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NOTE _
Members are requested to bring their copy of the ANNUAL REPORT alongwith j
them at the ANNUAL GENERAL MEETING as no separate copies will be distributed
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ORIENTAL VENEER PRODUCTS LIMITED

- NOTICE.
Nmmcshmbvqmentmtthemww

Madting of 1 Mumberd of DRIENTAL VENEER

PRODUCTS LIMITED will bé Rald at tha Registered
OHice of the Company ot Post: Aghel, Vis Katvan
{Rly. $tri.), Distriot'- Thane - 421 301, on Fridey.
Saptembear 24, 1'999 lt3 OOp m. to:trahsact ths
following busipnass:: :

WWM e '
1. 'rér receive, condider and adopt the Balance Sheet
“"as ar March'31, 1999 and the Profit snd Loss
Account for the yeai ended ag on that date and
the Reports of tha Dlret:turs and Audltors
thareon. - . kS
2: To appoint a Director ¥ place of MR- WUBTAFA
PARDAWALA who retvs by rotation ind being
dihgnbb otters himsalt for re-sppointment, |
3 To sppoint Joint Auditors and to fix thair
‘remunat ation.. .
“ECIALBUSINESS:. .
~ To considar and if thought fit, to pasa with or
without modifications, the following Resolumn
as an Ordmary Reszolution -
“RESOLVED THAT pursuant o Sections 198, 269,
309, 310-8 311 read with Schedule XIH of the
Compames Act, 1956, the Company hereby
approvex the re-appointment of MR. VAL N.
MITHIBORWALA as Managing Director of the
Company for a period of 5 Yaars w.e.f. May 03,
2000 on' the terms and conditicnis, inchiding
remunerdtion aa ara already circilated among the
Membérs of the Company vide Abstract &
Memorandum under Saction 302 of the Commnm
A, 1956.7 .
~FURTHER RESOLVED THAT the Board-of Divectars
sheil be &t liberty to atter, vary and modify the terms
dangt-conditions of the said re-appoiitmiedt as statad
in the Abstract and Memorandum under Section
_302 of the Companies Act, 1966 deted August

1, 1998, in such a manner as may be agrasd to

Jetween the Board of Diracrars and MR. VALIN.
MITHIBORWALA within and in accordance with

.ghe fimits prescribed in Schedule Xill.to the .

Companies Act, 1956, or any amendment thereto
or any re-enactment thereof (and, if necessary,
-8% ray be dgreed to batwesn the Board of
‘Directors and MR: ' VALI N. MITHIBORWALA} and
turther that in the évent of the amendment or
ralaxation by the Central Government to Schadule
Xill to the Companivs Act, 1966, or as provided in
. any re-anactment, rapeal or modification therecf,
the Board of Directors be and is herehy authorised
to vary or increase the remunerauon including
perguisites, within the prescnbed |II"I"IItS or ceiling
and tha aforesaid terms and conditions batwean
the Company and MR. VALIN. MITHIBORWALA
be suitably amsnded to give effect ta such
modificalions, relaxation or re-anactment without
requiring any further resolutions or consent of the
Company and the Board of Directars of the

oot

expedism 1a give affeict to-this Resolution,”

: BymOOrdt(aHh.Bolfd
m'{:s MUMBA " VALE N, MTHDORWALA
DATE mﬂ. 1mmammmm

15 FFICE : | CEs
Pon Aghd.\ﬂu&dmmy Mn.l. .
Distriot - Thena - 421 301,
1. A MEMBER ENTI.-'I'-LED TO ATTEND AND VOTE
IS ENTITLED- TO APPOINT A PROXY TO
ATTEND AND VOTE INGTEAD OF HIMSELF AND

THE PROXY NEED NOT BE A MEMBER OF THE
- COMPANY. .

