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Jooied- eI 221 /| HIGHLIGHTS

=qU (et #)/Rs. (in lacs)
e Jdqifas on 31-03-2010
Net Profit 50880
STHT s
Deposits 4815509
e (dtea.)
Advances {B.S.) 3263911
Tt &5 ST
Priority Sector Advances 1075380
e (fvm.)
Investments (B.S.) 1788684
iR ge uineet (%) )
Return on Assets {%) 1.05
I vte 3 (%)
Net NPA Ratio (%) 0.36
it garfaT S1uT (%) (Fre-I)
Capital Adequacy Ratio (%) (Basel-l) 11.74
oft wrfeTaT s (%) (e-)
Capital Adequacy Ratio (%) (Basel-Il} 13.10
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F-Froares A&/ Performance Indicators

HHA YR / Total Business

[-]
2 100000
s 81893.76
= 80000
&
- 60000 -
-
'E 40000 1
20000 A
i
0
2006 | 2007 | 2008 | 2009 | 2010
n Hhel AR
Total Business | 26724.50 | 31266.82 | 43240.42| 59373.75|81893.76

¥% 9 aR=ras a2 gg o™
H I 21.60 % TAT 18%
&) gig ura @

Operating & net profit of the
Bank have registered a growth
of 21.60% & 18% respectively.

d% 3 =aarg ¥ 37.93%
&l qig g 3|
Bank achieved 37.93%
growth in business.

W& /E ATH / GROSS / NET PROFIT
950 A 877.56

850 4
750 4
650 4
550 -
450 |
350 4
250 +
150 4

50

AU FRET § /Rs. in crore

2006 2007 2008 2009 2010

== g5 ar/NetProft | 108.32 218.53 382.36 431.18 | 508.80

BT A/ Gross Profit | 267.60 472.44 542.66 721.71 | 877.56

Percentage of NPA levels
declining over the past few years.
Gross NPA lowest in the Industry.

TEA / PE TG / GROSS / NET NPAS os)

10.0
8.0
8.0
4.0

2.0 1
] 0.74%
g,g 1243% 065%  0.63%

0.6 1
0.5
0.4
0.3 1
0.2

0~32°/° 036%

ufrea (%) / Percentage (%)

2006 2007 2008 2009 2010
-~ T T 961% 2.43% 0.74% | 0.65% | 0.63%
2.43% 0.66% 0.37% | 0.32% | 0.36%

& i/
“ Not NPAS

fara 2 a9 4 @R

a1 ufa sHar am o

AR IR B BT 2|
Consistent improvement in

business & profit per employee
over the last few years.

fand &e awf 4 Adig yfoea
D WA & ar A 2| s A
Jhe TIHNT fr W ) 2

wft & wmar A am/
10 1 Business & Profit Per Employee 962.84

655.58
6.16
4 328.59 - 4.96
277.23 : 4.18
2 2.31

¢ Al
Rs in Lacs

0 2006 2007 2008 2009 2010

lgf;msspiergmpfg,ee 277.23 | 32852 | 466,87 | 655.58 | 962.84
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i wetard @
B 5o Per Employes 1.12 231 4.18 4.96 6.16
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freere sied @ Raid 200910

frvre Wed 31 7914 2010 @ FEG ¢ @ aif¥s RS,
-3 3R - @R B 9gd HRd §¢ g AT
I TR B |

¢ 2008—09 T SN AR aNfefer 7 & Feld WA
arfarger < 3R SAR—Jgd Aeqd g | frma 89 s
31 % sier 9 wiiera # gfE &1 %1 & ST RiE
T & RO 9§ 200809 H YRG BT GHA T, SIS
SRS 6.7 WRTH B & W 41| et a9 2009—10
SR B iR R g fag fwa
ey 7 PR B Faba o YH I} @, {Riws R
UG arefeaRen # 7 ufde 4 ofe H g g A &
RIS ADT B e JHIGY o |

WV SfeleraRel] I @ UT UR SR T STRER,
2009 ¥ foafa & i &1 <& & Rrwa s & f o9
T B T § | shrenfirs &= § o) sorae afy s

