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Natice is herehy Ziven that the 25 40000 General Meeting of the Members of Piopear Ao Extracts Limited will be
beld at the Resictored Offjee of the Company at Chihoy Nebar, Malakpur, Pathankot — 145025 i Punjab) o Thursday the
21™ dav of Sepmember. 2087 a1 11.30 2.m. to transact the following bursiness:

Oirdinary Bm‘ :

L. To receive, consider and adop: the Balanor Shest gs ar March 31, 2017 ang taternent of Profit and Loss & Cash
Flow Stavemient for 1he year ended on that dage, the Reports of Directors and Anditor's thepean
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i 1. Ajay Komar Coel, having directngs identification numdber 0 103207 who
retites by rosdion apd being eligible. offers himself for re- appointment,

i Toappoim Statutory Auditors and fix their TEmuREration.

To consider ang H thought fif, 1o pass, e following resolution us ordinary resolution:

"RESOLVED THAT pursuand 1o the provisions of section 139, 142 and ail oiher applicable provisions, if any,
of the Companics Act; 2013 read with he Companies (Audit and Avtditors) Rules, 2014, lincluding any
Hatiory modsficationis) oe FECnactment{s} thereof for the ime being in force) Sarabjit Kaur Khaira &
Associates, Chartersd Accountants. Pathankot e and is herchy appointed a5 1he statutory auditor of Tthe

4 Approval oF Relzted Perty Tramsaction snder Seetion FRE of the Companics At 201 %,

To consider and if thoughs fit, 1o Eive assent or dissent to the lellowing resolurion proposed o be paseed ag 4
SPECIAL RESOLUTION:

*RESOLVED THAT PUrsRIant fo Section 188 and other appiicable provisions, if any of the Companies Act,
2043 and the SER] { Listing Obligations and Disclosuse Requirements) Regulations, 2015, the cunsent, authority
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RESOLYED FURTHER THAT Mr. Jaga Mohan Apearwal. Mansgmg Divector and o Mr. Shyam Manohar
Parashar, Chief Tinancial Officer. be and sre hereby, severally sirhorized 10 do such acts, deeds. things and execute
al} fhe stech documents, undenaking as mine be necessary for giving siTect in the above resolutions™.

5. Approval For mvendmum payment of remuneramon t Mr Jag Makan Apnarwil, Managing Director of the Company
in case of nio peofies or its Profms are adeguate.

Ta cormider and if thousht i W give assent or dissent to the following resoluion proposed 10 be passed as
SPECIAL RESOLUTIOMN:

*RESOLNVED THAT pursuant to the provision of Sectian 197 and 198 read tagether with Schedide V and Rules
framad thereunder and othes applicable provisions, if any, of the companzcs” Act, 2013 a5 amended frum Lans: b0
time and subject 10 such conditions and modificatins as may be prescribed or imposed by the Central Govemment,
tlw appeovad of the Members be and s hereby acoordid 1o the payment of the following remunertion & Mindeyiim
reruperation 1o Mr Jagat Mohan Aggarwal. Managing Director in case of no profits or inadequacy of profits irany
financial year during the three financial years commencing from Apeil 1, 2007

satary - Upto 3 maxissum of 3.00.000¢ per momsh with authority to the Board or a commities thereof m fix the
by and annual increments, which would be sffective April 1. cvery year, as may be decided by the Board, baged
no nstril nd taking into aocount the company’s Performande. with the s5id maxisum amount.

“RESCOLVED FURTHER THAT pursuent 16 the Board of Directors or & Committee thereof of the Board be and is
hereby anthorized 10 take such steps as mimy he necessary for obtaining necestary approvals- Stautory, Comaracitial
or oiherwise, i relation 1 the above and 10 settle all matiers arising out of and meidental thereto and generally to
do all such other acts. deeds, matters and things a5 may be necessary, proper, expedient or incidental for giving

effect o this Besrlution™.
By Opder of the Board of Directors
For Pionecr Agro Exfracts Limited
43 L TD ™
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MOTES: -

