnder review,

Ai iD. + W

The reur{ng audilors hd‘e. ANAND SHENOY & 0., Chartared Accountants, vho reure 3 this
Hﬂﬂllul General Body ivieeling, are eigible far re-appoiniment,

PARTICULAR OF EMPLOYEES LIS 217(24) OF THE COMPANIES ACT, 1956:

There are 2 ngs employees uhen empiayed through out'the financial year who vibre in receipt of
remuneration aggregating to Rs.6,60.600/- or more Per Annum oi wihen employed for any part of

the vear wo tyere in receipt of remuneration of Rs.50. 090:") or moare Per hanth
INFORMATION REQL ‘ﬁ'r'-D UIS 217111 e} OF THE COMPANIZES ACT, 1954:

A, COMSERVATION OF ENERGY.
The company's operations invoive ioiv energy consuimplion, whcrever possible, encryy
conseration megsuies have btwn Imniemf-rﬂr-d fhmunh trio generalors instafied by the
Compauy

J.! fi‘ .o

B. TECHMOLOGY ABSCRPTION: '

The company is empioyinu Innovative methods and upto date Iechniques No vesearch and
developrmient expenditure are incurred on Casital or Revenue Account. The company does

not COmemeatB any technicai fmelqn COﬁdbOf&“Gﬂ but it vall be dEVElOGmEI and !]“llsmﬂ the
u'd-nut-o erh nbny

Vb gy A it -
i

Certilicd Trus Copy
For OPTO CIRCUITS (INDIA) LiNlLTED
LA

/

ropose to

[
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OPTO 2000 DRPT .2

C. FOREIGH EXCHAMGE QUTFLOW AND EARNING:
During the vear conmpany earned foreign exchange inflew of s 13.44.17,7895-. Foreign
Exchanae cuf fovy during the yearvias Re 13,43 12 403/ '

D. ACKMNOWLEDGEMENTS!:
Your Disectars tiish 1o piace on recerd their appreciation and thanks to all those ergaged in
the company o tring it uplo this level. They expect cantinued co-operation in future aise,

By the Qrder of the Board.

Sd-
Fiace; Bangaiore | T . VINOD RAI/INANI
Date - 03404:2000 DIRECTOR

Certified True Copy

For OPTO CIRCUITS (INDIA) LIMITED

-L
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AUDITORS REFORT
TO THE SHARE HOLDERS OF: OPTO CIRCUITS (IHDIA) PRIVATE LEMTED.

utited the atached Boiancz Shast o OPTC CIRCUITS (DAY PRIVATE LEATED,

ehawe 2 L
as on 31032000 and ihe Profit & Lozs Account jor ihe year ended on inat dale anneyed inereio
and renart that'.

1, Ve have obtained af the informations and explanations vihich to the best of cur kncusiedge
" and belief jere necessaiy fgr the purpose of our audit.  »

2. In our opinion proper books of account as required by lavi have been maintained by the
company o far as it appears from our examinatien of the boeks.

3 Th

e Balance Sheet and Proitt and Loss Account dealt with by fhis report are in sgreement
1= iﬂ\ th

ha books of aceount,

4. Incur opinion the Palance Sheot and the Profit & Loss Account deal 1th by this report are
in compiance with ihe Accouniing Standards {AS) reierred fo in beciaon 31{3C) of ihe
(‘nmpamn: Acl 19458, {

5. in our opinion and to the best of our information and according to explanations given to us.
the said accounts read together vith noles thereon e the informiation as required under the -
Companies Act, 1958, in the manner so required and gives a trie and fair vies-

' a) in ihe case of the Balance Sheet, of the State of Afiairs of the company, as an
31/03°2000. and

bt i the case of the Profit and Loss account, of the Profit of the Campany, for the period
ending 31,03,2008. .

Certified True Copy

Foz. OPTO CIRCUITS (INDIA) LIMITED, S
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oPTO

2000 1PT cend

8. nsreqwed by the Manufacturing and other Companies (Auditors Reper) oider, 1séé,u_:s

A)

B)

)

D)

E)

EE

227 (4A) of the Companies Act, 1956, 1se further report that;
The campany has mainiained proper records of the Fived Assets 1o show 1sd particulars
inchiding quamitative details and situations thereef, These fixad aszets have been
physicaily verified by the management at reasonabie iniervals. There viere no malenal
d15< repancws noticed on such verification.
* \ L | | ST : ‘

None of the fixed assets have been revalued diring the year.

The physical verification of the finished goods. stores, spare parts and raw-materials have
peen conducled by the management at reasonable intervats.

~s per the infermations and explanations ohtained, the nprocedure of physical verific ation
ui siock loloveed by the management are easunabie and are adequate i teldiion o he
size of the company and the nature of its business.

Thera are no material discrepancies noticed on physical vévification of stocks as
:;ampfred la hsal} reesrds.

In eur epintan the vakiatien of the above mentioned tock I8 fair 2nd proper and in
ascordance wiih the normaily accepied accounting prnciples,

The Company has taken unsecured bans,frem ,..m isted in thevegister maintained
u's 301 of ihe Companies Aci, 1855, The campany is paying interest on ihess
unsecured loahs as per the terms and conditions of the Compamy, £nd 2lso the company
has iaken loan from Direciors on taich if i not paying any inierest, Olher iian the
above the company has not taken any loans secured ar unsecured from any other
company or firmt as isted in the regisier maintained under section 301 of the Conpainics
Act. 1958 of from Companies under the same management as defined w's 370116) of
the Cempaniss Aet, 1958,

1 . . P} “

Certified True Copy

For OPTO CIRCUITS (INDIA) LIML‘TED

=
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H) The Coinvpainy has granled loans secured or unsecuied to the compaives, firms of othst

parties dsled in the register maintained u's 301 of the Companies Act, 1858 or to

companies mder the same management 1ihin the meaning of sucticn 370 (18) o1 tha

Companies Act, 1358, Terms and cohdidtons on these loans are prima tacie nol
preludicial to the inferast at the compiny.

i No Advances in the nature of Leans have heen aiven te other partles othar than to taff
vilio are repaying the principal as stipuiaied, and nu interesl is charged on these
arvances. . .

J) In our opinion and according to the information and expianations n‘nen to us. there are

~dannata arn trnl nrasadiurs namimancurats vith tho civa
uu»ﬁuuz\r { I\‘rlllﬂrc\inll\'! RreSRaure commensirale yath

nature of itS business for the purchase of steres, raw-materiais including components,
plant and machinery, equinment and other assets and for the taie of coads,

c TN D] ﬂ]a
it 'Ly L lll\ “Vl PHII’ Wil Mly

K} According to the information and explanations given ta s, there are purchase and sale of
goods and materlals 16 parties as isted in the register malniainad ws 301 ¢f the
Campanies Act, 1956, aggregating during the period to Rs. 0,080/« or more in.value in

respact of sach su§1 varty. Howevar, thess have been mads 2t the pravailing matkel
prices, .
L3 ‘T ]

L) As explained io us iitere were no unserviceable and damaged siores held by the company
at the clase of the perind. Hance, no provision has hesn made for the sama.

M) The company has not accepted any deposits from tha public te vhich the provisions df
section 53 Aof ihe Companies Act, 1859 and ihe rules made there under a p!‘y’

My Agcerding to the explanations given to ug, there are no serap &f b‘,'=p.'e.."}.:c!s generatad
by the company. : '

Certified True Copy

o . ‘ ) Ll
. . P

e For OPTQ CIRCUITS (INDIA) LIMITED

ireo
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