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PREMIER TY

Rogd. Okl Bh Flodk WobbAsuishiion

e X
ol Eia%‘ (Kerala)
NOTICE

NOTICE is hereby given that the Forty Second Annual General Mge(jng\qﬁm Mambers of
PREMIER TYRES LTD. will be held as under:-

DAY - Monday ji
DATE 28" July, 2003
TIME : 4.00p.m. »
PLACE :  Sowbagh, SRR '

Bharat Hotel (BTH),

Durbar Hall Road, o

Emakulam, Kochi— 682 016. "~
to transact the following business:- S

onmav BUBINESS. -

:{ecewe,, consu;er apd adgpt i&eﬁudtted Accounts of the Compay for. thqyear ended
Mdrch, 2003 and the Répbrt of the Directors and of the Auditors thereon.

2. To appoint a Director in place of Shri P N.Wahal, who retires by rotatlon and belng ehglble
offers himself for re-appmll.

3. To appqm r.in place of . Shri N. Sreekumar, who retires by .rotatlon and bgmg
eligible; offa 3\ Sif' forf:‘e-appd‘lﬂtn'ient

4, To consider and if thought fitto pass with or without modification(s}), the fol|owmg resolutlon
as an Ordinary Resolution:s =33 : 5 ATy e SRR I

“RESOLVED THAT M/s. H.N.Mehta Assocnates Chartered Accountants, the retmng audltors
be and are hereby resafpéirntéd asMditors of mcwwmummm Wi gbndlusion
of the next Annual General Meeting of the Company for Auditing the Aecewnts for;the year,
2003-2004 and that the Board of Directors be and is hereby authorlse fo ﬁx t){?e:{
remuneration plus travelling and out of pocket expenses for audit?

“By order of the Board
. For Premier Tyrés Ltd.
Place: Gurgaon (4 Kumbry
Dated: 9* May, 2003 Company Secretary
NOTES R
1. A member entitled to attend and vote is entitled to appointa proxy to attend andvété'en-

poll instead of himself and the proxy need not be a member of the Company. '[5; _ emlge?d ‘
proxy form, if intended to be used, should reach the Registered Office of the Goﬂ\ebﬁrﬁ' dily
completed not less than forty aight hours before the scheduled time of the Meeting.

2. The Register of Members and Share Transfer Books shall remain closed from 1* July,
2003 to 28™ July, 2003 (both days inclusive) for the purpose of Annual General Meeting.
3. Equity shares of the Company have been splitted from Rs.100/- to 10 equity Shares of

Rs.10/- each w.e.f. 3" June, 2002. Members who have not surrendered the share certificates
- are requested to send the same for splitting.
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4. Themembers holding sgrbs jn rialigdd gl g pliosted to intimate all changes

with respect to their bank details, mandate nomination, power of attorney, change of address,

change in name etc. to their dépéﬂb%aﬁﬂﬁhﬂm lTPhese changes will be automatically
reflected in Company’s records which would help the Company to provide efficient and better
service to members.

5. " Ploase bring your copy of the Ahnual Report to' the Meeﬂng
6.  Alldocuments referred to in the Notice are open forTnspectlon atthe Heglstered Office of the
. u;Comnany between 11.00 4m.t01.00 p.m.on any workmg day prigr 1o the date of the Meeting
. "and also atthe Meeting. " '
7. , iMembﬁgS intending to rquf;%mtgmatlon about Accounts to be explained at the meeting are
reqqested to write to th ompany at least ten days in advance of the AGM.

8. Members holding sharesldebentures in the same name(s) | under different Iolips are requested
to appiy for consolidation of such folios by sending 18iévant share’ debehtute’ cehifwates

9.  The shares of the Company are under compuisory Demat list of éEBT Ww8:f. 2% January,
2002. The trading in equity®hares can now be only in Demat Form. l-¢aseé you have not
damated your shares, you-may-go so by opening an account with a«DepeeItgry Participant
and complete demateriallzatlon formalities.