=) A member entitled 1o smend snd vode 15 entithed 1 appoint 3 proccy &0 aftend and vote ingtead of himselfherself
and the provy need mot be o member The proxies should. hewsver, be deposited o the registered affice of the
Company not 1ater then 48 howrs before the commencement of the mesting,

b Shaseholters desiving any nformation o regards the Accounts are required o write to the Comparry af Jeast
seven days in sdvance of the meeting =0 thar the information, to the exxent practicabie, can be made nvailabie a
the meeting.
el Fhe Register of Members #nd Share Transfar Books of the Company will remain closed from 137 Eeptember,
2017 10 20" September, 2017 thoth days inclusive} for the purpose of Annnal Genera! Meeting.
d) wtemblers, who have pot registered their e-osail il so fr, are reqoested 1o registered thelr emal for recciviog all »

communication meloding Anousl Repor, Nofices eie from the company electromicably, with the Company's
Hegistar  and  Share  tmnsfer asenr @ madabhiprmeom  or  with  the company . ar

€l Members are requested 1o polify immediately changes, if any, in their registered sddresses 1o the Company's
Registrar and Share Transfer Apents Ms, Abhipra Capiial Limited, Abfiprz Complex. A-387. Difkush
Industrinl Area_ (i.T Rusd, Ammdpur, Delhi-110001,

fi Members whie held shares in demateriafized form are reguestiod 1o bang their Clisnt [D and DP 1D mumibers far
sasy identification of attepdance at the meeting and number of shares held by them
1] Mz, Ajay bumar Goel — direciors relire by rotation 2nd, being eligible, offer fr ré=appointment a2 the A nmisl

Gezneral Misting, A brief resume of the said directors is given below,

wther companics

Marme Mr. Ajay Kemar Goel
| Direciors Identification o184207

Mumber{DIMN

Age & Years

Chalification Pz proseloation

Expertize in Spocific Area Sales, Marketing &
Allicd industnal matters

Date of first Appoiniment on Mzrch 03, 2008

the Board of the Company

Sharchelding m Piomeer Ao

Exirnss Lioyited il

List of Directorship held in (G

MembershipChalnnanships

Refer 1o Repost om

ol Awdil and stake holders CORPORATE GOVERMAMCE
relationslip commitices 35 LTo 3
o
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Bescolatioms Mir. 4

EXPLANATORY STATEMENT PURSHANT TOSECTION 182 AND 110 OF THE COMPANIES ACT, 2815

/

Members of the company ars Turther roguesied to nole i Scetion 181} of the Companies Act, 15 read with 10
relevant Riles miade thers wnder roquires amy tramssction. entered inio between related parties for selling or otherwise
despasing of or buying, propery of any kind” where the amount avelved exceeds Ra 100 or or 10 % off th o
Wiiichever i Jower. 1o be apiprovad by the members of the company by way of & resolution. The sasd ransaction of sale &
transler of land & busildings is with rolared parny company. Damial o snd food Private Emited,

[y Mameof Reised Pamy T Damtal Floar and Fond Privace imited.

by Fl:'l:liifm:.h-ip | Asepaiste company

{¢) Nemc of the [irectors, - Key Managerial
Perzomnel whe is nelated

Mr Jugat Mohan Agganwal (Managing Dirsctor and his |
wife Mrs Shocitz Aprarwal}

BT Particulars of e Coniract or Arrangement.

I Bale of Compesiy land sitoated af VPO Thasipal, §
Madhopur, Pethanket to M/S Damil Flour and Food
Private Limited for @ considerstion of prevailing market
price.

B of reiicrs of The compiy o their mecting approwed e proposal of the company to seli the company lind
inchuding bailding a2 VPO Thanyal, Madhopur, Pathirked 10 M8 Damizl Flowur ard Food Prwste Limited, & company
under fhe saene manspement end Me Jagst Mohan Azgarwal and his wilie, Mre Shochita Agarwal are the directors and
sharshilders of 1he company, suliject o the approval of the sharcholders by way of an ordmary Resolwtion under section
138 of the Companies Act. 2013 and the SEBT {Lsting Obligations amd [izchosure Requirements) Regulations, 203 and
applicable cinculars.

Mote - Mope of the Dircetors nnd K0P is intenested in above resolution except Chainman & htansping Diractor,
Biesolation Moo 3

Purswant T the provisions of Section 197 read weeler with Sehedule V o the Act, in respect of the payment of
maragcrial rerunerien i case of oo profit of insdequscy of profil as cabcubsted umder section 198 of the A, the

eqapany may pay such remuneration upto the cedling Fimils 25 specified in Schedule V amd the Members approval by w
of # special resolution bas bocn passed for payment of rermimesstion for a period not exceeding 3 years.