The proxy form should be lodged with the

Company st ita Registarad Office stiesst 48
hours before the commencement of the Meeting,
. The Register of Mumisers and Shere Transler
Books of the Company will rerwain cliwed from
September 22, 1999, te smm 24. 1990

both days inclusive. : :

2. Members ara requested to promprthy netify: hnv
‘changas in:their sddrazsas to the Companv at
Mts Corporate Office. .. - -

3. Al documants referred ta mmm &8 Opin
for inspection at the Ragisterad Offics. of the

.. £-ompany during office hours on sl deys except
. Saturday, Sunday & public holidays betwesn
. 11.00am. and 1 mmm.m&nmdm
General Masting.

4. For convenianca of mfnbarl. an ltwndmoa llnp

is annexed to the proxy form, Members are
requested 1o aiix their aignature at the space
provided and haridover the attendance slips ar
the place of meeting. The proxy of a member
- should mark on the attendance slip as “proxy’. -
8. IF THE MEMBERS HAVE ANY QUERIES ON THE
AUDITEQ ACCGUNTS, DIRECTORS” FEFORT &
ALUDITORS REPORT, THE SAME SHOULD BE
FORWARDED TO THE COMPANY IN WRITING
AT iTS REGISTERED OFFICE ATLEAST 10
DAYS BEFORE THE MEETING SO THAT THE

~ SAME CAN BE REPLIED AT THE TIME OF

ANNUAL GENERAL MEETING TO THE
" MEMBERS SATISFACTION.

6. Members are requested 10 bring their copies of
tha raports to Annual General Meoting.

7.Members folding shares in the same sat of

names under differeritledger follos are raquested '

- to apply for consolidation of such folios- alonowm
shara csruhcates to the Company.

'8 Expfanawrv statefment pursusnt to Section

- 173(2) of the Compmwo Act, 1986, slongwith
‘abstract of the tarms end conditions a8 per

" Saction’ 302 6f the Companiea Act, 19598, in
raspect of ltam No.4 of the mnien HOT Ot
annexed heroto,

Cofinpriy be and iy Hereby suthoriag 0 take such
steps as may be necessary, desirable andior

_8n ordsr 10 exeréise strict tontrol ovar the

trarmefar documents, membars are requssted to
-wand the transfer the documents /

corrsspondence, if any directly to the Corporm
' nfﬂoi of the company at ;

ORIEN'I'AL VENEER PRODUCTS LUMITED,.

©28A MO‘HAMMADI LAKDA BAZAR HO ‘l

o MAI.II.MA SHAUKATALI HOAD

. : " MUMBAI - 300 008,
EXPLANATORY STATEMENT PURSUAM‘I’ 10
SECTION 1732} OF 'I'HE BOMPANIESACT 1958:
n'zu NO4:

It may be . recailed that MR. VALl l.

MITHIBORWALA was appointed as 4 Managing
' Dnroowroftho Commmrnumdrh-m

w.af 03051996 at the meating of the auml of

'Dmemon hwid on 03/06/1995.
" As the said 1erm of appointmant of MR, VALIN.

MITHIIDIIWALA as a Managing Director of the
Company expirss an 02/05/2000, ha has basn re- ]
appainted as a Managing ot the Comparny by the
Board of Directors at their Meeting hetd on August
24, 1999, for a further period of five years, w.a !
03/08/2000, aubject to approval of members &
thmrMng&hAnmuIGernanthg -

MR, VALIN. MITHIBORWALA, sged 34 yaars, is
having sn axperience of nesrly 14 years.in the
Veneery and cmnpwa Board industry and looks
aftar the lmanl:ial, marksting activities snd Gt
Qity-to-day buminsss operations of the Companv

 thus coneidering ™ level of experience possessed

by him, tha Board congiders that vour Company
should continue to avail of his servicas on whole
time baaia inﬂnmumm

Hence, tha Board recommends the mafm
said Rosohtion,

MR, VALI N, IITERBOMWALA (a5 saif) and WM.
SALEH N. MITHIBDORWALA ibeing tha relative of

MR. VALIN. MITHIBORWALA) are concarned a1

intarested inpassing of the ssid Reschiion.
Abstract of tha tarmssnd conditions & per Smm
302 of the Companies Act, 185E.

