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ORIENTAL BANK OF COMMERCE
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a1 54 3 e «erl faew wd, 1997 @ 3 ¥
et & 79 HEN §eHRl 755 § T

FROM THE CHAIRMAN

Dear Shareholders,

I assumed the office of the Chairman & Managing
Director of the Oriental Bank of Commerce with
effect from LstNovember, 1996 after Shri S.K. Soni
relinquished the office as CMD of the Bank on 31st
October, 1996. It is indeed my privilege to place
before you Bank's Final Accounts and Working
Results forthe Year 1996-97. As you would observe
from the results, during 1996-97, OBC has shown
overall impressive progress. During the year, the

Bank achieved the distinct mark to cross the depos-

itsof Rs. 10, 000 crore. The figure as on 3 1st March,
1997 stood at Rs. 10,054.06 crore. The public
deposits of the Bank as per RBI fortnightly regis-
tered an increase of Rs. 1397.69 crore reflecting a
growth of 16.9% which is higher than the banking
industry growth of 16.1%.

The total credit of the Bank as at the end of March
1997 stood at Rs. 4886.42 crore as against
Rs. 4671.78 crore in March 1996. The priority
sector advances amounted to Rs. 2054.74 crore in
March 1997 forming 42.02% of the net credit against
the stipulated norm of 40%. The total lending to
agriculture in March 1997 was of the order of
Rs. 891.64 crore constituting 18.24% against the
prescribed norm of 18%. The bank expanded its
branch network by 54 branches to take total number
of branches te 755 as at the end of March 1997.

Lt L{(‘{C(Q(((((i‘(( L G G G G G S S I G G O O G G G O O ¢

-’

-

{

{

{

.’

e/


http://www.reportjunction.com
www.reportjunction.com

| I .

H
—_~

)

,

3

j

SANSCO SERVICES - Annual Reports Library Services - www.sansco.net

LEAR

_ ORIENTAL BANK OF COMMERCE

'ﬁﬁz W:‘%'W SR W saq ama ad 1996-97 .

¥ T 14.9% g wats oA 9 98 14.3% @ FEw
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" The net profitofthe Bank mcreased from Rs. 172.75"

crore during 1995-96 to Rs. 180.25 crore in
1996-97. Due to bettér funds management, the aver-
age yield on advance touched 14.9% in 1996-97 in
comparision to 14.3% last year. The yield on invest-
ments also went up from 12.1% to 12.6% and inter-
estearned to average working funds touched 11.7%
from 11.2%. The Earning Per Share which was 8.9
in March 1996 increased to 9.36 in March 1997 and
Book Value also went up from Rs. 42.81 to
Rs. 48.89 during the aforesaid period. Looking to
the overall profitability position and all other rei-
evant factors, the Board of Directors have decided
todeclare adividend @ 25% amountingto Rs. 48.13
crore which is higher than 20% envisaged in the
Offer Document at the time of public issue.

The Bank is very well placed in the matter of Capital
Adequacy and the ratio of capital to risk weighted
assets stood at 17.53% as at the end of March 1997
which perhaps is the highest in the banking industry.
Similarly, Bank's productivity per employee at
Rs. 110 lac is one of the highest.

The alround significant progress made by the Bank
is attributed to high level of dedication and commit-
ment exhibited by each and every employee of the
Bank and the level of high cordiality and cohesive-
ness prevailing in the Organisation. This has aiso

been instrumental in rendering excellent service to

the customersand in turn customers prefer adoption
of Oriental Bank of Commerce as their Bank. The

- Bank will do everything possible to further excel in

all the areas in coming years

The year 1997-98 is viewed wnth great optimism in
the wake of various measures announced in the

- Union Budget and the Monetary and Credit Policy.

I am sure, with your kind co-operation and esteemed
patronage, OBC will achieve still greater heights.