10. Information under Clause 4»9:DI Ihe Listing Agreement with Ihe Mim in :respect
of Directors seeking reappointment at the Annual Gengral MeQIIng (IIem No 24& 3 of Ordinary
BuSIﬁess) is given below.

DETAILS OF DIRECTORS SEEKING RE-APPOINTMENT AS REQUIRED UNDEI-‘I CLAUSE 49
OF THE LISTING AGREEMENT WITH THE STOCK EXCHANGES Al o

Shri F’N Wahaf dged about 54° years is a Cha emd Accoyntant ‘and Q ny chfetary by
professton, Shit N: Wahal joifiéd the Boar of Diréctors ofthe e aﬁg 6 year 199

His axperlence is; focused In Iltge, arqeséqf corgeme Iaw. fmame, aqgeuq;s énq buemege gffaurs

Shn PN, Wahal is a Hirecior. and member:of Badrd - of otver.compacies viz, Gilobal Oppﬂal Ltd.,
Fashion Brands International kvcHUSA: and ApnIIo InImnatnmI FZ@; @haqah SR

Item No. 3

Shri N: Sreekuimar aged about 54 years, joined tive Board of Direttors df’ﬂ!e*Oempqu in'the year
1897..He'ls B:8c. (Enpg), PEDIE and LL:BeHe has st sxperience éfménufwtm Iﬁéﬁuologles
and mdnagement ot:plant eperations: e i not a dﬁ%&w mw oeﬁer'edmpenv

By oidet.of-tié Board.
. ForPramiarTyres Lt
Place: Gurgaon. , Pndup Kumar)
!&:
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PREM#ER!*H‘YRE& LTB
' omo:mns |

o R

Deaf‘hhember

Your Dlrectors have pleasure in prasenting the .annual mpoﬂ andatd*edaccounmomw Gompany
for the financial year es\ped 31st March 2003. v :

1. FINANGIALRESULTS YEARENbEﬂL.X o YEKR&NDED

31st March, 2063‘ st March, 2002

S (ﬁd'hiﬁh) - (ﬁs/Lakh)
Otherlncome A 281 s 0 208 64
P:of;t befgra QQpreclatlon&mterest B 232 59 ,_1_82,_61,
.. . .- Depresiation s 3517 S
prombetoretwe . 19742 © 15144
-ProvisionforCurrentTax , 1886 7 v qihg

- ProfitaferCuenttax ' 187 - - - 13088

- Provisiorfor Deferred Téix = 72y < RN 53.02

_ Profitaftertax L s §684

2 OPEHATIONS -

Dunng the year under review, gross income amounted to Rs 282 lakh as agalust s 208
_lakh during the previaus ear itincdludes lease rental of Rs 150 lakh (previous year Rs 150
‘lakh) raceived from Apgllo Tyres Lid. (ATk), the. hoiding c%maw.  agogrdance. with the
Rehabifitation Scheme as approved anrd for]ndustnal & Financial Heconstrucuon (BIFR).
*After providling for depreciation of fts. 85 takh-(previdiis yéar Rs. 31 lakh), ‘provision for
- outrent ta.of As. 16akh (Previoirs year Rs. 12 {akh) and provision for Deferred Tak of Rs.38
lakh (Previous: yesit-Re.53 lakh); the:net profit amounted % Re 144 lakh: ugam m fﬂéf’
profit amounting to Rs 87 lakh in the previous year.

-In tetms pidhe-BIRR Qrder, ATL had taken over-your Company's Blant: an lsase taneght‘
. yoars from-April, 1896 under rehabilitation scheme as. approved bysha BIFR. The lease
period has expired.on a1* Marah;.2068. Your ditestoes: hewe axtanded the present ledse-
arrangement with ATL till 31* March, 2004.

3. i DIVIDEND -

‘ i vidw of iHé accumulated losses, no dividend is being recommended by the directors

tor tha year under review.