SALARY : Re.14,000/- Rupees Fourtesn Thousand
Onlyt par month, with Annus! \ncrement ol
Rs.1,000/ (Rupass One Thousand Only),
PERQUISITES :

MEDICAL RERVISURBEMENT : of actual madical
expenses incurred for salf and for his family subject
10 2 calling of one maonth’s salary onca a yesr or 3
nonths-salary over a pariod of 3 years,

'UEAVE TRAVEL CONCEBSION : Benolit of 1ot Cless
Air } Alr-conditionsd Train and/or auch othar mode

‘of conveysnce s9:1he appaintee may opt while on

privilege isave, 1agather with hotel, boarding. and
IOGgING SASERSES 0N B 1b..

SICK AND CASUALLEAVE : Benetit of sick and
‘casusl laave in accordence with the rules that mey
b tramwed by the Company: fram time 1o time.
GRATUITY ! In-sacordenge-with the rulss that
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ORIENTAL VENEER PRODUCTS LIMITED

ﬁ_iav be framed by the Conipan\r frorm time to time,
CLUB FEES : Fees for clubs, togsther with the
wenafit of all axpansas incurred there at, towards
the business of tha Company, subject to a minimum
of two clubs. This wili not include Admisgion and
Life Mamberghip Fees.

PROVIDENT & OTHER FUNDS : Eronafn of the
Provident Fund, Super Annuation, Anrwity and such
othef Schemes which the.cbmpanv may deem fit
from time to time.
PERSONAL ACCIDENT iNSIJFIANCE Pronnum not
to exceed Rs.4,000/- per annum and/or the amount
as the Board of Directors may deem it subject to
the Regulations of the Companiea Act, 1956.
COMPANY CAR : Provision of car for use of
Cmm)an\r s business. Use of Cowpany’s car by
the appointesa for hig prwate purposes will ba billed
to him,
comPANY TELEPHONES : Two Tetephones attha
residence of the appmmae for Compsn-; & businese.
Use of Telephones for personal lang distance calls
will he billed to him. ]
GAS AND ELECTRICITY CHARGES : Subject to
the maximum of ong r_nprith’s sajary in a yaar.
NOTE : The Remuyneration and the perquisites
mentionad harembofore shall not exceed the
amounts presently perrmttad under Scheduie X
of the Companies Act, 1966, or as may be
amanded from time to tima in future.

By the Qrder of the Board
PLACE : MUMBA) VAL N. MITHBORWALA
DATE - Auguest 24, 1993, CHAINIAN & MANAGING DIRECTOR
REGISTERED OFFICE: '
Past : Aghai, Vin Kalyen (Riy. Stn.),
District - Thane - 3421 307,

DIRECTORS’ REPORT
Your Directors have pleasure in' presanting thair
Eighth Annual Report together with the Audited
Statements of Accounts of the Company for tha
year atvdad Match: AT, 1999.
FINANCIAL HIGHLIGHTS :

{Rs. in Lacs)

3tst March 318t March

1999 1998

Gross Profil 152.72 129.69

Less : Depreciation 3an 27.64

Net Profit before Tax 118.41 101.95

Less : Provision for Tax 13,47 11.26

Profiy after Tax 104.94 90.69

T}ansier to Generat

Rasorve 60.00 80.00

Bannce Profit 44,94 30.69
Transietned To Balance Sheat

DIVIDENDS :

Yuur Directors regret their inability to tescommand
any dividend for the year ended March 31, 19949,

in view of non-availebility of aufficient distributable
profits.

OPERATIONS & FUTURE PROSPECTS :

The Actual Sales of the Company excesded the
Projected Salas tigures during the Financial Yeasr
1998-99 and the proportion of turnover has 8)so
incraased in the manufacturing of Compreg Board
and your Company is optimistic to. improve the
periormance further in the current year,

The madarnisation of Plant has increased the
production gfficiency which has turthar resultad
an incraase in turnover. The quality and services
ot the Company’s producta have basn able 10
establish a good reputation and m-mge in the
market.