Yours sincerely,

X7 e

(DALBIR SINGH)
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NRT<d 5 3o Pra=d ORIENTAL BANK OF COMMERCE
- o w ERe
I B e
BRiiE) (Fma..m #)
Amount (Rs. in lacs)
o ) : P I L e e
FOR THE YEAR - : '199"2-93 1993-94 . -1994-95. - 1995-96 -1996-97
Bel S : - . S e T o
Total income 53725 64779 87204 - -.- 112676 - - -135493
W —zrq - [T o T T A M .
Total Expendlture 51675 61568. 75868 - - 95401 - 117468
Net Profit 2050 3211 - 11336 17275 18025
® A | March March March " March March
AT THE END OF 1993 1994 1995 © 1996 1997
Capital and Resérve 16400 24460 70948 82409 94139
Deposits 427672 523906 667346 871088 1005406
porw B & - T
Advances 2219?.1 256703 . 352888 467178 ~ =+ 488642
‘Priority Sector 94307 112532 .. 145116 181133 — 205474
Rk @ . T m— coes
of which R, - .
i) Tﬁ SRR PR TR Y SR o
Agncultute R . 41886 49326 ° 67633 82645 - - .96843
i) -<Tg A Ry vonmEopmanss 0 ‘ _
Smalt Scale Industries 35872 48200 61005 80661 85208
ME — -
Others 16549 15007 16478 17827 © 19586
frafa ' .
Export Finance 20097 37088 45004 59056 52790
"*ﬁ(—'f W%Pﬂ./ E\qﬂl@ - -
Total Assets/Liabilities 474292 599480 823699 1052404 1155899
YNGR P TEr
No. of Branches 553 583 618 701 755
wHEIRG & g .
No. of Employees 11364 11890 12367 13128 13580
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FoEy AfsAREm, e g Row, 73 Reeli- 110049 # 2vft fradt Frfofe o fmr s
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NOTICE

ORIENTAL BANK OF COMMERCE
Head Office : Harsha Bhawan
E-Block, Connaught Place
New Delhi- 110001

18th June, 1997
The Third Annual General Meeting of the shareholders of Oriental Bank of Commerce will be held at Auditorium of the

Siri Fort Cultural Complex, Asian Games Vlllage New Delhi- 110049, on Monday, 4th A ugust 1997 at 1 1. 00 A. M to
transact the followmg busmess )

"To discuss the balance sheet and profit & loss account of the Bank made up to the 31st March, 1997, the report
- of the Board of Directors on the working and activities of the Bank for the period covered by the accounts and the
Auditors' Report on the balance sheet and accounts".

- ’yz:; ~—
- (DALBIR SINGH)

CHAIRMAN & MANAGING DIRECTOR
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Teoforn
1. S A Py

7@ ¥5F W A0T AX T AT TV HT gwEC NaeEnq,
aﬂ%wmwéwﬁwmﬁ% I wg @ forw

St FIgen T At § | QA Sl 1 A T &
forg et } B =o g S 9 doF d wT A IH
¥ T 48 U Y FAW A B A |

2. QEniRAr & AT T AT

Aaeniar & WreT Tar T A A TRIATT J&H
17 57, 1997 ¥ 30 <7 1997 (@ ot aftw) 9% o=
<&y

3. ATHIE T I
e wved @ WA A w7 S |
1997 ® I &+t wei & fhar s R e =
F AER-WET 30 5, 1997 F IS & A |

4. 99 ¥ qRaaT

Al ¥ FFA0 T 3% doiiga T W Al
qitae & A IR FEAT TR AT TR ST

W, T8 AR WL TR (3Rear) fafies, 118-g,
SHERER, € T FOS F AR, A FTAR

TR YA, 75 Reel-110048 B E

5. Jufafa o=t

Taraial # ghaer ¥y, Suiwky o= & @y
ST BT I g9 2 ) RaiRat ¥ s ®
& 3 Sufafy o=t #1 s 3 S Ry g ==
QT 3G BT B TIT T 95% & €41 9T Jaq9r
F qug ¢ | By Smeard & st @
Suteaty o= T agifghy, il ar CsRfRr
st e iRy |

NOTES e

1.

APPOINTMENT OF PROXY -

_ The Shareholder entitled to attend and vote at the me-

eting is entitled to appoint a proxy to attend and vote
instead of himseif and such proxy need not be a share-
holder of the Bank. The proxy, in order to be effective,
must be received by the Bank not later than 48 hours
before the meeting.

