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PH TRADING LTD.

NOTICE

Natice is hereby given that the Twenty-Eighth Annual General Meeting of PH Trading Limited will be
held at its Regd. Office at 113, Park Street, 10th floor, B-Block, Kolkata-700 016, en Friday, the 27th
August, 2010 at 3.30 p.m to transact the following Business -

ORDINARY BUSINESS

1)  To consider and adopt the Auditors & Direclors report as well as audited Balance Sheef and
Profit & Loss Account of Company for the year ended 31st March, 2010

2) Todeclare dividend

3) Toappoint director in place of Mr. Rajendra Pd. Jhanwar wha retires by rotation & being eligible
offer himself for re-appointment.

4) To appaoint auditors to hold office from the conclusion of this meeting untill the conclusion of
next annual general meeling and fix their remuneration

Regd. Office -
Poddar Point, 10th Flioor, ‘B’ Block By order of the Board
113, Park Street, Kolkata-700 (16 Prakash Himatsingka

Date - The 31st of May 2010 Managing Director



PH TRADING LTD.

NOTES :-

1.

7]

& member entitled to attend & wvote at the above meeting is entitied to appoint one or mare

proxies to attend and vote instead of himself and the proxy need not to be a member of the

Company. Proxies, in order to be effective, must reach the Registered office of the Company at

least 48 hours befare the mesting.

The Registers of members & transfer book of the Company will remain closed from 21/08M10 to

270810 (both days inclusivea).

Membears are requested o notify any change in address immediately to the Companies registered

office

As per the provisions of the Company Act, 1956 (as amended), the facility for making nomination

is now available to individuals holding shares in the Company. Those who desires to avail this

facility may send their request for nomination in the prescrbed form 2B duly filled in and signed
to the Company's registered office.

{a) As per provisions of Section 2054 of the Companies Act, 1856, the Company has already
transfarred to the General Revenue Account of the Central Government the amount of all
unclaimed dividends declared upto and including the financial year ended 31st March,
2002, Hence to claim dividend upto the said period, the members are advised to approach
the Registrar of Companies, West Bengal 234/4, Acharya Jagadish Chandra Bose Road,
Kolkata-700 020

(b} Conseguent upon amendment to Section 2054 of the Companies Act, 1856 and introduction

of Bection 205C by the Companies (Amendment) Act, 1999 dividend, for the financial year
ended 31st March, 2003, and thereafter, which remain unpaid or unclaimed for a period of
7 years will be transferred to the investor Education and Protection Fund established by
the Central Govermment,
Members who have not encashed the dividend warrant (s) for the financial year ended 31st
March, 2003 or any subsequent financial years are requested to make claim to the share
department of the Company, It may also be noted that once the unclaimed dividend is
transferred to the Fund, as above, no claims shall lie in respect of such dividend.

The Dividend on Equity Shares as recommended for the year ended 31st March, 2010, if approved

at this meeting will be payable on or after 27th August, 2010 to those members whose names

appear an the Register of members of the Company as on 27th August, 2010,

By order of the Board

Place : Kolkata PRAKASH HIMATSINGKA
Dated | The 31stday of May, 2010 Managing Director




PH TRADING LTD.

DIRECTOR'S REPORT
Ter

The Members, .
Yaur Directors have pleasure in placing before you the 28th Annual Repaort of the Company tegether with the audited

staternent of account of the year ended March 31, 2010

FINANCIAL RESULTS :
Paofit during the year Rs A4 47 D06
Add - Previpus year balance Rs. 12636237
Defferred Tax Rs. 5,244
Rs.  1,70,88 487
Less Provision for taxation Rs. 14 48,100
Proposed dividend Rs. 480,000
Dividend Tax Rs. T9.742
- Fs. 20,07.822
Balance transferred to Balance Sheet R, 150, 80 665
DIVIDEND :

Your Directors ane pleased to recommend a dividend @ Re. 1 per fully paid up equity share of Rs. 10/ each for the year

endad 31st March, 2010

DIRECTORS ©

Sri Rajendra Pd. Jhanwar, Director of the Company retire by rotation but being eligible offers himself for re-appointment.