Taking inee consideration the above it is projused o ebtain Membesa approval by way of Spesiel reselutions, as stated
hierzin above 1o The pavment of minimom remuneration. whers the company he oo profits of s profits ard inadequats, 1o
r Jagat Mohan Aggarws] during the three financial years commencing froms Aprily 1, 30T

Tote s Nisie of e Directors and KNP i interested in above neliumion sxcep Chatrman & Managing Dincector.

By Order of the Board of Directors

iated: 20RO T

For Piohet o Extepcts Limbed
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WK ok Company Secretary
Pluce- Parhankot AT The Pinwcenireg (Ponlisnes.|
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Asinexure A to the notice

e ——

Inssractions for the voting through elecirumic means
| Incomgdiakes with provisioss of Sectiop 108 of the Compasies. ACL 2013, amd rules framed there under and
Prewikation 44 of the SEBI  Listing Obilgation and Disclosure Requirements) Regulations, 2015, the Company is
pleased 1o provide members Facility o exerciss their nght 1o vode on resalutions propesed 10 be considered st the
ensuing Arnunl General Mesting (AGM]) by electronic means and the business may be fransacted through e-Yohng
Servies, The Facility of casting e votes by the membets using o electranic vouing sysiem from a place other than
ventie 6F B AGAT (“remote e-voting ™) will be provided by Natiomal Securities Depository Limited (HADLL

1. The facility for voring throush buliol paper shall he made available m the AGM and the members attending the
mesting wih have not cost their vote by remate e-voting shall be able Lo exercise their right af the mesting thrah
bailo paper

5. The members who Bave cist their vote by remote e-voting prior 1o the AGM may also atlend the ALM bt shall nat
bee emtitled fo st their vote again.

IV, The remede e-vating penod CORUMETES on 15™ Septermber. 2017 9:00 am) and ends ol ™ Seprember, 2017 (5:00
prih, Dririnyg this period members” of the Company, holding shares =ither in physical form or In dematcriadzzed Foam,
i ot the catft date of 14th Septentber. 2017, mny cast their vote by remote e-voting. The femone ¢-voling module
ciafl bé disabicd by MSOL for voting thereafier. Once the vote on a resolutlon is cast by The mmbser, the member
shall not be #liowed o change it subsequensly,

Y. The provess and manner for remele c-Voriag are a5 under:

A li‘oase 3 Member receives an email from NSDL - [for members wiose email 1Ds are registercd with e Compamy?
Depository PartkcipandsisT] ©

(il Open email and open PDF file viz; “remotc e-voling. pdf with your Client [0 or Folie Mo, as passward. The
said PDF file conbiing vour user 10 and gasswordPIN for remote s-votmg. Please mode thal the passwned i an
inH sl passwnrd,

{ii1  Lapnch infernet browser by typing the following URL: hitpsciiwwiw evoting.nsdl.com/
sl Click on Sharsholder - Legin
(vl Puoe user D and passwond ax itk password TTH mwoted in stzp {1} above. Clhick Logi.

(vl Password change mean appeirs. Change the password/PIN with new password of your choice with minirium B
disitscharaciers o combination thereof, Note new password It is strongly recommenced not o shase yous
password with any other person and fake =aRaT C2TE 10 keep vour password confidential,

Wiy Bome pase of pomobe e-woting opens; LHek on remobe evaiing Active Woting Cycles.

vty Sclect “EVEMT of “Ploneer Agro Extracis Limited™,

fviii} Mo vou ore ready for remote e-voting s Cast Vole page opens.

{ixh  Cast your voie by selecting appropriawe option and click on “Cubmiit” gnd alse “Confirm™ when prompted,
%} Upon confirmation, the message < e cast stcoessfdly” will be diplayed.

(xi) - Ohnce vou bave voted en The resofution, you will ot be aliowed to modify your vols.

Regd, Office bl Nehar, Makakpur, Pathankot - 145 025 (Pungati) INDIA Te. +31-186- 2045352 15H54755
Fan: + 51-186-2345351°  CET Mo - 10843176 O 900203 TN 03271456
a— N L ¥ N ] e ' P e T S e L15?j-1ﬁ'P‘E1qg3F‘LCﬂ'425?5
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m‘mmm sharefolders (1.2, other than individoals. HUF. MRt et} are required to send scanned copy (PDFIRG
Formaii of the relevant Board Resoiution. Authuority letler efc, topether with amesied specimen sionature of the duly

suhorized signatoryies) who sre suthorized 10 vete, 1o the Scrutimizer throush o-mail 1o bskashtwal@zmail.com with a
copy- niarked W esodmpEinsdl o, in

