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substantial hard work put in by the employees of the
*

Bank at all the levels. Right at this moment let us, as

shareholders, congratulate and thank all our

Directors and employees of the Bank.

The Bank's net profit lor the year has gone up by
2 i % to Rs.278.62 crore from Rs.230,12 crore in the
previous year partly due to increase in the volume of
business and partly due to better management ini - L.

containing the operative expenses. While the
dividend on the equity shares has been maintained at
the level of the previous year with a view to
strengthening the reserves to meet capital adequacy
requirements in future, there has been substantial
increase in the shareholders' wealth from
Rs.1233.48 crore to Rs. 1428.50 crore and earning
per share has also gone up from Rs. 11,95 to
Rs. 14.47.
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I am also happy to say that the deposits of the Batik
grew by Rs.5291 crore, which is an all time record in
the history of the Bank. In percentage terms, the
growth works out to 31.4 % against industry
average of 13.5%. The net credit of the Bank stood at
Rs,9325.53 crore as on 31 st March 2000 depicting a
growth of 21% against industry average of 17.7%.
The total flow of funds from the Bank to the
commercial sector including investment in bonds /
debentures / shares issued by Public Sector
Undertakings and private corporate sector etc.
increased by Rs.2870.89 crore during 1999-2000
registering a growth of 35.9% as against 22,7%
recorded by the banking industry.

The Bank's productivity per employee at Rs.2.20
crore as against Rs. 1.70 crore in the previous year is
considered to be one of the highest in the banking
industry. The Bank expanded its branch network by
16 branches to take the total number of branches of
the Bank to 915 as at the end of March 2000.

The ratio of capital to risk weighted assels stood at
12.72% as at the end of March 2000. As the
prudential norms are being further tightened by the
Reserve Bank of India and even the Government
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ShriM.M.S.Rckhrao

Dr. fshw Judge Ahluwalia
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Senior Manage

AC. Kohli, P.K. Sk&rma, &

S.K. Singh, Dr. Dfflbtr Sift,

Rajiv Madkok, /.£

S.C. Gupta, S,&: M®hm,
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Progress at a glance
; j ii

»t a glance

NET PROFIT £Rs

95-96 9P9? 37-98 98-99 99-20197-98 9S-99 99-20

*^^)
in Crores) BUSINESS PER EMPLOYEE

Ucv) 220

95-96 «6 9? 97-98 98-99

* Subject to approval of Reserve Bank ot India
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