-39 gY € AR wee ofR aredl Wi @ 9ga @) gy A

AT ) YT T BT AIET 8 | Ga-a B R argroh

Hebae W) waq e TR BT wdT 29 ¥

Sreferereent & sy # org fivae @ Rurfy # 9ol 9 quR
81 ¥eT &, fhg a1 Ry t Rerfy & sgema Riarss a9
g 8| sguraTs. § af x99 3R, o Rawr 2009 #
05 Wfwia & sgER W 2010 W 99 ufwe & g E S
ARer R ¥ o6 gl fmmd wher 3§ | 2010 & forg
8.5 TITCTeT 7 HeT IR0 3 31fdyes 2 |

sfRres gt Reafy a9 e w@ren—~ g9 gu9 geat
4 gig @ afmRT o, o 5 PR sy qamEt @
I 98 & g IRIE J ongf B v gEEt @
BN ITTE] TN <A AR BT IS 2 | ag Rufy
e—grer Rfalr swel § 58 § 9l @ g
RS ) TawR 2009 § —0.4 wfed & A 2010 A
47 "forerd 1 Rerfy & 7z wifd & wmar 2

SRie Feeltg & Ferd g  SUT W g 39 o1 R

Rerfeai < o1 ROy woorenelt ® wm Bfew @
TR Rord § 3 AR 9gamg & farg fger fwn

ffes BriEaT # ToIgd GUR B gy F @ o
(Ta—3) ¥ gfg e fooft &= & o1 waTE 9 200010 B
forg s~efa Red 3 & Y=o sfresermeli & e e
T 3R TTET e 2010 BT TR Rl iRy wder
TR Red 9% gW1 e dwerd aae § gy @
AfAReD Tepel § BTy GuR g, 9dl el Miemee Faer

DIRECTORS' REPORT 2009-10

The Board of Directors takes pleasure in presenting the
Bank's Annual Report, the Balance-Shest and Profit &
Loss Account for the year ended 31stMarch, 2010.

ECONOMIC SCENARIO

The Indian economy experienced moderation during the
year 2008-09 in the wake of the global economic
slowdown. India's GDP grew by a relatively modest rate
of 6.7% in 2008-09 due to global slowdown after
registering an average 9% growth in the previous three
financial years. Though 2009-10 began with a difficult
global scenario but the world economy started showing
sign of recovery due to which Indian economy was also
continued to grow by over 7% which was impressive by
global standards.

The Indian Economy is firmly on the recovery path.
Exports have been expanding since October 2009, a
trend that is expected to continue. The industrial sector
recovery is increasingly broad-based and is expected to
take firmer hold going forward on the back of rising
domestic and external demand. Various lead indicators
of service sector activity also suggest increased
economic activity.

The economy is recovering rapidly from the growth
slowdown but the developments on the inflationary front
are worrisome. The headline inflation, as measured by
year-on-year variation in WPI, accelerated from 0.5% in
September 2009 to 9.9% in March 2010, exceeding
RBI's baseline projection of 8.5% for March 2010 set out
in the third quarter review.

The initial inflationary pressure was predominantly
conditioned by rising food & fuel prices, reflecting the

- impact of a deficient monsoon on agricultural output and

the increase in international crude prices. In the second
half of the year, with persistent supply side pressures,
inflation became increasingly generalized. This is
evident from the acceleration of inflation in non-food
manufactured products from -0.4% in November 2009 to
4.7% in March 2010.

These inflationary conditions, coupled with the stronger
momentum seen in the pace of economic recovery,
created the compelling ground for altering the Reserve
Bank's policy focus to anchoring inflation expectations.

Refiecting the stronger recovery in economic activities,
growth in broad money (M3) and flow of credit te private
sector exceeded the RBI's indicative projections for
2009-10. While the increase in CRR affected by the RBI
fn its Third Quarter Policy Review of January 2010 led to
some moderation in excess liquidity, overall liquidity
conditions remain comfortable.
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T Tomeldt ¥ bR B o P g 9§ B R ARF
TR &1 %=1 A XeT | s 85 @) SOREl @ varg
9 o Ay IR i A 9 R am |

TR @ v R, RafY F guR 9o 751 RAIRY 3 Ted =R
@ ey U B AR H au T gfey o wed &)

|/ FremdR T 2000—10 F TE A B ara—uw
& U WS gag 1 o IR guRi & uReiE
far 21 YR sefaran gR1 Wi o' dg e
FT SfaRe wfits &7 9w & |

a% 2009—10 A 9 &1 drRA—froqeH

a9 2009—10 @ TR & = dravw s+ o | o a9
B g ¥ 98 @ SRE dF @ Fr e @ gy 9
frivera & —
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The banking system's credit to the Govt. was the prime
driver of monetary expansion during the year. The flow
of resources to commercial sector distinctly improved
from both bank as well as non-bank sources.

Going forward, the demand for money may increase with
acceleration in recovery and the elevated level of inflation.

