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&Y (er=at ®#)/Rs. (in lacs)
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Net Profit 52617
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ehet R
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yTAfHeRar &= 3rfEm
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Gross Investments 1870128
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Return on Assets (%) 0.90
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gfaT 3UT (%) (=l
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MfeT /NOTICE

Tag N1 gf¥a far oirr € & donme gus Ry d@

G UIYURDI B YA qIfie R dod TR BN

TFESIRTH, garar ure, 75 fAeel—110010 H FEWAR,

16 S, 2011 BT UG 11.00 dof MARTT grfi | god

ferferRad PRIER Farferd 8 |

1. d% BT 31 74, 2011 S JolT—UA, 31 Hd, 2011 B
AT 9§ & AT oidT, ordl § FeifRd Jraf
P HrAfTIET Tl Bridal W Need "ed &I
RUre 3R GaF—95 U4 ol WR ol uRiedl b
Ruré wR fGaR—aw=l, srgaed @ aiFfieRoT |

2. f&E a9 201011 & U amaier &1 SrgHeT vd
Yo |

3. DI WHR & ARG, WRURST & 7eg A
a1 feesl @1 gae e de9g § deart
BT (SUBAT BT 3o Ud  IfRvn) et
1980 (39 d€ AWM’ & wU § Hafid) &I
gRT (9) (3)(i), dFmeN am® R TH, 1949 Td
GG de (UEyd ud fafag wrawmEi) @,
1980 (SNIfp “WISHT" & AW A ST SN qer
gorrg gus Ry §@ (IRRY vd dodi) iffm, 2008
(Sifep sl & wu # ST SIo) s &) ey
19 U9 WRA RS 9% gRT SN &A1 01.11.2007
. SIdRIS. F.dRi.46 /29.39.001 / 2007—08 BT
NG (S "AIRANTE IR & 19 | A+
STeAfl) & dgd dY AMied ue fey e eiR A
ydrEg gt far T

“fofg form T 5 @ WReR @ SR,
IRURDI & 77 4 &I el & gra e dde
# arffers @Y a1 (9) (3) (i), TSN & ®I H UGT
AT Ud IS A §91¢ MU A, @ d8d 96 @
fees & wy A fgs fey o €, d5a @ fafy
[ orTel foafyr ok g fafyr 9 = o @ smafy 'g

HTRITR T B |

;78 facel
feid: 10 7S, 2011
s Hed & STReaR
WP .THg
FrRIGR) s

Notice is hereby given that the First Annual General

Meeting of the Shareholders of Punjab & Sind Bank

will be held on Thursday, the 16th June, 2011 at 11.00

A.M., at Air Force Auditorium, Subroto Park, New Delhi

— 110 010 to transact the following business:

1. To discuss, approve and adopt the Audited
Balance Sheet of the Bank as at 31st March 2011,
Profit & Loss account for the year on that date, the
Report of the Board of Directors on the working
and activities of the Bank for the period covered
by the Accounts and the Auditors' Report on the
Balance Sheet and Accounts.

2.  To approve and declare dividend for the financial
year 2010-11.

3. To elect two Directors from amongst the
shareholders, other than Central Government, in
respect of whom valid nominations are received in
terms of Section 9(3)(i) of The Banking Companies
(Acquisition and Transfer of Undertakings) Act,
1980 (hereinafter referred to as the “Act”) read
with The Banking Regulations Act, 1949 and
Nationalised Banks (Management & Miscellaneous
Provisions) Scheme, 1980 (hereinafter referred to
as the “Scheme”) and Punjab & Sind Bank (Shares
& Meetings) Regulations, 2008 (hereinafter
referred to as the “Regulations”) made pursuant to
Section 19 of the Act and Notification No.DBOD.
No.BCNo0.46/29.39.001/2007-08dated01.11.2007
issued by Reserve Bank of India (hereinafter
referred to as “RBI Notification”) and to pass the
following resolution:-

“‘“RESOLVED THAT two Directors elected from
amongst shareholders other than Central Government,
in respect of whom valid nominations were received,
pursuant to Section 9(3)(i) of the Act read with Scheme
and Regulations made thereunder, be and are hereby
appointed as the Directors of the Bank to assume office
from the date following the date of this meeting and
to hold office until the completion of a period of three
years from the date of such assumption.”