Cirectors Responsibilily staterment pursuant to section 217 {2A8) of the Companics Act, 1956,

The Directors hereby confirm

I That in the preparation of the annual accounts, the applicable accounting standards had been followed alongwith
proper explanation relating to material departurng,

i That the directors had selected such accounting policies and applied them consistently and made judgemeants
and estimates that are reasonable and prudent so as to give a trug and fair view of the state of affairs of the
Company at the end of the financial year and of the profit or loss of the Campany for that period

iy That the Directors had taken proper and sufficient care for the maintenancs of adequate accounting records in
accardance with the provisions of this Act for safeguarding the assets of the Company and for preventing and
detecting fraud and other irregularities.

iw) That the directors had prepaced the annual accounts on a going concern hasis,

ALUDITORS :

mifs. Salarpuria & Partners, Chartered Accountants of 7, Chittaranjan Avenue, Kolkala-72, the auditors of the Company

and Mis M. B Agarwal & Co. chartered Accountants of 204, Mhatre Pen Building Senapati Bapat Marg, Mumbai-28 branch

auditors Mis Katauka & Co, Chartered Accountants of P-44, Rahindra Sarani, Kolkata-1, intemal Auditors retire and are
aligibila and agresable for reappointment.

DEPOSITS :

The :;:;r'ra'f;u",é_ny has never accepted any deposit and as such sbsolves itself of any compliance in this behalf

PERSOMMNEL :

Thers was na emploves receiving remoneration according to section 217(2A) ot the Companies Act and hence no

statement has been given

Information under section 217{1}E of the Companies Act., T956.

Your Company has no activity relating to conservation of energy and Technelogy absomtion. The Company dogs not

hawve any foreign exchange earnings,

By ardear of the Board

113, Park Street
10h Floor, Kotkata-700 016 P. HIMATSINGKA Directars
Clated * Monday, the 31st May, 2010 AVISHEK HIMATSINGKA o




PH TRADING LTD.

AUDITOR'S REPORT :
TO THE MEMBERS :

We hawe Audded the pttached Baliznce Sheet of PH TRADING LTD. as of 315 March, 2010 and sizo the Profit and Loss
Account for the year ended on that date annuxed thereto and the cash flow statement for the perod endsd on that date.
These financial stalements am the responsibilly of the Companys management. Our responsibility s 1o express an
apinion on these financial statements based an our nudit,

We have conducted our sudit in accordance with the auditing standards generally accepled in lndia Those Standands
reguire that we plan and pediorm the audit fo obiain reasonable assurance aboul whether the finrancial stalements are
free of matercd misstalemenl. An audit inclodes oxsmining, on a tes! basis, evidence suppodting the amounts and
drsciosuies in the financial statermments. An audit also includes assessing the accounting principles used and significant
estimates made by managemaent, as well as evaluating the overall inancial statement presentation. We beleve thal our
audit provides a reasonable basls for our opinion,

As required by the Companies (Auditor's Report) order, 2003 issued by the Central Government of India In terms of sub-
saction (4A) of saction 227 of the Companies Acl. 1955 we enclose in the Anneure a statemant on the matiers
speciiied in paragraphs 4 and 5 ol the said Ordar

Further 1o our commants in the Annexure referred o above, we eport that ©

i) We have abtained all the information and explanalions, which 1o the besl of our knowledge and belief were
nacessary for the purposes of our audil.

{ia) In our opinion, proper books of account 85 required by law have been kept by the company so far 2s appears
fram ouwr examination of thoss books and propsr relums adeqisate for the purposss of our aud® have boen
received from the branch not wislted by us. The Branch Auditor's Repor's howve been forwarded to us and
have boen appropriaiely deal wath,

(i} The Balance Sheet, Profit & Loss Account and cash flow statement deall with by this repart ans in agreaimant
with the books of account and with the audited returns from the branches.

