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GREEN INITIATIVE IN CORPORATE GOVERNANCE
The Ministry of Corporate Affairs has taken a 'Green Initiative in Corporate Governance' by issuing 
circulars (vide circular nos. 17/2011 and 18/2011 dated 21st April, 2011 and 29th April, 2011 respectively), 
and allowing paperless compliances by Companies through electronic mode. Recent amendment to 
the Listing Agreement with the Stock Exchanges permits companies to send soft copies of the Annual 
Report to all those shareholders who have registered their e-mail ID’s for the said purpose. Therefore, 
the Company is sending the Annual report through e-mail to those Members who have registered e-mail 
ID’s. To further support this initiative Members, whose e-mail ID’s have not been registered so far, are 
requested to register their e-mail ID’s with their respective Depository Participants, in respect of holdings 
in demat form and with the Company’s RTA, Karvy Computershare Private Limited, in respect of shares 
held in physical form.
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DIRECTORS’ REPORT
Dear Members,

Your directors are pleased to present their 9th Annual Report together with the audited financial statements for the 
financial year ended March 31, 2014.

FINANCIAL HIGHLIGHTS

The highlights of the standalone financial statements of the Company for the financial year ended March 31, 2014, 
are as under:

 (` in crores, except earnings per share)

Particulars 2013-14 2012-13
Revenue from Operations 5,324.83 4,018.42
Changes in inventories of finished goods and W.I.P. 22.67 574.44
Other Income 47.23 20.21
Total Revenue 5,394.73 4,613.07
Operating Expenses 4,761.15 4,111.08
EBITDA 633.58 501.99
Depreciation & Amortisation 12.32 9.99
EBIT 621.26 492.00
Interest & Finance Cost 151.88 127.47
EBT 469.38 364.53
Tax Expense 113.07 73.87
Net Profit after Tax 356.31 290.66
Surplus in the Statement of Profit & Loss – Opening Balance 691.53 421.82
Amount available for appropriation 1,047.84 712.48
Appropriations:

Interim Dividend 26.87 -
Proposed Equity Dividend 26.87 17.91
Dividend Distribution Tax 9.13 3.04
Transfer to General Reserves 35.63 -
Surplus in the Statement of Profit & Loss – Closing Balance 949.34 691.53
Earnings per Share:

Basic 19.89 19.86
Diluted 19.89 19.86

BUSINESS OVERVIEW & PERFORMANCE REVIEW

Your Company is engaged in the business of manufacture, retail and export of jewellery and offers a wide range of 
products including gold jewellery, diamond jewellery and other jewellery including silver articles. 

During the year under review, your Company has opened 11 new showrooms, taking the tally of its total number of 
showrooms operating under the ‘PC Jeweller’ brand to 41 as on March 31, 2014. 
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The Company is also having four jewellery manufacturing units. One unit is located at Sector – 62, Noida (U.P.), 
one at Selaqui Industrial Area, Dehradun (U.K.) and two units are located at Noida Special Economic Zone,  
Noida (U.P.).

During the year under review, despite several regulatory steps taken by the government in relation to jewellery 
industry for minimizing current account deficit, your Company continued its growth journey and registered an 
impressive increase of more than 32% in revenue from operations, which increased to `5,324.83 crores as against 
`4,018.42 crores in the previous year. The net profit after tax stood at ̀ 356.31 crores as compared to ̀ 290.66 crores 
in the previous year, representing growth of more than 22%. 

The share of domestic and export sale in the revenue from operations is `4,002.08 crores & `1,322.75 crores 
respectively, implying that 75% of Company’s revenue from operations is from domestic sale, indicating that the 
Company is consciously concentrating on domestic sale. 

RECENT DEVELOPMENTS

After the closure of year under review your Company has opened 4 new showrooms one each at Ranchi, Guwahati, 
Jammu and Patna. As on the date of this Report, the Company is operating 45 showrooms under the ‘PC Jeweller’ 
brand located in 36 cities across 15 States and 1 Union Territory throughout the India.

DIVIDEND 

During the year under review, your Company paid an interim dividend of `1.50 per equity share of face value of  
`10 each and also recommended a final dividend of ̀ 1.50 per equity share of face value of ̀ 10 each for the financial 
year 2013-14, subject to the approval of Members at the ensuing Annual General Meeting of the Company. 

The total outgo towards dividend (including dividend distribution tax) for the year under review amounts to 
`62,86,14,135 as against `20,95,38,045 for the previous year.

STATUS OF UNCLAIMED / UNPAID DIVIDEND AMOUNT

Your Company at its 8th Annual General Meeting held on September 18, 2013 declared dividend of ̀ 1.00 per equity 
share. An amount of `1,30,208 has remained unclaimed and unpaid as on March 31, 2014 towards the same. 

The Company also declared and paid an interim dividend of `1.50 per equity share in February, 2014. An amount 
of `87,129 has remained unclaimed and unpaid as on March 31, 2014 towards the same.

The shareholders who have not claimed their dividend are requested to contact the Company or its Registrar & 
Transfer Agent for claiming the same.

TRANSFER TO GENERAL RESERVE

The Company transferred `35.63 crores to the General Reserve out of amount available for appropriation and an 
amount of `949.35 crores is retained in the Statement of Profit and Loss on Standalone basis.

SHARE CAPITAL

During the year under review, the authorised and paid-up share capital of the Company remained unchanged.

DIRECTORS

On the recommendation of Remuneration & Compensation Committee, the Board appointed Shri Miyar Ramanath 
Nayak and Shri Ramesh Kumar Sharma as Additional Directors of the Company with effect from February 7, 2014. 
The Board has also appointed Shri Ramesh Kumar Sharma as Whole-time Director designated as Executive Director 
& Chief Operating Officer of the Company, with effect from February 7, 2014, for a period of 3 years, subject to the 
approval of Members.

In terms of Section 149 of the Companies Act, 2013 read with The Companies (Appointment and Qualification of 
Directors) Rules, 2014, it is proposed to appoint Dr. Manohar Lal Singla, Shri Krishan Kumar Khurana and Shri Miyar 
Ramanath Nayak, as Independent Directors of the Company, not liable to retire by rotation, for 5 consecutive years 
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