Place : New Delhi
Date: 10" May 2011

By Order of the Board of Directors

P KANAND
EXECUTIVE DIRECTOR
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1. ATATHD qRIA

el & ga1a Haftd FIfew &1 78 W1 3 & arRafdd
Tl &1 @D fqarer e e a2

e HE 3 9 el arafde el @r femr ar
YTEATHS fIaRoT

JHHNI HUN (SUHAT BT IS UG 3faxen) i,
1980, 31 9TAl & ATI—HTY IueTel BRI 2 b i
DI GRT 3 DI ITGRT (2d1) B e (A7) & i TR Yol
(@4 IRAR & AfARD) 16% I f¥d & oAb Uax
Uofl & 32% & 31fd T8 B, IRURGI BT 3T HeI |
31 et &1 AT R FT ARNER 2|

faTid 31.03.2010 1 d& HI ¥ad gaac! IWR Yol &.
183.06 Hrs Al IR MR TRAR & U7 @i # o |
q¥ 2010—11 & SR, §& 7 RS Adoe i &
HETH W, 40 PRI DI sgac] AR Yol Sers oy
YRT ARHR BT MR H 17.93: &1 B g8 | 39 forg, I
% IWRYRSG (Had WHR & AfaR®) a1 et &

AT PR B U T |

feerd deal 7 fadie 25032011 @ U BB H
IRRYRBI & 7 A & e, dg IR & 3ifafkm,
% B aIe A 9od § Al AihAT & d8d Mg
B al oty forar 2

e S g S, gH o SE # RAie 9 eriad
BT HRIAR TV B, I 9 98 &) (AT dh 9 U
TR 97 BT |

2. Rl < frgfe:

Yo% ¥ 9T o1 3R A9 <9 D fog U= FAERS U
WM R & ¥ Geufiar &% T 7d < & forg sifed
B g FR B UF B/ E00 R Wit oY §% @
IIERS BT IS T8 2|

TEf, 39 YHR e diawdl & 9o H o faar e
BT BIS AMHR & BFIT |

fosft ft @l < dome uvs Ry §6 @1 ey
HHARI B, BT ARl & w0 ¥ g el fhar S |
fafrml & fafes 70 (vi) & gER, Hie=ll &1 Ry o
qret forRaa & =feTd ®U & 986 § 79 39 BT ARPR
T2 BT s faRad wdfaa 21

=T ey T 99T BN afe 98 §6 & URn o
T ol qRIeT & i IR P, UIH dd, 21, oI
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1. EXPLANATORY STATEMENT:

The Explanatory Statement setting out the material
facts in respect of Item No. 3 of the Notice regarding
Election of Directors is annexed below.

Explanatory statements setting out the material
facts in respect of agenda item No. 3

The Banking Companies (Acquisition & Transfer of
Undertakings) Act, 1980, inter alia, provides that where
the capital issued under Clause (C) of sub section (2
B) of Section 3 of the Act (other than to the Central
Government), is more than 16% but not more than
32% of the total paid up capital, the Shareholders
would be entitled to elect two directors from amongst
themselves.

The paid up equity share capital of the Bank as on
31.03.2010 was Rs. 183.06 crores, and was wholly
owned by the Government of India. During the year
2010-11, the Bank raised equity share capital of Rs.
40 crores by way of Initial Public Offering resulting in
dilution of the Central Government holding to the extent
of 17.93%. The shareholders of the Bank (other than
the Central Government) are therefore entitled to elect
two Directors.

The Board of Directors in their meeting dated 25.03.2011
have decided to appoint two directors from amongst
shareholders other than the Central Government,
through the process of election at the Annual General
Meeting of the Bank.

A Director, so elected, shall be deemed to have
assumed office from the date following that on which
he/she is elected or deemed to have been elected and
will hold office for a period of three years.

2. APPOINTMENT OF PROXY:

A SHAREHOLDER ENTITLED TO ATTEND AND
VOTE AT THE MEETING IS ENTITLED TO APPOINT
A PROXY TO ATTEND AND VOTE INSTEAD OF
HIMSELF/HERSELF AND SUCH PROXY NEED NOT
BE A SHAREHOLDER OF THE BANK.

However the proxy so appointed will not have any right
to speak at the meeting.

No person shall be appointed as a proxy who is an
officer or employee of the Punjab & Sind Bank.