CLOSURE OF REGISTER OF SHAREHOLDERS

The Register of shareholders and the Share Transfer
Books of the Bank will remain closed from 17th
June 1997 to 30th June 1997 (both days inclusive).

PAYMENT OF DIVIDEND

Payment of dividend as declared by the Board of Dir-
ectors, shall be made on Ist September, 1997 to those
Members whose names appear on the Bank's Register
of Members on 30th June 1997.

CHANGE OF ADDRESS

The shareholders are requested to intimate the change,
if any, in their registered address, to the Registrars
and Share Transfer Agents, SRG Infotech (India)
Limited, 118-A, Zamrudpur, Opposite Lady Shriram
College, Kailash Colony Extension, New Delhl-
110048.

ATTENDANCE SLIP :

For the convenience of the shareholders, Attendance
Slip is annexed to the Proxy Form. The Shareholders
are requested to fill in and affix their signatures at
the space provided therein and hand over the Attend-
ance Slip at the entrance of the place of Meeting. Proxy
/Representative of a shareholder should mark on the
attendance Slip as 'Proxy’ or "Representative’ as the
case may be.
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6. MW 9 ¥ d% @i & fQaer

A wgar grarast @ F oft asaar

T WA N IR A, Jgeafar ¥ agw ¥
& ¥ For I A qET (Ig/ATd ), I w
aAm AR AT w1 AW $ | 39w anie

ARE Y =g AT o wng | 7 Faer arwie
TARE & I% 90 Ry gika v | A Rawor
T g1 AT GGF GHT F WA F waw
i R wmir |

7. U T AREA

T DT, A A o ¥ it @t W o
AW ¥, I aw ¥ ¥ REwsin
AT TR G A AT oA
T T AT P AME qw A
A F A H TR FT @ | ¥ VG q@oeT
AR A FTEEEF ISIFT T H A9 G DY
et R s |

T § JAT

forrarfireT 1 2fe ¥ e RO A Rt
i o o ¥ Praft 78 A s |
wewll & wgA & B e RO A o
vt fE ¥ & W am |

DETAILS OF BANK ACCOUNT IN
DIVIDEND WARRANT

With a view to eliminating any possibility of forgery
or fraud, the shareholders are requested to furnish
their bank account number (Current / Savings), the
name of the bank and branch where they would like
to deposit their Dividend warrant for encashment. -
These particulars will be printed on the cheque por-
tion of the Dividend Warrant. This should be furni-
shed by the sole holder or the first named sharehold-
er in case of joint holding to the Registrars and Share
Transfer Agents.

CONSOLIDATION OF FOLIOS

The shareholders who are holding shares in identical
order of names in more than one account are reque-
sted to intimate to the Registrars and Share Transfer
Agents the ledger folio of such account together with
the share certificates to enable the Bank to consolidate
all the holdings into one account. The share certificate
will be returned to the rnembers after making the nec-
essary endorsement in due course.

REQUEST TO THE MEMBERS

As ameasure of economy, copies of Annual Report
will not be distributed at the Annual General Meeting,
Members are requested to bring their copies of the
Annual Report to the Meeting.
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BOARD OF DIRECTORS

DALBIR SINGH
CHAIRMAN & MANAGING DIRECTOR

- DIRECTORS

SMT. P. MOHAN
SHRI M. M. S. REKHRAO

SHRI ABU HASEM KHAN CHOUDHARY
SHRI AJAY KUMAR DOSHI

SHRI B. KAMALAKER RAO

MS. RANA KHATOON

SHRI S. M. BURMAN

DR. SATWANT SINGH MOHI

SHRI U. K. MUKHERJEE

SHRI SHALAEBH SHARMA

| i BN i ST SRS NI

T OCCC e CCCCg

U

W

SR T i,

Ak
L

¢

iy

R N S . e s
B

R
(G

)
R

i S

C LUt (000

{

ST


http://www.reportjunction.com
www.reportjunction.com

1

i

T e

ELaN . T

R T TO

oot _
SRl nl i nl nl pl =

Sl gl 1t 5,
)y )

-

’

