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Dear Shareholders,

I have great pleasure in sharing with you the working
results of your Bank for the financial year ended
2005-06. Total business of the bank has crossed
Rs.85,000 crore mark & reached the level of Rs.85,746
crore. Notwithstanding the increase in operating
expenditure on account of payment of wage arrears
coupled with net depreciation of Rs.244 crore on
investment portfolio in Government securities, your
Bank has reported a net profit of Rs.803 crore. After
accounting for amalgamation adjustment write-off, the
net profit amounted to Rs.557 crore.

2. At the beginning of the last fiscal, the bank had an
overhang of liquidity that was deployed to build-up
credit portfolio. As a result, the credit expanded by
Rs.8,052 crore recording a growth of over 29.0
percent and reached the level of Rs.35,549 crore, with
a credit deposit ratio of well above 71.0 percent. Retail
credit has been the main forte of your bank and total
retail credit portfolio has reached the level of Rs.7,043
crore, representing a growth of 37.4% and constituting
around 21.0 percent of net advances. For the next
Financial Year also, we have laid emphasis for
increasing the flow of credit to retail segment in general
and to SME segment in particular.
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800 ?t 'Tf sftr ^Nf 'SFI 86%

5. oNf 678
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3. For the financial year 2006-07, we have set a target of
Rs. 1,03,000 crore for total business, envisaging a
growth rate of 20.0%. Total deposits are expected to
grow from Rs.50,197 crore to Rs.60,500 crore while
gross advances are expected to grow from Rs.35,549

crore to Rs.42,500 crore.

4. On the IT front, your Bank has added 396 more
branches under the Centralized Banking Solution
(CBS) taking the total number to 800, covering 86% of
the bank's business. Further, 36 more ATMs were
installed during the year, taking the total tally of ATMs,

to 524.

5. I am happy to inform you that your bank has been
able to effect a handsome recovery of Rs.678 crore
which has helped in reduction of gross NPAs from
Rs.2,513 crore as at end-March 2005 to Rs.2,116 crore
as at end-March 2006. As a result, ratio of gross NPAs to

gross advances has come down from 9.1 percent to
5.95 percent while ratio of net NPAs to net advances
has come down from 1.29 percent to 0.49 percent
during the same period. Hopefully we should reach near
zero net NPAlevel by 30.09.06.

6. With new initiatives taken during the last year and also
contemplated for the year 2006-07, we are expecting
substantial increase in our non-interest income.

7. Your Bank has put in place high standard of corporate
governance and risk management practices to serve the
interest of all the stakeholders. Your Bank has already

made adequate arrangements to be able to become Basel
II compliant within the given time-frame.

8.1 would like to express sincere gratitude on behalf of the
Board of Directors and on my personal behalf to you and
other stakeholders including staff members and valued
customers.

Thank you all and looking forward to your continued
support & patronage.

(K.N.PRITHVIRAJ)
CHAIRMAN & MANAGING DIRECTOR
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Shri K. N. Prithviraj
Chairman & Managing Director

Shri M. D. Mallya
Executive Director

(upto 24.03.06)

Shri Allen C. A. Pereira
Executive Director
(w.e.f. 25.03.06)

Ms. P. Bolina

Shri Karunasagar

r ;
Shri Vinod Sharma Shri V. K. Sharma
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Shri G. R. Sundaravadivel
$1 ft. 3TR Jlld<M

Shri V. R. Galkar

T €t. 3TR.
Dr. T. R. Krishnakumar Rao

Shri C. K. Sabharwal
ST. 3TFTT ^^41

Dr. Abha Chaturvedi
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Shri Rajiv Madhok Shri D. G. Saxena Shri S. C. Gupta

Shri P. L. Ahuja Shri A. Subramanian
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Shri S. C. Sharma
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Shri G. K. Sachdeva Shri S. K. Sharma Shri T. M. Bhasin

Shri C. M. Khurana Shri J. P. Dua Shri Vikram Kochhar

Shri H. K. Madan Shri Atul Gautam Shri K. K. Saraf
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For the Financial Year Ended

StFT / Total Income

/ Total Expenditure

^Itf^ ^ TJcf cr^ 35T

Net Profit for the year before write-off*

Net Profit for the year after write-off*

'tJ5?t ̂  3TRf&?T ftfe / Capital and Reserve

/ Total Deposits

(f l̂ef) / Advances (Net)

/ Priority Sector

/ of which:

/ Agriculture:

KieiVi / Small Scale Industries

3FJJ / Others

3iiRdiii/^cllij / Total Assets / Liabilities

?ll<sll3ff g t̂ '̂<ji|i (ciiwR*) / No. of Branches (in actuals)

/ No. of Employees (in actuals)

2001-02

3514.38
3193.83

320.55

320.55

1619.73

28488.39

14157.87

5978.38

2009.84

1658.32

2310.22

32236.93
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13589

Net Profit (Rs. in Crore)
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3835.66 4022.25

3378.71 3336.18

456.95 686.07

4077.10 4671.69

3105.02 3868.52

972.07 803.16

456.95 686.07 726.07 557.16

2109.34 2676.80 3327.00 5170.78

29809.09 35673.50 47850.33 50197.46

15677.24 19680.76 25299.20 33577.24

7178.46 8673.88 11177.24 13399.14

2345.53

1669.73

3163.20

33987.63

989

13507

2544.95 3679.75 4480.00

1792.16 2349.51 2913.58

4336.77 5147.98 6005.56

41006.56 54069.45 58937.37

1013 1130 1148

13602 14563 14962

Business per Employee (Rs.in Crore)
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• Erstwhile Global Trust Bank's losses.
• Has been regrouped/recast by the Auditors.
• Before amalgamation adjustment write-off aggregating Rs. 246 crore.
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ORIENTAL BANK OF COMMERCE
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ORIENTAL BANK OF COMMERCE
(A Govt. of India Undertaking )

Head Office: Marsha Bhawan, E-Block, Connaught Place, New Delhi-110001

NOTICE

The 12th Annual General Meeting of the Shareholders of Oriental Bank of Commerce will be held at FICCI Auditorium, Tansen

Marg, New Delhi-110 001 on Friday, 9th June, 2006 at 11.00 A.M. to transact the following business:

"To discuss the Balance Sheet of the Bank as on 31.03.2006, Profit and Loss Account of the Bank for the year ended

31st March, 2006, the Report of Directors on the working and activities of the Bank for the period covered by the

Accounts and the Auditors' Report on the Balance Sheet and Accounts".

(K.N. PRITHVIRAJ)

Chairman & Managing Director
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