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NOTICE OF ANNUAL GENERAL MEETING

Place : Pipalia Kalan,
Date : 13th November, 2020
    Bhawana Songara
    Company Secretary

NOTICE is hereby given that, the Forty-First Annual General Meeting 
('AGM') of the Shareholders of P G Foils Limited ('the company') will be 
held on Wednesday, 16th December, 2020 at 11:00 a.m. through 
Video Conferencing (VC) or Other Audio Visual Means (OAVM), to 
transact the items of business mentioned below: 

ORDINARY BUSINESS 

1. To receive, consider and adopt the Audited Financial Statements for the   
year ended 31st March, 2020 and the Report of the Directors and the 
Auditors thereon.

2. To appoint a Director in place of Mr. PANKAJ P Shah (DIN: 00160558), 
who retires by rotation and being eligible, offers himself for 
reappointment:

SPECIAL BUSINESS

3. To ratify the remuneration of the Cost Auditors for the nancial year 
ending 31st March, 2021 and in this regard to consider and if thought 
t, to pass the following resolution, which will be proposed as an 
Ordinary Resolution:

 "RESOLVED THAT pursuant to the provisions of Section 148 and all 
other applicable provisions, if any, of the Companies Act, 2013 ('the 
Act') and the Companies (Audit and Auditors) Rules, 2014 (including 
any statutory modication(s) or re-enactment thereof, for the time being 
in force), the remuneration of 25,000 /- per annum (Rupees Twenty Five 
Thousand only) plus taxes, as applicable and inclusive of actual travel 
and out-of-pocket expenses for the nancial year ending 31st March, 
2021 to be paid to M/s Rajesh & Company, Cost Accountants, 
appointed by the Board of Directors of the Company to conduct the 
audit of the cost records of the Company, be and is hereby ratied and 
conrmed.

 RESOLVED FURTHER THAT the Board of Directors of the Company 
(including any Committee thereof) be and is hereby authorized to do all 
such acts, deeds and things and take all such steps as may be necessary, 
proper or expedient to give effect to this resolution."

 "RESOLVED THAT pursuant to the provisions of Sections 149 and 152 
read with Schedule IV and all other applicable provisions, if any, of the 
Companies Act, 2013 ('the Act') and the Companies (Appointment and 
Qualication of Directors) Rules, 2014 (including any statutory 
modication(s) or re-enactment thereof, for the time being in force) and 
pursuant to the provisions of the Securities and Exchange Board of India 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 
('Listing Regulations') (including any modication or amendment 
thereof) for the time being in force, Mr. Amit Aggarwal (DIN: 
08632934), being eligible and fullling the criteria of independence as 
provided in the Act and the Listing Regulations and in respect of whom 
the Company has received a notice in writing from a Member under 
Section 160(1) of the Act proposing his candidature for the ofce of 
Director of the Company, be and is hereby appointed as an 
Independent Director of the Company, not liable to retire by rotation, to 
hold ofce for the term of 5 (ve) consecutive years, on the Board of 
Company with effect from 14th November, 2019.

4. To approve the appointment of Mr. Amit Aggarwal (DIN: 08632934) 
who was appointed as an Independent Director on the Board of the 
Company, under Section 149, read with the Rules made thereunder and 
Schedule IV of the Companies Act, 2013 and the Securities and 
Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 and in that behalf, to consider and if 
thought t to pass the following resolution, which will be proposed as an 
Ordinary Resolution:

 RESOLVED FURTHER THAT the Board of Directors of the Company 
(including any Committee thereof) be and is hereby authorized to do all 
such acts, deeds and things and take all such steps as may be necessary, 
proper or expedient to give effect to this resolution."

