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NOTICE

NOTICE is hereby given that the Forty Second Annual General
PREMIER TYRES LTD. will be held as under:-

M»rnb*re

DATE
TIME
PLACE

to transact the following business:-

ORDINARY BUSWE^S
1 .

Monday
28th July, 2003
4.00p.m.
Sowbagh,
Bharat Hotel (BTH),
Durbar Hall Road,
Ernakulam, Kochi - 682 01 6.

Tq receive, consider and adopt th»; Audit
3T'^ March, 2003 and the flepbrt of the Di

Accounts of the Compaq for th$ year ended
of the Directors and of the Auditors thereon.

2. To appoint a Director in place of Shri P.N. Wahal, who retires by rotation, and being eligible,
offers himself for re-appajn%nant ^ :; • -i- •••-.- : ";•'">..

3. To appoint a Dpctor in place of Shri N. Sreekumar, who retires by .rotation, and being
eligible, ciffe%fflmsetf for re-appointment.

4. To consider and if thought fit to pass with or without modification(s), the following resolution
as an Ordinary Resolutions ]> A' ; ^i - ; ' ?- s»
"RESOLVED THAT M/s. H.N.Mehta Associates, Chartered Accountants, the retiring auditors,
be and are hereby re-apjWMnKd afrttuditors of th* CojVipMy to tiotd office xirttil tWcfcrnilusion
of the next Annual General Meeting of the Company for Auditing the ̂ ecewnta t̂hc yeor
2003-2004 and that the Board of Directors be and is hereby authorised to fix their
remuneration plus travelling and out of pocket expenses for audit."

By order of the Board
ForPrem*wTyr»«Ltd.

(Prad«ep Kutrtbr)
Company Secretary

Place: Gurgaon
Dated: 9th May, 2003

NOTES
1. A member entitled to attend and vote is entitled to appoint a proxy to attend and vote en

poll instead of himself and the proxy need not be a member of the Company. The encjosfid
proxy form, if intended to be used, should reach the Registered Office of trie CorfipSnyJdury
completed not less than forty eight hours before the scheduled time of the Meeting.

2. The Register of Members and Share Transfer Books shall remain closed from 1" July,
2003 to 28th July, 2003 (both days inclusive) for the purpose of Annual General Meeting.

3. Equity shares of the Company have been splitted from Rs.100/- to 10 equity Shares of
Rs. 1 0/- each w.e.f. 3rd June, 2002. Members who have not surrendered the share certificates
are requested to send the same for splitting.
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4. The members holding s^rfsJn (|ij,ri||i|nifii|ilifiiiljf|(| a|n|rfposted to intimate all changes
with respect to their bank details, mandate, nomination, power of attorney, change of address,
change in name etc. to their d6p6*itoify parHti(feiihfi[D îiftiese changes will be automatically
reflected in Company's records which would help the Company to provide efficient and better
service to members.

5. i PfefiBiebringyoupocfpy' fcfthe^rmusl Rwport toi;l!he Meeftnljl ?

6. All documents referred to in the Notice are open for inspection at the Registered Office of the
Company between 11.0,0 a,rp. to 1.00 p.m. on any working day prior Jo.the datepUhe Meeting

v ancf alsoalthe Meeting^,','''*'' "'"" .
. • '- - ^1 ' "t ~ 'V,* - (V ''V 'fi **••' : ••>'** *'"* '•' .;'•

7. Membe/s intending to requjr&Jnfcjwation about Accounts to be explained at the meeting are
requested to write to the Company at least ten days in advance of the AGM.

8. Members holding shares/debentures in the same narne(s) under different folios;are requested
to apply for consolidation of such folios by sendinVreleVahtshiare/debenture certificates.

9. The shares of the Company are under compulsory Demat list of 4>EBt w.e.f. 2nd January,
2002. The trading in equity^hares can now be only in Demat Form, to cow you have not
demated your shares, you may do so by opening an account with a Depoaite,ry Participant
and ppmplete dematerializa,tUxn formalities. ,,. s „

10. Information under Clause 49*>f the Listing Agreement with the Stookĵ Qhanaea in * respect
of Directors seeking reappointment at the Annual General Meting (Item No,2^ 3 of Ordinary
BUslrtess)is given below. " ? ! « c

DETAILS OF DIRECTORS SEEKING RE-APPOINTMENT AS REQUIRED UNDER CLAUSE 49
OF THE LISTING AGREEMENT WITH THE STOCK EXCHANGES 3-°' ^ 3 4 f

Shri RN. Wfenaf aged about 54 years is a Chadered Accoynf2|rrt arid G.c>rnpariy Secretary by

Hfe exp»rtff)pe ipjfpcwsadJri tb,̂  arqas f̂ -aaqjj^')iii$^^
Shri RN.VN^hal i« a directot and rnember.of Board 0f ether compartes viz. Gtobarf Capital Ltd.,
FaaN0n Biimd« kite; reto^ e< • . •
Item No. 3 - •-"• . . . . • • • . « • - ! < . T » - . ' '• : ~<^ ?'-• : . ' : . : . ' , . . , • . • • - . -

ShrtN. Sreekumar aged about 54 years, joined th»floawl of DiredtoredfUwCoropany in the year
1997. He is B^9c. (Engg)., P«O1E and LL.B; He h»»va««(pertert«Kjf manufacturtng teehnologies

By order of the Board
For Pwmlnr"iVf»« Ltd.