X1k M Baldey Singh Kashtenl (FCS NoJ3616) parmer of RSM & Co has been appointed s the Scrminizer for providing

-

I e o hMember receives physical copy of the Notice 0F AGM [ for members whase email 1Ds are not registered
with the CompaneTloposhory Pamicipantssp or requesting piysical copy]

{11 Tnitial password is prowided as belowsa the batrom of the Atendance Slip for the AGM:
EVEN [Remote c-vofing Event Nomber) USER D PASSYWORD/PIN
{it} Plense follow:all steps froim SE Mo £1i) o 510 Mo x6i) abowve, 10 cast vobe,

I case of any queries, woas may refer the Frequently Acked Questions {FAQE] for Members and remote sovnding
user manual for Members avaikable v the downloads scction of woane evoting.nsdbcom or call 'on toll free no
| BO-T12-900

[F vou are alfeady: registered witht NS Tor remote e-voling then you can use your existing vaer 1D and
petianrl PN for casting your voie.

You e alan vpdale yvour mobile number and e-mail idin the user pmﬁ!-r.-‘d:taﬂs of the fidier which may be used for
sendina future communication] sl

Fhe voting rights ol members shwall e in proportion to their sharcs of the paid up equity share capitn] of the
Company 23 o e cur-0[T date of 14™ September, 2017.
Any person, who scquires shares of the Company and becomes member of the Company after dispaich of the

notice and hokding shares a of the (ui-off date ic. 14" September, 2017, may obtain the fogin 1D and password by
senditg & request at evotingifinsdlco.in or RTA. However, if veu are already registersd with NSDL for remate o-
veting thess you can use your existing wser 1D and password for casting your vote. If you forgot your password, you
can resel your password by using “Forgor User DemitePassword” option available on wiwvw evoting, nsdl.com or
conla) NEDL ot the followina toll free o 1H00-222.000;

The voting rights of members shall be in proportion io their shares in the paid wp equity shave capital of the company
as ot dote. A person; whose name is seconded in'the register. of members or in the register of beneficial,

owners maintained by the depositories a2 o0 the col-ofT detegnly shall be entitled to avail the feeiliy of remole o=
valing Mwiking at the A0 through ballet paper.

Tacility 10 the imembers of the Company to scrufinize the woding af the AGM and remte eviling process ina
fair and tmnspurent manmer.

Thee Scrutinizer shall. immediately afier the conciusion of voting of voting st the Annual General Mesting, would
count the wode cast 21 the mecting. thercafier unblock 1he votes cast throegh Temicts covoting in the preserscs of at
feast two {3} witnesses wed in the smployment of the compasy and make not later than three days of conclusion of
the meesing, a consoladaied scratmizer’s Report of the total voses cast in favour or aymingt, i any, 1o the chaimman
of 1he company or & person authorized by him in writing who shall countension the same.

The Resulis declarcd alomgwilh the repont of the Scrutinizer shall be placed on the website of the Company

aar person apthorized by him io writing. The resules shall be immediasely forwarded 1o the BSE Linized, My

e, piangerarneces i ad on the website of MS0OL immedisiely afier the declaration of resulis by the EM%\\
SLT
-.':-;'__ et T
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3 DIRECTORS' REPORT T-E-}_'H;E MEMBERS =
Your Dircctors have pleasire in’prcsenting their 25" Annual 7 ot fagether with the Audited Aveounls of the Company
for the Vearended Wlarch A1, 2017,

l Financial Resulis: *

(Amount- Rz Lakh) fAmount- Rs Lakhy
Particalars - Mareh 31, 2007 NMarch 31, 20146
Cirass Sales “' .00 47412 o
Less: State Excise & VAT .00 .64
et Sales .00 47548
Oher Income - ko T2.09 R R
l;ﬂ! Ta.0% 179352 i
Prefit belere depreciation & raxation 3804 2973
Less; Depreciation 0.88 20.20
1..055.' Provision for taxation 0.0 8.64
Frofit '.1ﬁe:r raxation 300 -30.29
Acld: Balance brought Forward from previous vear R 43573
Surplus available for appropriation 0 0
Appropriations - 0 2 o
General Reserves i ]
Froposed Dividend o 0 0

! Tax an Dividend ! 0 ]

| |

| Additional depreciation on fixed asse _ ] i

Balance carricad 1o Bakance shest _ =44 700 486,02
3
h %

Regd. Office | Chhoti Nehar. Malakpur, Patharikot - 145 025 (Punjab) INDIA Tel, +91-186-234535 ]
CST No. - 10843118 Ot 10-02-83  TIN © 03271047456
ww pioneeragro.codn CIN : L15319PB1993PLC01 2975