{hwy In our epinton, the Balance Sheet, Profit and Loss Account and cash fow statement dealt with by this report
comply with the sccounting standards referred 1o in sub-zection (3C) of section 211 of the Companias Al
1855

{v}  On the basis of wrillen representations mcesved from the Direciors, 25 on 315t March, 2010, mnd faken on
record by the Board of Direclors, we report that none of the directors is disqualified as on 31st March, 2010
from being appointed &s a director in tarms of Clause {g) of sub-section (1) of sectlon 274 of the Companies
Act, 1958,

{wi} In our opinion and o the best of our information and according fo the expianations given to us, the saxd
accounts give the infarmation requasd by the Campanies Act, 1956 in the manner so regquined and give a bue
and fair view in conformity with fhe accounting principles generally acoepled in India
(@} in the case of the Balance Sheet, of the stale of affairs of the Company as al 31st March, 2010,
(b) in the case of the Profit and Loss Account, of the Praofit for the yaar ended on that date and;

{c) in the case of cash fiow stalement, of the cash fows for the year ended on that dale

FOR SALARPURIA & PARTNERS
7, Chittaranjan Avenue Chartered Accountanls
Kolkata-7f00 072 NIHAR RANJAN MAYAK
The 31st day of May, 2010 Pariner




PH TRADING LTD.

ANNEXURE TO THE AUDITOR'S REPORT

iy @ The company & maintaining proper records showing full particulars, Including quantitabve

i)

i}

w)

2]
(]
a)

o}

a)

€)

f

detalls and sitvation of fixed assels.

These fixed assels are physically verified by the management at reasonable intervals and no
material discrepancies were noliced on such verilication,

Substantial part of fixed assets has not been disposed off during the year and the going
concem slatus of the company is not affected.

Physical verification of nventorny has been conducted al reasonable intervals by the Management

In our opinion, the frequency of verification is reasonable.

The procedures for verfication of inventory followed by the management are reasonable and
adequate in relation lo the size of the company and the nalure of its business.

The company has maintained proper recards ol inventory and no material discrepancies were
noticed on physical verification of the same.

The company has not granted any loans, secured or unsecured to Companies, Firms or other
Parties coverad in the register maintained Ws. 301 of the Act and as such clauses iii(a) to li(d)
of the prder are nol applicable.

The company has taken unsecured loans from Companies, Firms or other Parties covered
under the register maintained under Seclion 301 of the Actviz

Mame of the Party Opening Amt taien Amount Closng  Maamum
Balance  logetherwih refunded Bafance: Balance

asat1.4.09 Intesest tusing he asal  during the

Year 31.03.10 Year

Abhishek Chemicals Pyl, Lid, 19021200 114998864 118265096 15754878 30243000
Abishek Himatsingka 3766254 2136267 1004598 4867923 4947050
Davizsh Developers Pyt Lid. 481591 1180864 218397 381258 466591
Himalsingka Chemicals Pyt Lid. 1105619 71544685 65653588 GOO076 19256000
Prakash Hmatsnga 2797728 10263563 Inasa2 U347609 9438555
Swan Shverwares Pvt Lid. 14836741 GOMB328 TA133074 9751996 22236500
Variable Plaza Pvt Lid BEEITH 11552439 15282539 4903655 10573000
A Chemicals Pyl Lid. 903673 103087270 1027967 1204916 2958873
Wieidcorne Suppliers Pyt Lid 17161748 39468246 50062462 6567533 1TMINT48

In ouropinion, the rates of interest and Terms & Conditions on which loan have been taken are
not prima facie prejudicial to the interest of the Company.

g) The Company is regular in the payment of Principal and interest as stipulaled and there is no

overdue amounts of loans taken from parties listed in the registers maintained under Seclion
301 of the Companies Act

There is an adequate intemnal control system commensurate with the size and the nature of its
business or the purchase of inventory and fixed assets and for the sale of goods and service

W a) The contract or arrangement that need to be entered into a register in persuance of sec. 301

have been so entered.