Place: Gurgaon. (Prad*ep Kumar)' "
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PREMIER TYRES LTD.
, , * , ' . i ' . . : •

• DIRECTORS' REPORT

Deaffftember, ' " ' ' • 1 •

Your Directors have pleasure in preisentinglhe annual report and audited accounts erf the Company
for the financial year :erojed 31st March, 200,3.

1. FlfNAW6iALft^Utrs YiARteNbiECi
31stMarch,2003 3 1st March, 2002

Other income / ' 2l.76
PVoffr^ ' j ; 23^59 , 1S2.61

- Djtpresiatjon , J35.17 , 31-17

15144
- Provision for Current Tax " , 15.6^ * ii.56

Profit after tax 144.14 86.84

"OPERATIONS' " ,.-,*».-.. . . ' • * . ' . . • . ' • • • , . -:- • , - • • ? , »•-,'• . - . . • • - . - . ^ - . : • ' • ' : . . • ' • ' • • • • • / •
During the year under review, gross income amounted to Rs 282 lakh as agaiftst Bs 208
l̂ kh during the previous year. It inolydes (ease rental of fls 150. laKh (previous year R$ 150
isNh) rejq l̂v^ frpm Apo|e Tyjfef l̂ ,MJ9,;tl̂ boî
Rehabifitation Scheme as approved by Board for Industrial & Financial Reconstruction (BIFR).
Atter providing for deprecfation of Rs. 35 i&kh (previous year Rs. 31 lakh), provision for

lakh (Previous y»»R6f.53 tokh),4henet £«$ amoonttod to» Re.144 fe*h aga^st tt*e net
profit amounting to Rs 87 lakh in the previous year.

In te«foa*yhfrl$fiB Q«ter, ATL had-fiiliwi ow»y«iFCipiHDWW*Pten*«n lease «
years from April, t996 uixiw rehabittaiww soheflie ao approved b^1he BIFfl. 11̂  lease
period has e*pmw» on 31-" March* 2009. Your difeotow have extended th« present tease
arrangement with ATL till 31 " March, 2004.

DIVIDEND

Ih vie\w of the accumulated losses, no dividend is being recommended by the directors
for the year under review.

DIRECTORS
'/i Lffl.'-i, ;i5'; '4} : ' :: ' .' '.^

;̂ hri P.|̂ ; V^hal and Shri N. Sreekumar, Directors retire by rotation at the forthqoming
annual general meeting and being eligible, offer themselves for re-appointment.

V

The Qovt. of Kerala nominated Smt. Sudha Piflai in place of Shri Vinod Rai on the Board of
the Company w.e.f. 1" November, 2002 .The board places on record its appreciation of the
services rendered by Shri Vinod Rai during his tenure of directorship.
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COST AUDIT

natf ^fer^te^ fftf cdrh|»|ir)y frorri JN ̂ ?*iif̂  "W1^?"* for 8

years from January 1995 videi tftetr bfiiettiafeo* 4th August, 1998. the exemption is

"lf r-equi^^^^
Scheme sanctioned.fciy.̂ FR. The. oetf audit report of the Apollo Tyres Ltd,) the holding
Company, covers your company's unit also. „ . , IB , f

The application has been filed with the Central Government for seeking exemption for further

V'SmcJ -U' . -v -v • . - • ;", - i
s iv : •:• i'.h:.-> .--.• • . • - • : ' ; . • ( ' " : :"=.•: • * • ' . • • '•'•': '-

6. AUDITORS'REPORT

.̂̂ .̂  .3 T-a-nr.-.TTmri;^ referred to in the report of the auditors have
been suitably explained by way of notes to the accounts as referred in the auditors' report.

7. " MC'c5rteERVATlON OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN
' ^HEXCHANaE EARNINGS AND OUTGO ' j.̂

>;fc.>mip.fs3 '•"'""' • ""' • ' ' ' "''
As the plant is leased to Apollo Tyres Ltd. upto March 31,2003 and the company is not
carrying out any manufacturing activity of its own, no information is required to be furnished
under Section 217 (I) (e) of the Companies Act, 1956.

8. REPORT ON CORPORATE GOVERNANCE

Pursuant to clause 49 of the Listing Agreement, a report on corporate governance is given
inAnnexure 'A'of this report.

