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Chairman's Message -

fir Frerearey,

H 2005 06 F1 wurd ford 94 & foru sus A% % Frd wfoomg
ATH HH TEH WA FI T AF /A FRER 85,000
FAIg TYU F STHY I TN FIF 85 746 FUZ 90 8 T 2
T F FHTN AT & pTET R EwA wfaegfat ¥ e
HITQT W 244 FE F90 F Faa 9o 310 3 0 vy
o ¥ g g F areeE, STa 4% 4 803 FUT T w A
I TS f 21 92 A SIS TR SR S S
H 81 & e e o 557 U TR

2. ozt o = % Wy o, e § weeran % snfuFa a1,
g ww wfaum wgm ' fafEtsa fem @S
o : AT A F WO W 8,052 HU T A AT BE
it 77 29.0 wfava @ Afusw i 9fg = FF T, 35549
FUZT T F W 9% Tg9 T T8 7O TSI 71.0
aferera § e 2 T fem =W AT A% = wE A W
2 31 A frae m Wiawmm 7,043 %0 B0 & T a9 I8y
T, T 37.4 % ®i g 3w g fae s
21.0 wfavrs @ v fasta o % fom ), 3w
feedt g < | o 7R Fagiom: Tandgd &m ® o ¥ gig w0y
AR fam &)

Dear Shareholders,

| have great pleasure in sharing with you the working
resuits of your Bank for the financial year ended
2005-06. Total business of the bank has crossed
Rs.85,000 crore mark & reached the level of Rs.85,746
crore. Notwithstanding the increase in operating
expenditure on account of payment of wage arrears
coupled with net depreciation of Rs.244 crore on
investment portfolio in Government securities, your
Bank has reported a net profit of Rs.803 crore. After
accounting for amalgamation adjustment write-off, the
net profitamounted to Rs.557 crore.

2. Al the beginning of the last fiscal, the bank had an
overhang of liquidity that was deployed to build-up
credit portfolio. As a result, the credit expanded by
Rs.8,052 crore recording a growth of over 29.0
percent and reached the level of Rs.35,549 crore, with
a credit deposit ratio of well above 71.0 percent. Retail
credit has been the main forte of your bank and total
retail credit portfolio has reached the level of Rs.7 043
crore, representing a growth of 37.4% and constituting
around 21.0 percent of net advances. For the next
Financial Year also, we have laid emphasis for
increasing the flow of credit to retail segmentin general
andto SME segmentin particular.
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3, 7o fasira af 2006-07 # foaw 20.0 TRy w glg W F
Y 1,03,000 FUE TIT F | wRER w1 7 Faff fom
#1 w@ o aferal 50,197 FUE T F TGHT 60,500 O
T i @ A 35 549 HUS T Y TEH 42,500 T 6.
TR s

4. g W F 3 ¥, onud 9% 3 S=igm dfEn
wiegee (didtus) & wea 396 iR wraw W § R
drim e ¥ %@ e s00 ® T Ik §F woee%
FRE g 1fE o frm W § o afafera, I ®
2 36 T i o e # e T {54 &
i ] _

5. H et wed Yy v ¥ fr sovE Fw 678 FUE T W
oA et T W qEe T e TR A T av, 2005
% T § 2,513 Fig TS T Y W 26 9, 2006 & o7
# 2,116 #Ug W MU §1 Tod o, ww oAl ¥ ww

TR T S 9.1 SR § 9 EHS5.95 WRHW W T

wafy gt oty % <R Praw st § free vy w1 o
1.29 uferera 9 SR BER 099 T @ ) s amn £
BH 30.09.2006 % HTA (e T T ¥4 ¥R & fihe oM
& Aha @
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AT 74 T SUE A 7d -sare a4 A g TR 9 shen
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7. g Ha A ol TRuREl @ fedl Y e @ fag srae
e iR Wfem W F oogfil ® se weE wng E
R ¥ A Fuife v 9w A TE o S aeEsl #®
IR W o vl vey fen #)
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U] Tl TE T T T Tl w1 e SR
FTFEE)

YIS | TS T T8 UF qHYT I st A,
fgﬁ;r‘
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Y TH va FRYE

£

3. For the financial year 2006-07, we have set a target of
Rs.1,03,000 crore for total business, envisaging a
growth rate of 20.0%. Total deposits are expected to
grow from Rs.50,197 crore to Rs.60,500 crore while
gross advances are expected to grow from Rs.35,549
crore to Rs.42,500 crore.

4. On the IT front, your Bank has added 396 more
branches under the Centralized Banking Solution

“ {CBS) taking the total number to 800, covering 86% of

the bank’s business. Further, 36 more ATMs were
installed during the year, taking the total tally of ATMs,
to524. .

5. 1 am happy to inform you that your bank has been
able to effect a handsome recovery of Rs.678 crore
which has helped in reduction of gross NPAs from
Rs.2,513 crore as at end-March 2005 to Rs.2,116 crore
as at end-March 2006. As a result, ratio of gross NPAs to
gross advances has come down from 9.1 percent to
5.95 percent while ratio of net NPAs to net advances
has come down from 1.29 percent to 0.49 percent
during the same period. Hopefully we should reach near
zeronet NPAlevel by 30.09.06.

6. With new initiatives taken during the last year and also
contemplated for the year 2006-07, we are expecting
substantiaf increase in our non-interest income.

7. Your Bank has put in place high standard of corporate
govemance and risk management practices to serve the
interest of all the stakeholders. Your Bank has already
made adequate amangements to be able to become Basel
1 compliant within the given time-frame.