Fax; + 91-186-2345351
e-mail | complianceofficer@pionesragro.coin
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DIVIDEND:

Druring the vear undar review, the Ro%d of Drivectons has wal recomimeaded any dividend on the cauity share Capital. The
Company wants to consecve e resouress and strengihen the Nnancis hase of the company. So that viur directors do nat
recommended any dividend fur the financial vear endad 317 larch, 2017,

SHARE CAPITAL:

The paid up equin capital as an March 31,2007 was Red. 33 23,0001 During the year under review, the campany neither
issued shares with difTerentinl woling rights nor sranted stock CPLONG T sweat equity.

FINANCE:

Cash and cash equivatents us ar March 31, 2017 was 29973 Lacd, The company continues 1o focus on Judicious
managemenl of its warking capiral, Receivables, inventories and oiher working capital parametars were kept under strict
check throush continuoys meritring.

FIXED DEPOSITS:
At DEPOSTES:

Your Campany has na accepred any deposits within the memning ¢ Section 73 of the Companiss Acl, 2003 and the
Companics { Acceptanes of Deposits) Rules, 2014,

PARTICULARS OF LOANS, GUARANTEES OR INVESTM ENTS:

The cempany has not given any loans or Suarantess covered under e provisione of section 186 of the Companiss Act,
2013,

The detaii of the investments made by company is given in the notes i the firancial statements.

INTERNAL CONTROL S}'S'I‘Ef\rfﬁ AND THEIR ADFEQUACY:

The Company has an Interal Constrol System, commenstrate with tie size. seale and complexity of its operatiors. The
seope and authority of the liternal Audit function is defined in the [ternal Apdit Manual, To mintain its objectivity and
independence, the Internul Ayudic function reporis to the Chaiyma af the Audit Committee of the Board & o the
Chairman & Managing Director,

The Internal Audir Depariment monitors and evaluates the efficicy and adequacy of interngl conteel svstem in the
Company. its compliance with operating systeims, ACCOUNTing procedires and policies at all locations of the Company.
Based an the report of internal audit function, process owners undriake corrective action in their respective areas and
Lhereby strensthen the contrais. Significant audit observations and becommendations along with corrective actions thereen
are presented to the Audit Commitlee of tha Board,

CORPORATE SOCIAL RESPONSIBILITY INITIATIVES

The Company's CsR philosephy s based on the belicf fat a successlul business can he developed only by crsating 4
prosperous society around. Reaching eut to duprived communities is parr of the company’s vision and its CSK ipitiatives
aim at supplementing the government endeavars 1o halp the citizers in he viginity achieve beter living standards and
good guslity of 1ifs, The company bas been engaging with sivil sucivy, publie at arge threugh dissemination of ity
initiatives, L

<t
9, 7
= ) ' . e ;?mmm,{\%‘ ' o I

G f
- : +91-186-234535. < /
; ; . Pathankol - 145 025 (Punjab) INDIA Tel.; +91-1 oL AT L
ReE Oﬁr‘ﬂ,_;,;h,hfl ;;q_igaﬁrfzpifls%k;lm' CST Mo, © 10843116 Dt 10-02-93  TIN 03271047458

[ oL PLCO12975
a-mail : cormpliancecficer@pionearagro.coin  www pioneeragro.comn  CIN - L15319PB1893PLCD




Y Y PIONEER AGRO EXTRACTS LTD.
4 i

- k Annual Report 2016-2017

CONSERVATION OF ENERGY. TECHNOLOGY ABSORFIION

[nformation in accordance with the®wovisions of Seetion 134 13,
tAccounish Rules, 2014 reganding Conservation of Ensrey. Tec
outga is given in the Annexure No A, which forms partof e

padoithe Companies Act, 201 2 read with Companies
slogy A bsorption and Foreign Exchanges Earning and
ol Report.

| FOREIGN FACHANGE EARNINGS AND OUT-6)
During the period underreview there was no foreign exchange sosings or et flow,

INDUSTRIAL RELATIONS:

During the year under review, your Campany enjoyed cordial reln anship with workers and emplovees at 21l lavels.
DIRECTORS :