As per the regulation 70 (vi) of Regulations, the grantor
of an instrument of proxy shall not be entitled to vote in
person at the meeting to which such instrument relates.

The Proxy Form in order to be effective must be received
at Shares Cell, Head Office Accounts & Audit Department,

(s
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g, 8 fdeell — 110008 ® A AMFT 8@ A 4 oA
Ugel d@ A fIA® 11.06.2011 B |iF 5 qof A
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T S IR A & USHed BRI T B, @ |1 T 8@l
ST 1RY |

3. pa SRR & Frgfs

s N @fp fHA o= a1 duRe e & fafed
ufaff & wu H S8 H W o7 ral dic 9 B oy
9 T UTH ! BT o9 b b W U Ay i
el & wu d g w1 dadl Hhed a1 Ua ufd
RraeT S0 do6 © el Rrad a8 uiRa fear e,
ERT U e wfaferdt & wu & sy fbar i &,
I8&H B ANRI ¥ 4 &7 qd A 11.06.2011 BN A
5 g9 IT SUY Ul Wbl oRgT Ud oidl URIelT fawmr
@ I IR PE, VUM T, 21, Ioig O, T8 faee!
—110008 WT<l & ST @T(_Y |

FUAT Ale R & doe gre Ry d@ @RRI g do9)
T4, 2008 & WA & ATAR, 4P BT DI FMADHRI
I HHARI Wfepa il @ w0 5 frges T8 fear o
AT |

4. USTTRT Ud SuRefa gf:

IRRYRGI BT 98H H AT oI B GAeT U™ o 2,
3P 16.06.2011 BT U 9 do1 USHHRT Ufshan, d5b
Tl TR 3R BT | SRRERB] B TR0l NATRBATSN
P YOI FRA BG 48P H I A Usel IURA BN B
IR B |

IRRURGT B YT ¥ 39 Afed & Ay SuRerfer gt
e 8 | IRRURS / Wikl gRabi / wiferga wfafet &
SRy Tl R, SHH AT TV AT WR 30 BXAER
PP, THAD] J8P W W AT ¢ | IRURS & A=l /
e ufaff o SuRafa of w ahRefy ofe=dy o
wfapd wfafer Sy o Rerfar &1, sifdd &vem =2y |
IWRYRDT /Al gRaI /Aifdpa afafel & gied
forar S 2 % Yo H U9 &1 SR e /i,
ST ) S9ID A ST, Gedd T 31k ST der
UgdE SN AT Ugd ud / e ggeE us /99
TS / URAUIE /SISl oATed oMfe T A1 § o &l
Aerg & I B |

5. IR IR Tl B G GF—IqER:

IRYRS 5 o IR AHifdes Refa & 2, | dohiea
T ¥ U URacHl B 96 B AR AR Yolel bl
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1st floor, 21-Rajendra Place, New Delhi-110 008, at least
Four days before the date of the Annual General Meeting
i.e. on or before the closing hours of the Bank at 5.00
p.m. on 11.06.2011 together with the Power of Attorney or
other authority, if any, under which it is signed or a copy
of that Power of Attorney or other authority certified as a
true copy by a Notary Public or a Magistrate unless such
Power of Attorney or other authority has been previously
deposited and registered with the Bank.

3. APPOINTMENT OF AN AUTHORISED
REPRESENTATIVE :

Nopersonshallbeentitied toattend orvote atthe meeting
as a duly authorized representative of a company or
any other Body Corporate which is a shareholder of the
Bank, unless a copy of the Resolution appointing him/
her as a duly authorized representative, certified to be
true copy by the Chairman of the meeting at which it
was passed, shall have been deposited at Shares Cell,
Head Office Accounts & Audit Department, 1st floor,
21-Rajendra Place, New Delhi-110 008 at least four
days before the date of the Annual General Meeting,
i.e. on or before the closing hours of the Bank at 5.00
p.m. on 11.06.2011.

ANNUALREPORT

Please note that any employee or officer of the Bank
can not be appointed as authorized representative as
per provisions of Punjab & Sind Bank (Shares and
Meetings) Regulations, 2008.

4. REGISTRATION AND ATTENDENCE SLIP:

In order to facilitate the shareholders attending the
meeting, Registration process will commence from
9.00 a.m. on 16.06.2011, at the venue. Shareholders
are requested to be present for the meeting well in
advance, to complete the Registration formalities.