4

~+ .- - SANSCO-SERVICES - Annual Reports Library Services - www.sansco.net

b .

o0

aﬁﬁuﬁ%zsaﬁmm

©

PR KR

ORIENTAL BANK OF COMMERCE

ﬁéwﬁ‘raﬁﬁ"tﬁé

Freers #vsa 31 #rd, 1997 F gAT F° @ orEn wdleT
- R w-fY dar afea, 8% & aitfs foid
ges WEIT I B

sufds Rufy

Tt &7 ¥ 7 1995-96 # 0.4 et A Arae & arg anf
1996-97 % TR AN 3 Ww A gy R TRIw Al
T 1 N Seure €iHT Tl AT T-wEd, 1996-97
F AT AT 7% F INE R T 43 9 af 1995-96
= T A ¥ 11.8% o | A qew gESS ¥ WRadT 8
& HOT GE-THIT I I 7.3% RO @) qar aw A
faeh gur arfEm fy W, 1997 & ava A 22.4 ke
e STe o wE e R @ Red 7o @ Py @
5.4 Rt sdat s M gl g2 1 a9 1996-97
qTH, YA TqaT & AT T8 §A B Ggeal W

Rercen <ofd @ 1 aof 1996-97 & T ww anfefw ghg
T (AoSlodo) T 6.8% TF B WA N FEAEAT &1 -

28 WA, 1997 FT NG DA a9c 1997-98 Jyefeqaear
# gRe & T smeT & R T Fww s R
TR, e gRe, s, Ao g e Prafa
A & ¥ g Wi A e Brert 9 amem &

wifsw Af

wa Red % 9 oot 1996-97 A Afgw wa =1 AR,

Tod Roten & wro-u1g seferae & JONeARE A A

FEfed O Rt = sEwsasl & g @
@ T IR B AR T F QAR A M o) ql
1996-97 ¥ ¥ HaT (TA.3} A 3hg aX 15.6 Nfwrg &
Aife ¥ aRefemr 15.5 - 16 sfawa & X & & A4 3=
T4 TR T Fraa wim g Wl Toant @ wR @ e

DIRECTORS' REPORT

The Board of Directors have pleasure in presenting this
Annual Report together with the audited Balance Sheet
and Profit & Loss Account of the Bank for the year ended
31st March, 1997.

ECONOMIC SCENE

During 1996-97 the agricultural sector showed a growth
rate of about 3 per cent after a fall of 0.4 per centiin
1995-96. The industrial production was slow and
recorded a growth rate of around 7% during the period
April-February, 1996-97 as against 11.8% in the similar
period of 1995-96. The inflation rate as measured by the
change in the Wholesale Price Index was 7.3 per cent
and country's foreign exchange reserves rose to
US$ 22.4 billion at the end of March 1997 representing
an increase of US$ 5.4 billion over the previous year.
The balance of payments developments during 1996-97
continued to reflect signs of strength and sustainability
of the external sector. The overall economic growth rate
(GDP) during 1996-97 is expected to have grown by
6.8%. The Union Budget 1997-98 announced on 28th
February, 1997 augurs well for the economy and is
expected to further push up growth process particularly
in areas like rural, infrastructure, mdustnal employment
generation and exports.

MONETARY POLICY

The RBI's Monetary and Credit Policy for 1996-97 was
formulated with the twin objectives of price stability
while at the same time ensuring genuine and legitimate
credit requirements of the productive sectors of the
economy. The growth rate of Broad Money (M3) in
1996-97 was 15.6 per cent which was within the band of
15.5-16 per cent envisaged in the policy. There was a
significant reduction in the CRR required to be
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@maﬂmﬁw@ﬁmm)ﬁw&w
gg 1 T WfEE soa R el ¥ 14 wfeew @