9. DIRECTORS' RESPONSIBILITY STATEMENT AS PER SECTION 217(2 A A) OF THE
COMPANIES ACT, 1956

Pursuant to the requirements under Section 217(2AA) of the Companies Act, 1956, the
Board of Directors of the company confirm:

i) that in the preparation of the annual accounts for the financial year ended March 31,2003,
the applicable accounting standards have been followed and there has been no
material departure;

ii) that the selected accounting policies were applied consistently and the Directors made
judgements and estimates that are reasonable and prudent so as to give a true and fair
view of the state of affairs of the Company as at March 31,2003 and of the profit of the
company for the year ended as on date;

iii) that proper and sufficient care has been taken for the maintenance of adequate
accounting records in accordance with the provisions of the Companies Act, 1956 for
safeguarding the assets of the company and for preventing and detecting fraud and
other irregularities;

iv) that the annual accounts have been prepared on a 'going concern' basis.
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10. PERSONNEL ;

The industrial relation continued tplag normal during the y»ar. A Jong, (errp settlement has
- of &,years.

There ai»no employees during the year drawing remuneration specified undet Section
217(2A)of the Omipan̂  Ad, 1956 read wttti Compares (Particulars of Employees)

' Rules, 1 875, As «wh no particulars an» rfequiredtobsfumtehed.

11. ACKNOWLEDGEMENT
. . . - , - • • • ' . . . - . , - ; , , . . ; '• f ' " • '' '

Your Oirectore are thanl̂
and the employees for their valuable contribution to your Company.

rectors

-. , , , . , . - • .
l*fabe: durgaon- " '" ' " ' . ,' •'•".. ̂ -...^ ,.-,. -.
Dated: 9th May, 2003 Chairman
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,,,,, , f. . • • ' . , . > . . • . - , < • ( ' • . . ; ; . , . . : : - r > • ' . - ~ . " ' . • • Ahn«xure'A'

peliiWiEfi TYRES LTD.
REPORT ON CORPORATE GOVERNANCE

1. COMPANY'S PHILOSOPHY ON CODE OF GOVERNANCE

The Securities and Exchange Board of India (SEBI) Has introduced Code of Corporate
Governance for implementation by the companies listed with Stock Exchanges. Your company
has complied in all material respect with the features of Corporate Governance stipulated
in the listing agreement. A report in line with the requirements of Stock Exchange and
practice followed by the company is given below.

2. BOARD OF DIRECTORS

a) Board Procedure:

In the year 2002-2003 four meetings of board were held. The intervening period between
the board meetings was well within the maximum time gap of four months prescribed in
clause 49. The minimum information to be made available to the, Boqrd as per
AnriexureM'titling j&rt of Clause 491 are being compjiedwlth. '

b) Number and d&tes on which the meetings of board of directors were held.
During the yearf 4 Board Meetings were held on the following dates:-

26th June, 2002

19th September, 2002

28th January2003 '*"• ~ : - • - • ' • f v ' - - ' ' ''' ' :" '

;,;-;i;:.an- :« .• ." . no.- - •> :-' "' • ' '" r<- J '" ""
c); Composition of board:

• : ,. ' *' f . > "; "' r1'

The board of directors comprises ofeî jht directors, threfertort-eK^ulveand independent
directors, which include two ndrnfrie&s? of Government of f̂ rala, All'directors have varied
experience in the areas of finance,law, business and ind t̂ry etc; ,
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Nama/Pflf̂ ination of Category No. of positions hald in No.of Board Attendance
Director other companies masting attended atlastAGM

Shri Onkar S. Kanwar
Chairman '

Shri K. Jacob Thomas

Shri Neeraj Kanwar

Shri N. Sreekumar

Shri P.N. Wahal

Shri U.S. Oberoi

Smt. Vasanthakumari
Nominee Director - Govt.
of Kerala

hkU*|xec|itive v 4 " *
Non-Independent

Non-Executive Independent 3 2

Non-Executive Non-independent 1 1

Non-Executive Non-independent -

Non-Executive Non-independent 3

Non-Executive Non-independent 2 1

Non-Executive Independent t

• :A

4

3

1

4

4

Nil

Yes

Yes

Yes

Yes

Yes

Yes

No

Smt. Sudha Pillai Non-Executive 3 - Nil Not
Nominee Director - Govt. Independent Applicable
of Kerala

Ceased to be Director

Shri Vinod Rai Non-Executive Independent 14 - Nil No
Nominee Director - Govt.
of Kerala' .

This includes directorships held in public limited companies and sub ĵdjaries of public limited
companies and excludes directorships held in private limited companies and overseas companies.

* The Govt. of Kerala nominated Smt. Sudha Pillai as its nominee diree*er on the board in place of
Shri Vinod Rai w.e.f 1*fabvember,2002.

3. AUDIT COMMITTEE

a) Constitution of Committee

The company had constituted an Audit Committee in the year 2001. The present
constitution of the Audit Committee comprises of following five Non-executive Directors
to specifically look into the internal controls and audit procedures.

Name of Director Designation No. of meetings

Shri K. Jacob Thomas Chairman 3
SJiriNewajKanwar Member 3
Shri N. Sreekumar Member t
Shri RN: Wahal Member 3
Shri U.S. Obefoi Member 3

b) Meetings:

During the year, Audit Committee met thrice since 01.04.2002 on the following dates:

- 17th June, 2002
- 31st October, 2002
- 27th January, 2003
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