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To become the most admired 

pharmaceutical company in 

India with leadership in 

market share, research and 

profits by:

� Building distinctive sales & 

marketing capabilities
� Evolving from licensing to 

globally launching our 

patented products
� Inculcating a high 

performance culture
� Being the partner of choice 

for global pharmaceutical 

companies

Always adhering to our 

Values, based on our 

obligations as the trustees of 

our customers, employees, 

shareholders and society

Vision
The
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Particulars	  FY2003	 FY2002 	 % Growth

Gross Sales 	 11,361.3 	 9,464.8 	 20.0

OPBIDTA 	 1,947.5 	 1,402.2	 38.9

OPM % 	 19.9	 17.2	 -	

EPBIDTA	 2,285.0 	 1,658.5	 37.8

Interest (Net) 	 205.7 	 313.3	 (34.3)

Profit before tax & exceptional items	 1,844.4 	 1,176.3	 56.8

Profit After Tax 	 1,181.2	 482.4	 144.9

Debt/equity ratio 	 0.8 	 1.2	 -

ROCE % 	 31.3 	 29.9	 -

RONW % 	 32.4 	 19.2	 -

EVA 	 1,200.5	 476.0	 -

EPS (Rs.) 	 31.0 	 12.7	 -

Book value (Rs.) 	 95.7 	 65.9	 -
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1 2Subsidiary Companies
NPIL

OVER
2003

2002

n Gross Sales in excess of Rs. 10 billion. (Rs. 11.4 billion)

n Net Profit in excess of Rs. 1 billion. (Rs. 1.18 billion)

n Dividends in excess of 100%. (105 %)

n Debt repayment of Rs.  1.1 billion

n Margins improvement: OPBIDTA margin higher by 2.7 %

n Stronger Balance Sheet  - Misc. Expenditure write-off

n Integrated ICI's Pharma business in five months

Watershed YearWatershed Year

n Overall Company Sales 20% 

n Formulations Sales 19.9 %, Excluding ICI-Pharma 12.8 %,

     Industry at 5.7% (ORG-MARG MAT Mar-03)

n Organic Growth: sustainability established

n Focused Divisions - field strength up by 340 to 2,134 

n Doctor coverage over 75% for all relevant segments

Strong Sales GrowthStrong Sales Growth

  Robust & Sustainable Export  Strategy  Robust & Sustainable Export  Strategy

Year
The

at a
Glance

Gujarat Glass Pvt. Ltd.	 98	

Ceylon Glass Company Ltd.	 128	

GG USA Inc.	 154	

Drs. Tribedi & Roy Diagnostic Laboratories Pvt. Ltd.	 165	 	

NPIL-Dr. Phadke Pathology	 	
Laboratory & Infertility Center Pvt. Ltd.	 179

NPIL-Dr. Golwilkar Laboratories Pvt. Ltd. 	 197	 	 	 	 	

NPIL Fininvest Pvt. Ltd.	 214	 	

Piramal International	 228	

Consolidated Financial Statements	 233	 	 	

Reconciliation of Accounts under US GAAP & Indian GAAP	 258	

n Acquired Global Bulk Drugs and Fine Chemicals Ltd. in January 2003

n Capabilities across the product cycle: from CCS to the mature molecule stage

n USFDA approved facility

n ROCE accretive

Rs. million

NICHOLAS PIRAMAL INDIA LIMITED
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