On the whole, the economic recovery, which began
around the second quarter of 2009-10, has since
shown sustained improvement. This fast growth
displayed by the Indian Economy is indicative of its
inherent strength.

BANK'S PERFORMANCE IN 2009-10

During the year 2009-10, the Bank made significant all-
round progress. The highlights of the Bank's
performance during the year, as compared to those of
the previous year are as under:-

Hel facha @ae! @ aifavfad o1 fFfreags PERFORMANCE UNDER KEY FINANCIAL
INDICATORS
(%9 T #/Rs. in Lacs)
fra=oT / Particulars T 3t WMk 9/ Year Ended | yfererg qeena
31.03.2010 31.03.2009 | %age change
&R 3T / Interest Income 393418 324717 21.16%
3 Mg / Other Income 41180 40769 1.01%
FA 31T/ Total Income 434598 365486 18.91%
e AT/ Total Expenditure 346842 203315 18.25%
uf¥are @4 / Operating Profit 87756 72171 21.60%
Y& ™/ Net Profit 50880 43118 18.00%
snfgal g¥ ufawa / Return on Assets 1.05% 1.24% -
g @ A (39 3§ TH)/ Net Interest Margin (NIM) 2.44% 2.91% -
THA ATuid IRAT / Gross NPAs (%) 0.63% 0.65% .
Y& IFoid SRAT / Net NPAS (%) 0.36% 0.32% -
golt U?J‘F?IHTGHEHH (et 1) /Capital Adequacy Ratio (%)(Basel 1) 11.74% 11.88% -
ol waiierer g (et ) /Capital Adequacy Ratio (%) (Basel I | 13.10% 14.35% -
<irs / EPS 26.98 7.31 -
goft vd srRfara i CAPITAL & RESERVES
¥ & wed goh R e aRed= @ frmrgeR RY T The Paid-up Capital of the Bank remained unchanged at
favge RIavYT & ST 383.06 TRIS W8 | Rs.383.06 crore as detailed below:
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{Amount in Crore)

(i e )
faa=or As on As on
gAY agr .
31.03.2010 | 31.03.2009 Particulars 31.03.2010 | 31.03.2009

e gol 183.06 18306 . Equity Capital 183.06 183.06
AR N G afEE - Perpetual Non-cumulative
IR (e 20000 | . 20000 Preference Shares

( ) ' (T (PNCPS) 200.00 200.00
e 383.06 383.06 Total 383.06 383.06

31.03.2009 &1 §% H ¥F ATTATT 1634.33 FUF TUY
off N & 31.03.2010 B TTHT 2128.23 HIES TIY T

TS |

5 1 YT gatTcy SIgUTd (d9-11) 31.03.2010 Y 13.10%
el wHid 3E% fay —Han PuiRa srawgear oR
WHARTSR. 7.68% & WY 9% ¥ | T§ & RF & gRI
375.00 TRIS BUY & Hfaey, saRadg 7 wor (Srar-ll)
qig 9 g Ty |

The Net Worth of the Bank has improved from
Rs.1634.33 crore as on 31.03.2009 fo Rs. 2128.23 crore

ason 31.03.2010.

The Capital Adequacy Ratic (Basel !l) of the Bank is
13.10% as on 31.03.2010 against the minimum
stipulated requirement of 9% with core CRAR at
7.68%. During the year, the Bank issued redeemable,
non-convertible subordinated (Tier-11) Bonds for
Rs.375.00 crore.