4. D TORS ‘
&aﬂ P»,N' Wghal and Shri N. Sreekumar, Directors retire by rotation at’ the: gorthooming
annual general meeting and being eligible, offer themselves for re-appomtment

The Gowt. of Kerala nominated Smt. Sudha Pillai in place of Shri Vinod Ras on the Board of
the Company w.e.f. 1* November, 2002. The board places on record its appreciation of the
services rendered by Shri Vinod Rai during his tenure of directorship.
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e

COST AUDIT

o THe® Govahiffient: Had ekemptisd the company from the 1G98t ayidit requirement for 8

years from January 1995 vide" thetr’ ofdét dated” 4th Augusi 1998. The exemption is

~ granted .. inpursuense; of the requesi masie by the company io. exempt it from the
.,ﬁ-,reqwrarngm ofﬁpat aygit. a8 the plant-is leased oyt to Apolie Tyses Lid. under Rehabilitation

‘Scheme sanctioned by, BIRR. The. cost asdit repait:of the Apallo: Tyfn Ltd;; the holding

te . 'pehdd

mod g

Company , covers your company’s unit also. YA s B r
ta 5 *‘ b

The application has been filed with the Central Government for soekmg exempilon for further
":ll fhd‘iivnb yBur ebn'rpanv ﬁ6é§ ﬁdfﬁﬁvﬁ ts oWh broa’ﬁctlon (’ R

Ty

AUDITORS’ HEPORT .

H 8. (} tamen.of agcounts referred to in the report of the auditors have
b‘een suita Iy explained by way of notes to the accounts as referred in the auditors’ report.

‘”‘““b‘dﬁﬁsﬁﬁ*ﬂou OF ENERGY, TECHNOLOGY ABSORPTION AND FQBEtGN
T i EXOHANGE EARNINGS AND OUTGO o

viraisr

iin" :

As tho plant is leased to Apollo Tyres Ltd.uptoMarch 31, 2003 and the company is not
carrying out any manutacturing activity of its own, no information is required to be furnished
under Section 217 (I) (e) of the Companies Act, 1956.

REPORT ON CORPORATE GOVERNANCE

Pursuant to clause 49 of the Listing Agreement, a report on corporate governance is given
in Annexure ‘A’ of this report.

DIRECTORS’ RESPONSIBILITY STATEMENT AS PER SECTION 217(2AA) OF THE
COMPANIES ACT, 1956

Pursuant to the requirements under Section 217(2AA) of the Companies Act, 1956, the
Board of Directors of the company confirm:

i) thatin the preparation of the annual accounts for the financial year ended March 31, 2003,
the applicable accounting standards have been followed and there has been no
material departure;

ii) that the selected accounting policies were applied consistently and the Directors made
judgements and estimates that are reasonable and prudent so as to give a true and fair
view of the state of affairs of the Company as at March 31, 2003 and of the profit of the
company for the year ended as on date;

iii)y that proper and sufficient care has been taken for the maintenance of adequate
accounting records in accordance with the provisions of the Companies Act, 1956 for
safeguarding the assets of the company and for preventing and detecting fraud and
other irregularities;

iv) that the annual accounts have been prepared on a ‘going concern’ basis.
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10. PERSONNEL

The mdustnal relation cqntmued to bg normal during the year. A. long;ermrsemement has
o baen signéd ‘with trﬁde uhions fqr(a pénod of 3 yeats. ‘

o Thene aeno. empiqees during the:year dmvmg remuneration- specmedﬂ:hﬂét Section
..o 217 (2A) of the Companies Act, * 1966 read with Compdhies Mulars b\‘ ’EMployees)
~.* Rulas; 1975;As'sush no parttcﬂlarsmta rtquréd to bammi%had* .