As par ihe Provision of Section 152 of the Companies At 2005 She Ajay Kumar Goel, Whole Time Direetor of the
Company is Hable to retive by rotation and being eligible. o/ himself for re-appointment at the ensuing Annual
General Meeting, Your Board of Director has recommended Bis apoiviment in their meeting held on 08" May, 2017,

Declaration of Independence by Directors

The company has received the declaration from ail the Independon: Birectors of the Comprany My, Sanjeey Kohli, Mis:
Meeraj Sharm Meo Kajinder Kumar Uppal and Mr Dineslt Shanma confirm ing that they meet o the criteria of
bndependetce preseribed both onder sub-section (61 of Sectian 124 of the Companies Aet, 2013 znd rezulation 15010 (b
of the SERT{Listing Obligation and Disclosure Reguirements) Kooulation, 2013,

Remuneration Policy

The Board has. on the recommendation of the Appointment & BEenureration Committes framed a policy for selection and
Carporate Governanoe Repurt,
Rey Managerial Personnel

Pursuant 1o the provisions of Section 203 of the Act the foliowing are the Key Mlanazerial Personnel (KNP of the
cinmipany as on the date of this report.

Me. Jagat Mohan Avgarwal. Managing Director, Mr, Shyam Mavobar Parashar, Chief Finarcial O cer and Mis, Rashmi
Chendlvary, company Secretary.

\ . The-Pioneening—(Lonlinied .

i - 145 ' i +01-186-2345352153/54/55
Regd. Cffice - Chholi Mehar, Malakpur, Patnankot - 145 025 (Punjab) INOIA Tel: +21-186 23-4_53\.12
o Fax :+ 01-186-23452351 CST No.: 10843115 Dt 10-02-93  TIN = 03271047456 .
g-mail : complianceoficenfpionaeragro.coin  www.pioneeragro.coon  CIN - L15318PB19S3PLC012975
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[l Director's Responsibiline Slatement;

In térms of Section L3S ol the Companies Agl, 2013, the direeioe vl ke to state thaj:
-

U Inthe preparation of the annusal aceaynts, the applicakie acuaunting standards Bave heen followed,

i) The directors have selected such dccounting palicies g dpplied tem conststently and made Judgments angd
estimates that were teasonable and prodent so a o give s trie and fair view of the state of affairs of the
Company at the gnd of the firapcial vear and of the profit oy ey ol'the Campany for the Year under review.

i) The directars have taken Proper and sufficien: core o, e maintenance of Adeguare BECOUNting records in
docordance with the provisions of this Aot fir safesuandine (he ascors of the Company and for Preventing and

desecting fiaud and other irregularities,
) The directors have prepared the amnual accounts pr g Loy voncer hasis,

vl The divectors had laid down interial financial eontrols 1o be lallawed by the company and thar such internal

financial contrals are adequate and were aperating elficeivet:

Vit The direcine had devised PEGRLT Svstem to ensppe complinn e withy the prowvisions af al] applicable lavs and tha
SUCh Swsiem wipe adequate i cperating effectivel

Related Party Transactions

The particylars of eoniracts chrered ingo by the Lompany with ity n
Seclian 188 of the Companies Act 2013 is annexed herewith in For

d parly e Plonger Industries Limited PuUrsUant ta
AOC2 Annexure Na B, which forms a part of the
Report. '

Subsidiary Companies
The Company dogs nor fave any subsidiary,
Code of Canduet

The Board of Directis as approved a Cade of Conducr which i ippticable w0 the Members of the Board and al)
eMplovees in the eoupse of day 1o day busiiess SRETations af the oy g 1w The Company believes i “Zero Tolerance™
4gainst bribery, corlpion amd unethios) dealings ¢ belaviars ofany fem aid the Board bas laid down the directives o
EouREEr such acts. The code (aid down by the Board js Known as “cage ar business condues” which forms an Appendiy to
the Codle. The Code Bas been pasied on (e Company's website wais, Sloneeragro.coin,

All the Board Members and he Senior Managenent persor] have eonfirnegd compliznoe with |he Code. 4}
Management S0t were given appropriate trining in this Fegard,

Vigil Mechanjsm / Whistle Blower Poliey:

“The Company has o vighh mechanisy naimed Fraud and Risk Bt agivciys Palicy 0 deal with instance of fraud and
mismanageent. ifany

In staying true 1o our vilues of Strength, Performance and Fassic, 4 in Ene with our vision of being one of the most
respected companies in lndia, the Company is commined Worlic high ndards of Corporate Gavernance and stakehg
responsibilin.
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