Tt 10 Sfed X R m - 27 99, 1996 | 13.5%,
11 7, 1996 | 13%, 6 IS, 1996 ] 12%, 26 AT, 1996
1% 30T 9 TI=, 1996 ¥ 10% | T Afera Bfer &
w1 el s ¥ aghm ol ¥ S woerh FEEE
# 17,850 FUS TC H ThE gF |

s <X Prfdfre ¥ o weles R g 2 g, 1996
q Ay s A a7 46 R & w9 @ 30 A
g AR 30 R R w o AN P
THRIRA U ARHGH W e HeK 11 Wawd Y
& 7 qur T 21 S, 1996 ¥ R TEHT 10% FX
e ) oo fed 35 3 o ¥ @1 Pdw Re & 3
207 3 gl T F wf ol w0 SaTewata # am
TG e ST 3 A IR 3 (f T ) T e
s A B X ¥R F FE T B 3 9 1996-97 R,
25,000/- ®IC & FA 3 Y HON F1 IRAl 1 7R Al
AR ¥ arffqa FT qan Iy F@EE FX ) W F T
¥ w A & FRw U R a6 ¥ aawd @, 9%
HTH,1998 T HT GAY {41 T 9= 31 WiE, 1997 H WA
Tl & forg 9 S =@ Aoft A qwn ot g9 i &
15 SAT &7 NG FIAT 89T S &is 31 W1E, 1996 H

At @ & oA O Soft & o 10 Rkiee w1 wewE

afE o | srgfea SRkeyfodl &1 =gFaw ‘e - fafea
TR A 31 W, 1906 A @A A ¥y 40 R ¥
qgHT 50 v & T | S ;@ A e yonedt § i
Bt W1 20 FAS B9 AR aiferw i & v s
% faca (wio o dlo Tho) Tt IS TG =W UCH
B AT 1996 A 60% TF M IFGAX 1996 ¥ 75% qF
a1 far war | o gYEW @ vEl &1 e 10 F08 w0
¥ IfYF AT 20 FUS To aF F IUFIH Iy IF R
(w0 o dffo Tho) It FERFaian $ forg off we Ry
g A} HeE FAA, 1996 H 40 qfw@ 1% Frivea R w
a1, S IRIET, 1996 H T 60 wiaww & faan wr | =w
A YA AW H TF I8 q TCTF 6 WIg I fgr ma |

maintained by the banks against theu total net demand

and time liabilities. The CRR was reduced from 14 per
cent to 10 per cent in different phases- 13.5% with ef-
fect from April 27, 1996, 13% with effect from May
11, 1996, 12% effective July 6, 1996, 11% effective

. October 26, 1996 and 10% effective November 9, 1996.

All these reductions in CRR augumented the lendable
resources of Scheduled commercial banks by Rs. 17.850
crores. -

Some correction was made in interest rate deregulation.
With effect from July 2, 1996, the minimum period of
time deposits was reduced from 46 days to 30 days and
maximum interést rate on time deposits of 30 days and
upto one year was reduced to 11 per cent which was
further reduced to 10% with effect from October 21,
1996. RBI also directed banks to pass on the gains to
the borrowers by appropriate reduction in the lending
rates and to announce the maximum spread over Prime
Lending Rate (PLR). From 1996-97, banks were asked
to classify small loans below Rs. 25, 000/- into the
specified four asset categories and make appropriate
provisioning. Banks which were not able to do so in view
of the large number of accounts involved, were granted
extension of time upto end March 1998 but were to
provide 15 per cent of the aggregate émou_nt outstanding
in this category of advances for the'_,'year ended March
31, 1997 as against 10 per cent provision required for
such category during the year ended ‘March 31, 1996.
The minimum "mark to market" proportlon of the
approved securmes was also ralsed to 50 per cent from
40 per cent for the year ended 3lst March, 1996. The
progress towards loan system of bank credit continued.
For borrowers with Maximum Permissible Bank Finance
(MPBF) of Rs. 20 crores and above, the loan component
was increased to 60 per cent in April 1996 and further
to 75 per cent in October 1996. The loan system of
credit delivery was extended to borrowers with MPBF
of over Rs. 10 crore and upto Rs. 20 crore and the loan
component was fixed at 40 per cent in April 1996 which
was raised to 60 per cent in October 1996. The minimum
period of the loan was reduced to six months from one
year.

v e
e '4.-“ it de, b

e ot e i

—

o

ph AT e R i e

‘

{

C € CCf

i

Lo


http://www.reportjunction.com
www.reportjunction.com