11. ACKNOWLEDGEMENT

* Your Directors arethanful for chq-gpergtmp tend d by Gnvefmam omagqla; bankers
and the employees for their valuable contribution to your Company

i ; Lo Pormd‘dﬂw#mﬁ&mdmmctors

" Plase: é'u‘r'géonw T ‘ s M;anwar)
Dated: 9*" May, 2003 Chairman

TR

i
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v’..:v),r“‘: s . . o - . ~ i N L : Amxanl‘A’
PREM‘]'“‘;‘ TYRES LTD.
REP RT ON CORPORATE GOVE A1 NCE
1. COMPANY’S PHILOSOPHY ON CODE QFQQ\(ERNA&CE o

"~ The Securities and Exchange Board of India (SEBI) has introduced Code of Carporate
- Governance for implementation by the companies listed with Stock Exchanges Your company
has complied im all material respect with the features of Corporate Governance stipulated
in the listing agreement. A report in line with the requirements of Stock Exchange and
practice followed by the company is given below.

2. BOARD OF DIRECTORS

a)

Board Procedure:

In the year 2002-2003 four meetings of board were held. The intervéﬁing periodbetween
the board meetings was well within the maximum time gap of four months prescribed in
clause 49. The minimum information tq be made available to the. Board as per

~ Anfiexuré? ’ftﬁrmmg ﬂart of Clause 49 are bemg complied with.

Number and dtes on which tha meetmgs of board of directors were he|d
During the year, 4 Board Meetings were held on'the followmg dates:-

26" June, 2002
19" September, 2002

" dmoctobarzoez L

55 18 TN DA
i, Gempesition of board;

28" January, 2003 it - oL 0

JETs TIREPRR L R R E

The board of directors compnsosm‘ e@ht directors, three nofi- éxet‘:ufive and independent
ditectors, which include two nd’mlh'eés of Government &Kérala Alf dlrectors have varied
expenence in the areas of flnance faw business and md.u,strv etc; .
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‘NameiDagignation of Category No. of positions held in No.of Board - Attendance

Director ~_other com .. .. mesting attended at last AGM
N SRR R I o L)

_ Shri Onkar S. Kanwar . Non-pxecutive .. .= "' 47 "7 s o 4 Yes
Chairman " Non-Independent
Shri K. Jacob Thomas Non-Executivellndependent 3 2 4 Yes
Shri Neeraj Kanwar Non-Executive Non-Independent t LI 3 | Yes
Shri N. Sreekumar Non-Execiitive Non-indeperident - B 1 B Yes
Shri PN. Wahal Non-Executive Non-Independent 4 Yes
'Shri U.S. Oberoi  Non-Executive an—lpdependent 2 1 4 Yes
Smt. Vasanthakumari Non-Executive_Independent - - Nil - No
Nominee Director — Gowt. - ' :
of Kerala. :
Smt. Sudha Pillai Non-Executive 3 - Nil ‘ Not
Nominee Director — Govt. Independent ) : B Applicable
of Kerala

Ceased to be Director

Shri Vinod Rai Non-Executive Independent 14 - Nii No
Nominee Director — Gowt.
of -Keralg: .

This includes directorships held in public limited companies and subsidiaries of public limited
companies and excludes directorships held in private limited companies and overseas companies.

* The Govt. of Kerala nominated Smt. Sudha Pillai as its naminee directer an the board in place of

Shri Vinod Rai w.e.f 1* November, 2002.

" 3. AUDIT COMMITTEE

a) Constitution of Committee )

The company had constituted an Audit Committee in the y'.eaﬂr, 200,‘1. The present
constitution of the Audit Committee comprises of following five Nin-executive Directors
to specifically look into the internal controls and audit procedures.

Name of Director Designation No. of meetings
Shri K. Jacob Thomas Chairman 3
Shri Nearaj Kanwar © Member 3
‘Shri N. Sreekumar ‘Member, 1
ShriPN.Wahal Member 3
Shri U.S. Oberoi "~ Member -3
b) Meetings:

During the year, Audit Committee met thrice since 01.04.2002 on the following dates :-

- 17" June, 2002
- 31% October, 2002
- 27" January, 2003
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