    By Order of the Board of Directors
    For P G Foils Limited

 This AGM is being convened in compliance with applicable provisions 
of the Companies Act, 2013 ('the Act') and the Rules made thereunder; 
provisions of Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 ('Listing 
Regulations'); the provisions of General Circular No. 20/2020 dated 
5th May, 2020 read with General Circular No. 14/2020 dated 8th 
April, 2020; General Circular No.17/2020 dated 13th April, 2020 
i s sued  by  t he  MCA and  C i r cu la r  No .  SEB I /HO/CFD/ 
CMD1/CIR/P/2020/79 dated 12th May, 2020 issued by SEBI, ('MCA 
and SEBI Circulars').

5. In compliance with the provisions of Section 108 of the Act, read with the 
Companies (Management and Administration) Rules, 2014 as 
amended by the Companies (Management and Administration) 
Amendment Rules, 2015 and Regulation 44 of Listing Regulations and 
MCA circulars, the Company is pleased to provide its members the 
facility to cast their vote by electronic means on all resolutions set forth in 
this Notice. The Company has appointed Central Depository Services 
(India) Limited ('CDSL) for facilitating voting through electronic means, 
as the authorized agency. The Members may cast their votes using an 
electronic voting system from a place other than the venue of the AGM 
('remote e-voting'). The instructions for e-voting are enclosed with this 
Notice.

3. In accordance with the Secretarial Standard - 2 on General Meetings 
issued by the ICSI read with Clarication / Guidance on applicability of 
Secretarial Standards - 1 and 2 dated 15th April, 2020 issued by the 
ICSI, the proceedings of the AGM shall be deemed to be conducted at 
the Registered ofce of the Company i.e. 6, Neptune Tower, Ashram 
Road, Ahmedabad-380 009 (Gujarat) which shall be the venue of the 
AGM. Since the AGM will be held through VC / OAVM.

4. Members attending the AGM through VC / OAVM shall be counted for 
the purpose of reckoning the quorum under Section 103 of the Act.

GENERAL:
NOTES:

1. In view of the continuing restrictions on the movement of people at 
several places in the country, due to the outbreak of COVID-19, the 
Ministry of Corporate Affairs, Government of India ('MCA'), and the 
Securities and Exchange Board of India ('SEBI'), have allowed 
companies to conduct Annual General Meetings ('AGM') through video-
conferencing ('VC') / other audio-visual means ('OAVM') during the 
calendar year 2020, without the physical presence of Members. This 
also addresses the health and safety of the Members.

2. An Explanatory Statement pursuant to Section 102 of the Act, in respect 
of Item nos. 3 to 4 of the Notice set out above, is annexed hereto. The 
Board of Directors have considered and decided to include item nos. 3 
to 4 as Special Business as they are unavoidable in nature. The relevant 
details, pursuant to Regulations 26(4) and 36(3) of the Listing 
Regulations and Secretarial Standard on General Meetings issued by 
the Institute of Company Secretaries of India, ('ICSI') in respect of 
Director seeking re-appointment at this AGM is annexed.

6. Pursuant to the provisions of the Act, a Member entitled to attend and 
vote at the AGM is entitled to appoint a proxy to attend and vote on 
his/her behalf and the proxy need not be a Member of the Company. 
Since this AGM is being held pursuant to the MCA Circulars through VC 
/ OAVM, physical attendance of Members has been dispensed with. 
Accordingly, the facility for appointment of proxies by the Members will 
not be available for the AGM and hence the Proxy Form and Attendance 
slip are not annexed to this Notice.

8. The Members can join the AGM in the VC / OAVM mode 15 minutes 

7. The Register of Directors and Key Managerial Personnel and their 
shareholding, maintained under Section 170 of the Act, the Register of 
Contracts or Arrangements in which the Directors are interested, 
maintained under Section 189 of the Act, will be available for inspection 
by the Members through electronic mode during the AGM.