8. I would like to express sincere gratitude on behalf of the
Board of Directors and on my personal behalf to you and
other stakeholders including staff members and valued
customers. _
Thank you all and locking forward to your continued
support & patronage.

o
{K.N.PRITHVIRAJ)
CHAIRMAN & MANAGING DIRECTOR
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Shri M. D. Mallya
Executive Director

(upto 24.03.06)

N FEUTHR
Shri Karunasagar

I U9 Ha TS
Shri K. N. Prithviraj

Chairman & Managing Director

Al are | AL T WA
FRIGRT fdas
Shri Allen C. A. Pereira
Executive Director
{w.e.f. 25.03.086)

8

s

A = wmt
Shri Vinod Sharma

Ms. P. Bolina

E TG A i
Shri V. K. Sharma
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A1 it aR, grevEfsad A A1 AR, MeaR
Shri G. R. Sundaravadivel Shri V. R. Galkar

Bl 71 R {UIGER 13 Mg, & warA
Dr. T. R. Krishnakumar Rao Shri U. K. Khaitan

Shri C. K. Sabharwal Dr. Abha Chaturvedi
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Shri Raijiv Madhok 3hri D. G. Saxena
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Shri P. L. Ahuja Shri A. Subramanian Shri 8. C. Sharma


http://www.reportjunction.com
www.reportjunction.com

SANSCO SERVICES - Annual Reports Library Services - www.sansco.net

21 SN, &, 9aear
Shri G. K. Sachdeva

A A W g
Shri C. M. Khurana

1 vg. &, {e
Shri H. K. Madan

M H. B owAl
Shri S. K. Sharma

Ao @ gan
Shri J. P. Dua

N Fger Maw
Shri Atul Gautam

it & . =
Shri T. M. Bhasin
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Shri Vikram Kochhar

Shri K. . Saraf
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IR (FRrs BIT H) Amount (Rsl‘ |

frfaad @ s W 200102 200203 200304 200405 200506
For the Financial Year Ended
FHA AT | Total Income 3514.38 383566  4022.25 4077.10 4671.69
A AT / Total Expenditure 3193.83 337871 333618 3105.02  3868.52
2 R s | @ ad B fae ame 32055 45695 68607 97207  803.16
Net Profit for the year before write-off "
TF TR I B IER 4 B HER A’ 32055 45695 68607 72607 55718
Net Profit for the year after write-bff*
quft 0d R (R 1 Capital and Reserve 1619.73 210934  2676.80 3327.00 5170.78
FA THARIRIT / Total Deposits 26488.390 29809.09 35673.50 47850.33 50197.46
A () / Advances (Net) 14157.87 15677.24 1968076 2529920 33577.24
WA 9T &1 / Priority Sector 5078.38 717846  8673.88 11177.24 13399.14
51 | 1 of which:
i} B 7 Agricutture: 2009.84 234553 254495 3679.75 4480.00
ii) T T / Small Scale Industries 165832  1669.73 179216 2349.51 2913.58
i) 39 / Others 231022  3163.20 433677 5147.98 6005.56
H R/ SIY / Total Assets / Liabilities 32236.93 3398763 4100656 5406945 58937.37
YT B HET (awafaw) / No. of Branches (in actuals) 967 989 1013 1130 1148
FHAING B WG (aveafan) / No, of Employees (inactuals) 13589 13507 13602 14563 14962
| faa o (w4 wA) T A (%) T ufr i AR (FE E. A)
: Net Profit (Rs.In Crore) Bividend {%) Business per Employee {Rs.in Crore)
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e W amg (%) wHA TG (%)  ofy v e &)
Return on Assets (%) Gross NPAs (%) EPS (in Rs)
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« Erstwhile Global Trust Bank's losses.,
+ Has been regroupedirecast by the Auditors.
» Before amalgamation adjustment write-off aggregating Rs. 246 crofe.
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ORIENTAL BANK OF COMMERCE

Af=a d& i Hwd
( RE WEHR T I )
WF wEeE: T wa, -stE, S wm, 7 fest-110001

a4l

N

AfEd o 3F Hid & FERUTTR B 124 aifdE T SeF TEEER, 9 S, 2006 N WH: 11.00 W fewwt sifefam, amEm
T, % feeeft-110001 W awitEa ErR, faad frefafas wr feg s

“HE B 31.3.2006 G F qOFUS AT 31 W, 2006 I FAG 99 B H-T @, o@l ¥ ot T oafy g dE B
wEEeTd R fReE vEsa i O 9 gEEee T wE W aErissl & e w®oat

IO

(&. ™. g
AT W WY PRI

ORIENTAL BANK OF COMMERCE
( A Gowt. of India Undertaking )
Head Office : Harsha Bhawan, E-Block, Connaught Place, New Delhi-110001

NOTICE

The 12th Annual General Meeting of the Shareholders of Oriental Bank of Commerce will be held at FICCI Auditorium, Tansen
Marg, New Delhi-110 001 on Friday, 9th June, 2006 at 11.00 A.M. to transact the following business:

“To discuss the Balance Sheet of the Bank as on 31.03.2006, Profit and Loss Account of the Bank for the year ended
31st March, 2006, the Report of Directors on the working and activities of the Bank for the period covered by the
Accounts and the Auditors' Report on the Balance Sheet and Accounts".

e U

{K.N. PRITHVIRAJ)
Chairman & Managing Director
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