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ORIENTAL BANK OF COMMERCE
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banking industry. In spite of continuous downward slide
in interest rates, the net interest spreads moved up from
3.1% to 3.9% mainly due to thrust on retail lending,
low NPA, large recoveries of interest through negotiated
settlements as also improvement in deposit mix and
cost of deposits. The Bank has continued to exceed the
benchmark of priority sector lending of 40% prescribed
by RBI as the total lending to this sector as on
31st March, 2002 stood at 42.23%. Your Bank activated
treasury operations by trading in the government
securities during the year and recorded profit of Rs.310
crores, which represents an increase of 225% over the
previous vear. Besides, close follow up and sustained
recovery drive has contributed towards improvement
in the quality of assets on the one hand and higher
non-operational income on the other. The non-interest
income of the Bank went up sharply from 8.3% to
13.5% in the current year.

Even after implementing VRS, the Bank redeployed its
surplus staff and opened 35 new branches -and 15
extension countrs due to effective use of Information
Technology. It is pertinent to:mention that your Bank -
has embarked upon an ambitious project to ensure
connectivity of major branches and administrative
offices during the year 20022003 ‘so as fo extend the
best customer services to our valued constituents.

lled 11 ‘ddltnonal ATMs :
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CORIENTAL BANK OF COMMER&

adetoreming tactor s all the Corporate

vital st

i

Cosdetolicies Activ dios of te Bank comverging ow ards

the ahie Bve of achieving “Tntal Customer Satisfaction™,

This mussion has oot oniy made vour Bank o recene
Larious accoladesrecopnitton as a “Customer Friendly
Foank”

incustry,

but has alse helped in staving ahead in the

L onsistent the

The all round growth dl.
rameters, amply

eing,

financial and econamic spheres/pa
demonsatrates the results of the customer service b
rendered and the large reserves of satisfied customers
that the Bank has createrd.,

Al these achievements are the ouicome of vour
continued support and as such at this juncture, | would
like 10 express my sincere gratitude to the esteemed
shareholders for the faith reposed by all of you in the
management and the members of the Board.  would
also like to convey my deep gratitude tor the support
and puidance received from the Central Government
and Reserve Bank of India.

Finally, I would like to place on record my deep
appreciation to all the emplovees for their dedication,
devotion and commitment shown by them in taking
vour Bank towards all round progress.

Thark you,

(B.D. NARANG)
Chairman & Managing Director
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Shri B.D: Narang

Chairman & Managing Director
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Ms P. Bolina
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Shri V. K. Chopra
Executive Director

‘Dr. Nirmal Jain
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Board of Directors
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Shri B. K. Vasdev
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 Shri D. K. Pauddar Dr. P. A. Mody
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Shri §. K. Sakhuja =

Dr. R. Yamdagni
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Shri J. S. Tomar

Shri D. G. Saxena

Shri Rajiv Madhok
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- Shri P. K. Sharma



http://www.reportjunction.com
www.reportjunction.com

SANSCO SERVICES - Annual Reports Library Services - www.sansco.net

Senior Management Team
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Shri R. C. Kohh Shri S. C. Kapoor

€ . &. fan
~ Shri A. K. Mishra



http://www.reportjunction.com
www.reportjunction.com

SANSCO SERVICES - Annual Reports Library Services - www.sansco.net

afradt arftfes frard 2001-2002
8th Annual Report  2001-2002

................................................................

wfa ues A o Progress at a glance

ST (EAE FIT ) Amount (Ks. in lacs)

a'ﬁf FOR THE YEAR 1997-98 1998-99 1999-2000 2000-2001 2001-2002
T 3™ / Total Income 159649 204641 267943 302645 351438
T A / Total Expenditure 138649 181629 240081 282357 319383
T T faeT A / Net Profit for the Year 21000 23012 27862 20288 32055
ECGR TTet et e vt =
AT THE END OF March March March March March
1998 1999 2000 2001 2002
Usil e 3imfere (4 7 Capital and Reserve 108246 123148 142840 154866 161973
ST / Deposits 1305802 1680488 2209521 2468043 2848839
3/ Advances 631846 770756 932553 1107641 1415787
TR TS & / Priority Sector 261682 328520 405759 481916 597838
faad ¥ / of which :
i) A/ Agriculture 120489 110449 140337 166988 200984
ii) &g 3T/ Small Scale Industries 112730 170420 163835 173818 165832
i) 3 / Others 28463 47651 101587 141110 231022
T M / AT / Total Assets/Liabilities 1478152 1878416 2454120 2707243 3226292
TRl &1 983 / No. of Branches 841 899 915 932 967
FHfE 1 F@ 7/ No. of Employees 14238 14447 14398 13588 13589
& AT HE-fsame uw - Performance at a glance
Tt (F08 %. #) _ (%) . Fawen (o )
DEPOSITS (Rs. in Crares} DIVHIEND (%) . NET PROFIT {Rs. in Lacs)
30000 - ) 28,492 = * " " 35:; 40049 : . .

35,855

T TS e Ty W
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