 The aforesaid documents along with documents referred to in the 
Notice will also be available electronically for inspection by the 
Members, without payment of any fees, from the date of circulation of 
this Notice up to the date of AGM, i.e. Wednesday, 16th December, 
2020. Members seeking inspection of the aforementioned documents 
can send an email to pgfoils@pgfoils.in
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16. Pursuant to the provisions of Section 124 of the Act, unpaid/unclaimed 
dividend for the nancial year 2010-2011 has been transferred by the 
company to the Investor Education Protection Fund ("IEPF") established 
by the Central Government.

10. The Company has listed its shares at:

15. The Register of Members and Transfer Books in respect of Equity Shares 
of the Company will remain closed from Thursday, 10th December, 
2020 To Wednesday, 16th December, 2020 (both days inclusive) for 
the purpose of payment of dividend.

  Dalal Street, Mumbai - 400 001.

BOOK CLOSURE:

DECLARATION OF RESULT:

 a)  BSE Limited,

12. The Board of Directors has appointed Mr. Manish Sancheti, Proprietor, 
M Sancheti & Associates, Company Secretaries as a Scrutinizer to 
scrutinize the remote e-voting process and e-voting at the AGM in a fair 
and transparent manner.

UNPAID DIVIDEND & TRANSFER TO IEPF ACCOUNT:

DISPATCH OF ANNUAL REPORT:

 before and after the scheduled time of the commencement of the 
Meeting by following the procedure mentioned in the Notice. The 
facility of participation at the AGM through VC / OAVM will be made 
available for minimum 1,000 members on 'rst come rst serve' basis. 
This will not include large Shareholders (Shareholders holding 2% or 
more equity shares), Promoters, Institutional Investors, Directors, Key 
Managerial Personnel, the Chairpersons of the Audit Committee, 
Nomination and Remuneration Committee and Stakeholders' 
Relationship Committee, Auditors etc. who are allowed to attend the 
AGM without restriction on account of 'rst come rst serve' basis.

 The listing fees of these Exchanges have been paid in time.

13. The Scrutinizer shall, immediately after the conclusion of voting at the 
AGM, rst count the votes cast during the AGM, thereafter unblock the 
votes cast through remote e-voting and make, not later than 48 hours 
of conclusion of the AGM, a consolidated Scrutinizer's Report of the 
total votes cast in favour or against, if any, to the Chairman or a person 
authorized by him in writing, who shall countersign the same.

9. Institutional / Corporate Shareholders intending to authorize their 
representatives to attend the meeting pursuant to Section 113 of the 
Act, are requested to email certied copy of the Board / governing body 
resolution / authorization etc. authorizing their representatives to 
attend and vote on their behalf at email IDs pgfoils@pgfoils.in with a 
copy marked to evoting@cdslindia.com.

 Further, in terms of the provisions of the Invest or Education and 
Protection Fund Authority (Accounting, Audit, Transfer and Refund) 
Rules, 2016 ("IEPF Rules"), equity shares in respect of which dividend 
has not been paid or claimed for seven consecutive years of more from 
the date of declaration will also be transferred to an account viz. 
"Investor Education and Protection Fund Authority Ministry of Corporate 
Affairs", which is operated by the IEPF Authority pursuant to the IEPF 
Rules.

  Phiroze Jeejeebhoy Towers,

11. In compliance with the aforesaid MCA Circulars and SEBI Circular 
dated 12th May, 2020, Notice of the AGM along with the Annual 
Report 2019-20 is being sent only through electronic mode to those 
Members whose email addresses are registered with the Company/ 
Depositories. Members may note that the Notice and Annual Report 
2019-20 will also be available on the Company's website 
www.pgfoils.in, websites of the Stock Exchanges i.e. BSE Limited at 
www.bseindia.com, and AGM notice is also available on CDSL website 
i.e. www.evotingindia.com.

14. The result declared along with the Scrutinizer's Report shall be placed 
on the Company's website www.pgfoils.in and on the website of CDSL 
www.evot ingindia.com immediately. The Company shal l 
simultaneously forward the results to BSE Limited, where the shares of 
the Company are listed.