Hhof AU TOTAL BUSINESS
¥ = fR=fra 7§ 2009—10 The aggregate
HERMS1000FRGHIT | Hhel ATIN / Total Business business of the Bank
3 afE Pral § 100000 crossed another
G milestone mark of
TRR 81893.76
g@g&ﬁaiﬁ = 80000 Rs.81,000 crore
'Eg}ﬂ I 20092010 g 59373.75 during the financial
H g Y Y B T |~ 60000 - year 2009-10. The
T # 2252001 T | T 43240.42 total business of the
R 40000 1 5704 5o 31266.82 Bank increased by
o = saar 20000 - Rs.22520.01 crore to
N ; 375 TS " { l Rs.81893.76 crore at
G 8189376 RIS 1 the end of the
0
TUOE T E S B T 2006 2007 2008 2009 2010 year 2008-10, from
37.93% ! 9 ) T | |MTotal Business | 26724.50|31266.82 [43240.42 | 5937375 | 180376 | | RRS-59373.75 crore,
s — recording a growth
rate of 37.93%.
o™ PROFITS
5 @1 Rerd =g During the year, Bank
AT 18% B oo @ Y& ©M/ Net Profit has posted a record
B §T ¥ I 508.80 e i
AN Gﬁ 5 600 Net Profit of
%QT@_ T = 500 | 508.80 Rs.508.80 crore from
freel a9 2008—09 & 431.18 Rs.431.18 crore
B IRF 4318 mee | T 400 - 382.36 ing
o '?s\f_cﬁ Eﬁ ; during 2008-09,
S gp ‘ ‘ 300 1 registering a growth
TRared @ F : 218.53 f 18%. O i
2160% ) 3 41 200 - 0 o. Operating
n_g r;hoﬁﬁq-q‘ 108.32 Profit of the Bank
3 2008—09 X 100 1 increased by 21.60%
i 721.71 ;T\ﬁ@, ‘6% 0 = at Rs.877.56 crore in
i gef il 5 =9 2006 | 2007 | 2008 | 2009 | 2010 comparison to
7.56 E!ﬂ’f?s’, Uy Y& o Rs.721.71 crore in
T | B Net Profit] 108.32 218.53 382.36 431.18 508.80 2008-09
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DEPOSITS

4176% 91 g Tt
i fras e afigs
1447944 TS TUYY
BN ¥ 31 A 2010 Y
TE 4915509 TS
T 8 M, W
31 9 2008 @I
3467565 BRIS BUY
fi| ¥ A -
R & sfraa e
oo a¥ oY 7.08% B
AT ¥ 6.32% T |

%. TSt ¥ / Rs.in crore

60000

1 ¥/ Deposits

50000 4
40000 A
30000
20000 1
10000 1

0

16924.58 1931876

24831.41

34675.65

49155.09

4

g e -
1A B AN ST e e A

fow

CLIR ]

2008

N
o
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=]

Deposits

16924.58

19318.76 | 24831.41

34675.65

49155.09

s

ADVANCES

faie 31.032000 &
T 2469810 IS
gy @ Aafim A
3256% B gy &
Fd gy 3
31032010 @ ¥ @
o AW 3273867
FIS TAY B T
afys w e
fowa fvar af @
1179% ¥ g A
fraie 31.032010 &1
10.45% T AT |

©. TIsl ¥ / Rs. in crore

3T /Advances

40000

30000 1

20000 1

10000

0

9

1 2006

24698.10

18409.01

il

T
A

11948.06

~J
[{e]

N HRB
o
o
~1 R

998.92

—

(—
(—
——

2008

2009

32738.67

afa

B Advances

9

799.92 | 11948.06 | 18409.01

24698.10

32738.67

Tretiemdr 83 A
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Total deposits of the
Bank registered a
growth of 41.76%
with net accretion of
Rs.14479.44 crore, to
reach Rs.49155.09
crore as on
March 31, 2010 from
Rs.34675.65 crore as
on March 31, 2009.
The average cost of
deposit of the Bank
stood at 6.32%
compared to 7.08% in
previous year.

The Bank's overall
advances increased
by 32.56% from
Rs.24698.10 crore
as on 31.03.2009 to
Rs. 32738.67 crore
as on 31.03.2010.
The average vyield
on advances stood
at 10.45% as
on 31.03.2010
compared to 11.79%
lastyear.

PRIORITY SECTOR ADVANCES

d9 © fgar®
31.03.2009 E
werfmar &= aifam
7388.41 HIS ©UT H
feie  31.03.2010
P 1075380 IS

#  43.54%
2009-10 ¥ wrerfA@ar
a3 @ 9ff Jeg urd

—wrerfe &=/ - wrerfiEe &9/

Priority Sector

Non Priority Sector

= fog & fafv=

o) faeTe afR T SNeE FEEE 46 B NI
Hewg a1d) &89 B | 9N 9% seaer R afafeg
RER frEm |fta @y vd dmia fFeEr 9 7 @
TR €Y U ATIF T T FT U H VETE |

Priority Sector
advances of the Bank
increased from
Rs.7388.41 crore ason
31.3.2009 to Rs.
10753.80 crore as on
31.3.2010, stood at
43.54% of Adjusted Net
Bank Credit as against
national target of 40%.
The Bank has achieved
overall Priority Sector
targets for the year
2009-10. Various rural
development and

poverty alleviation programmes continued to be thrust areas
during the current fiscal. Bank continued providing credit to
small & marginal farmers including tenant farmers and oral
lessees atcheaperinterestrate of 7% p.a.
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