The Company proposes to further improve its
product renge of Compreg Boerd by devaloping
Comprag for Chemical, Engingoring and Foundry
Industries. _

The proposed diversiticaation loto the tield of Paper
and Paper Product is being actively studied and
encouraging Foray into this fisid ia likely to be in
the current year.

DHRECTORS :

During the year under review MR. AFZAL PATEL,
tandered hig resignation from the Directorship of
the. Company dus ta his pre-occupation w.a.f.
Septembar 3, 1998,

The Board wishes 1o place on record its sincare
appraciation for tha sarvices rendersd by MR.
AFZAL PATEL during his tenure of his Directorship.
MR. MUUSTAFA PARDAWALA, retires by rotation
at the forthcoming Annual General Megting and
being eligible offers himself for ra-appointmsnt,
MA. VALIN. MITHIBORWALA was re-appointed
as a Managing Director of the Comipany by the
Board of Directors at their mssting held on August
24, 1999 for a period of & yesrs w.e.f. May 03,
2000 subject to the approval of members at the
forth coming 8th Annual Ganeral Meating.

Y2K COMPLIANCE :

The Company has essessed the Y2K contingencies
that may arise due to its operational systems and
telecommunications and technology relatad
facilities provided by external vendors o the
Company., Nocegssry staps to meet these
requirements ara being taken.

FIXED DEPLOSITS :

The Company has not accepted any deposite from
the public within the meening of Section 58A of
the Companies Act, 1996, read with the Companias
{Accepianca of Deposits) Rules, 1976,
PARTICULARS REGARDING CONSERVATION OF
ENERGY, TECHNOLOGY ABSORPTION AND
FOREIGN EXCHANGE EARNINGS AND OUTGO :

The mtormation raquired. under Rulg 2 of the
Companies [Disclosure of Particulers in the Raport
of Board of Diractors) Rules, 1988 relatwig 1o the

’

Comsvatlun of Enerqv and Technology Abuorpthn
is given by way of Annaxure and infarmation
rogurdlng Fomuﬂn Exghange earnings and autge
appaars in Note Nos.[16 [viil), {ix}, 1x)) in Notes
Forming Part of the Accounts for the year ended

March 31, 1999 end torms part of this tepont, ‘1

AUDITORS : :

/8. ANIL. BANSAL & ASSOCIATES, CHARTERED
ACCOUNTANTS, Mumbei arxt M/8. N. B, SHETTY
& CO., CHARTERED ACCOUNTANTS, Mumbai,
retire at the ensuing Annual General Meeting and
baing sliglble, offars themaelves for re-appointmant
as tha Joint Staturary Auditorg of the Campany.
PARTICULARS GF EMPLOYEES :
The Cormpany has no employees of the categories
speciflad under Saction 217{2A] of the Companiea
Act, 1858, raad with the Companias {Particulars -
of Employees) Rules, 1976, as amended upto date,
INFORMATION AS PER CLAUSE 43 OF THE
LISTING AGREEMENT -

PROJECTIONS V/S. PERFORMANCE

As par Praspectus | Projections  Actuals foi
dated April 12, 1998, for the year the year
31/03/199% ended
31/03/1999 ¥
TRE. in Lacs)
Sales 1,684.00 2,331.00°
Profit After Tax 158.00 116.00
Dividend 30% Ny

NOTES : Ths Lowar Profits on Higher turnovar arg

Prirnarily on account of a Squeez on Marging, dus
to increasa in cost of Imparted Raw Matarials.
ACKNOWLEDGEMENTS :

The Board of Diractars wishes to place on record
its singere appreciation for dua co-operation
raceivad from the Company’s Bankers. State Bank
of India and from SICOM. The Directors are also
thankful to the employees at all levais for thei
continued support.

Far and an behalf of ©
Board of Dlrectw
PLACE: MUMBAI  VALI N. MITHBORWALA
DATE : August 24, 1989.CHARMAN & MANAGING DIRECTOR
ANNEXURE TO DIRECTORS’ - REPORT

INFORMATION IN TERMS OF THE COMPANIES
{DISCLOSURE OF PARTICULARS IN THE REPORY
OF THE BOARD OF DIRECTORS) RULES, 1988,

CONSERVATION OF ENERGY

Sustained Efforts were dirgcted towards Energy
Savings, Reduction in the Use of Pawer and Dther
Utilities.