 In terms of the provisions of Section 125(5) of the Act, dividend which 
remains unpaid/ unclaimed for a period of seven years from the date of 
declaration will be transferred to the IEPF.

19. Members are requested to make all correspondence in connection with 
the shares held by them by addressing letters directly to the Company 
quoting their Folio number or their Client ID number with DP ID 
number, as the case may be.

22. Members are encouraged to join the Meeting through Laptops for 
better experience.

DEPOSITORY SYSTEM:

18. As per the provisions of Section 72 of the Act, facility for making 
nominations is now available to INDIVIDUALS holding shares in the 
Company. Members holding shares in physical form may obtain the 
Nomination Form from the Company at its registered ofce or can 
download the form from Company's website i.e. www.pgfoils.in. 
Members holding shares in electronic form have to approach their DPs 
for completing the nomination formalities.

 In compliance with the aforesaid Rules, the Company has already 
transferred equity shares for which dividend remained unpaid/ 
unclaimed for a period of seven years from the date of declaration to 
the Investor Education and Protection Fund Authority Ministry of 
Corporate Affairs, after providing necessary intimations to the relevant 
shareholders. Details of unpaid/unclaimed dividend and such equity 
shares are uploaded on the website of the Company as well as that of 
the MCA. No claim shall lie against the Company in respect of 
unclaimed dividend amount and equity shares transferred to the 
Investor Education and Protection Fund Authority Ministry of Corporate 
Affairs, respectively, pursuant to the IEPF Rules. Members can however 
claim both the unclaimed dividend amount and equity shares from the 
IEPF Authority by making applications in the manner provided in the 
IEPF Rules.

25. Shareholders who would like to express their views/ask questions 
during  the meeting 
may register themselves as a speaker may send their request 
mentioning their name, demat account number/folio number, email id, 
mobile number at pgfoils@pgfoils.in during the period Saturday, 12th 
December, 2020 at 09:00 A.M.to Tuesday, 15th December, 2020 at 
05:00 P.M.

20. Shareholders are requested to read the "Shareholders' Information" 
Section of the Annual Report for useful information.

24. Please note that participants connecting from Mobile Devices or Tablets 
or through Laptop connecting via Mobile Hotspot may experience 
Audio/Video loss due to Fluctuation in their respective network. It is 
therefore recommended to use Stable Wi-Fi or LAN Connection to 
mitigate any kind of aforesaid glitches.

 In terms of the Listing Regulations, it is mandatory to furnish a copy of 
PAN card to the Company in the following cases viz. deletion of name, 
transmission of shares and transposition of shares.

21. Member will be provided with a facility to attend the AGM through VC / 
OAVM through the CDSL e-voting system. Members may access the 
same at https://www.evotingindiacom under shareholders/members 
login by using the remote e-voting credentials. The link for VC / OAVM 
will be available in shareholder/members login where the EVEN of 
Company will be displayed. Please note that the members who do not 
have the User ID and Password for e-voting or have forgotten the User 
ID and Password may retrieve the same by following the remote e-
voting instructions mentioned in the notice to avoid last minute rush. 
Further members can also use the OTP based login for logging into the 
e-voting system of CDSL.

17.  As per Regulation 40 of Listing Regulations, as amended, securities of 
listed companies can be transferred only in dematerialized form with 
effect from, 01st April, 2019, except in case of request received for 
transmission or transposition of securities. In view of this and to 
eliminate all risks associated with physical shares and for ease of 
portfolio management, members holding shares in physical form are 
requested to consider converting their holdings to dematerialized form. 
Members can contact the Company in case of any queries by sending 
email to pgfoils@pgfoils.in.

23. Further Members will be required to allow Camera and use Internet 
with a good speed to avoid any disturbance during the meeting.

PROCEDURE FOR JOINING AGM THROUGH VC / OAVM: 
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