TECHNOLOGY ABSORPTION :

The Company has carriad out Reseaarch and )

Developmeant in the form of Process innovation and
Deveiopment o New Products,

By-tha Ordar of tha aoard
PLACE : MUMBAJ VAL N. MITHIBORWALA
DATE : Auguet 24, 1929.CHAIRMAN & MANAGING DIRECTOR
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AUDITORS REPORT

TO THE SHAREHOLDERS | | , .- S | .
We have audited the attached Balance Shest of ORIENTAL VENEER PRODUCTS LIMILTED as at 31st March

1999 and the Profit & Loss Account of the Company for the period ended on that date annexed and report
that - . . : . . .

1. As required by the Manl‘ifar:turing and other 'cﬁrﬁpahies {Auditor's Report) Order, 1988, rssu’ed'bv the
Company Law Baoard in items of section 227 (4A) of the companies Act, 1956, we enclosed in the annexuse

~ a statement on the matter specified m paragraph 4 and 3 of the said order

2. - Further to our cOmments in the annexure reférred to in paragraph above :

(a} We have obtauned all the information and explanation whrch to the best of our knowladge and behef ware
' necessary for the purpose of our Audit. - a

{b)- Proper Books of accounts as required by the law huve been kept by thﬂ Companv 80 far as it appoarb from
our examlnatlon of tha. beoks

{c-l.'.- The Balance Sheet and Profrt & Loss Aocount deait wlth by this Report are in agrooment wnth the books of
.. -Aecount 1 . . : : o 0 . . v o
(d) tn our opini'on the Profit & Loss Account a?f'\d' thé Belance Sheet comply . with the Accounting Standard
~ reterred 10 in Sub Sectron {3C} of Secnon 211 of tha Cempemes Act, 1956 to the extent they ara applrcable
“to the company, ' . S e .
{e) in our opinion and to the best of eur'irirormati'en: and accerd'ing to the 'expla‘ﬁeﬁeﬁs’ gim to us, the said
© - acoounts, give tha information requ;red by the Compames Act, 1956 in: the mannes. to reqmred and give true
and fair view : L . . '
“i. - In the case of the Balance Sheet of the state of affairs of the Company as at 31st March 1998 and

ii. In the case of Profit & Loss Account of the Profit of the Company for the year ended on that date.’

or : ANN BANSAL & ASSOCIATES = For : N. B. SHETTY & CO.
Chartered Accountants S - Chartered Accountants
- ANIL BANSAL - - N Y N . N. B. SHETYTY

Proprietor - . W G S T Partner

PLACE : MUMBA!
" DATE . : 24 AUGUST 1999

ANNEXURE REFERRED TO IN PARAGRAPH 1 OF OUR HEPORT 10 THE MEMBEHS OF ORIENTAL VENEER
PRODUCTS LIMITED ON THE ACCOUNTS FOR THE YEAR ENDED 31ST MARCH 1999,

1. The Company has maintained prdper' records showing full particulars including guantitative details and
situation of the fixéd assets have been physically verifiad by the managemaent at the responsible intervals and
no material distrepanies were noticed on su_ch _var_ification.

2.  Fixed Assets have been not revalued during the year,

3. The Stocks of finished goods, stores, spares and raw materials have been physically varmed during the
period by the management. in our opinion, the frequency of verificaion is reasonable and that no matrial
discrepanies have been notnced on such verification as compared to book rec.ords

4. In pur opinion, the procedures of physical verification of tha stocks’ .ollnwed by the management are
reasonable and adequate in realtion to size of the company and anture of its business.

. In our opiruon, the discrepanies noticed on physical verification of teh stocks, as: eompared 113 book records
©o@re nat matulalu and haue been properly dealt Wlth in the books of ‘accounts.
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