For the convenience of the shareholders, attendance
slip is annexed to this notice. Shareholders/Proxy
Holders/Authorised Representative is requested to
fill in, affix their signatures at the space provided
therein and surrender the same at the venue. Proxy/
Authorised Representative of a shareholder should
state on the attendance slip as ‘Proxy' or ‘Authorised
Representative' as the case may be. Shareholders /
Proxy holders / Authorised Representatives may note
that the admission to the meeting will be subject to
verification / checks, as may be deemed necessary
and they are advised to carry valid proof of identity viz.,
Voters ID Card / Employer Identity Card / Pan Card /
Passport / Driving license etc.

5. COMMUNICATION WITH THE SHARE TRANSFER
AGENTS:

Shareholders holding shares in physical form are
requested to intimate changes, if any, in their Registered
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6. ITER BT & B

% & IRYURSB] BT VWX Td AIR FaR0T IR
a1 02.06.2011 | 16.06.2011 T (A1 Al ) ()
e AWM 98& U4 (@) 9 gRT GIid ST Jeras
IR TG 98 B |

7. 919 ¥ AFT oM B UH dURST & fag fafdne
T B gRfRaa T g § 4T o B g spar
YIRS

T IRRYRDI BT A RN Hel i 13052011 (ST
faffre R & wu § SF Seh) @ TrEsiud /
ST §RT SUTE] BRIT TV et/ ot & Ifowex
WR g, AN SR Bg UM BRI A AT PR, g
TS SR el & g § die < & oY, TRRURST &
A W, D ARBR B AR, U BT |

8. STIYT BT YITaT:

d% & Qe Hed ¥ 30.4.2011 BT ATARIT U= o o

i a9 2010—11 B IP ®. 10,/ — & Ul ST IR

& foTU 6. 2 01 = 9 AT SR faa R 2 | e Hed

ERT G T Yo A d8% H SgAIfad oA &1

A FRTgAR far S |

%, f&i® 01.062011 BT HPREAR THI BT TN W LA
RIFRE fSuifoied foffice (TTaea) &R IFxd
Ui afdvm g for. (isioae) g Sucrer
FRIY Y 3 & AR Selagi-dh wU H giRd TRRT
@ Ay # il Al e @

W, TP 01.06.2011 BN RITR THI BT AN DI AT
S99 Y4 dh /9% b INVWER SR TWR FHIAR0T
Tore i A fofd geersH sfewn wifa & o™
TSl YRR BRICRY R & Hae H 98 SRR
gl B B g Hifde w9 H giRd R &
ddy # W Al @ |
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Addresses, to the Share Transfer Agents of the Bank at
the following address:

Link Intime India Pvt Ltd.

Unit : Punjab & Sind Bank

A-40, lind floor, Naraina Indl. Area, Phase-Il,
Near Batra Banquets,

NEW DELHI-110 028.

ANNUALREPORT

Shareholders holding shares in dematerialised form
are requested to intimate the aforesaid changes only
to their depository participants.

6. CLOSURE OF BOOKS:

The Register of shareholders and the share transfer
books of the Bank will remain closed from 02.06.2011
to 16.06.2011 (both days inclusive) in connection with
(a) the Annual General Meeting; and (b) payment of
the dividend, declared by the Bank.

7. SPECIFIED DATE FOR THE PURPOSE OF
ASCERTAINMENT OF SHAREHOLDERS ENTITLED
TO PARTICIPATE IN THE ELECTION:

Those shareholder whose names appear on the
Register of Members / Beneficial owners as furnished
by NSDL/ CDSL as at the close of business hours on
13.05.2011 (hereinafter referred to as the “Specified
Date”) shall be entitled to participate i.e. nominate,
contest and vote in election of directors from amongst
Shareholders other than Central Government.

8. PAYMENT OF DIVIDEND

The Board of Directors of the Bank in its meeting
held on 30.04.2011 has recommended a dividend of
Rs. 2.00 (Rupees Two only) per equity share of Rs.
10/- each, for the financial year 2010-11. Dividend as
recommended by the Board of Directors and approved
at the 1st Annual General Meeting will be paid as under:

a. To all beneficial owners in respect of shares held
in electronic form as per the data as may be made
available by the National Securities Depository
Services Ltd. (NSDL) / Central Depository
Services (India) Ltd. (CDSL) as of the close of
business hours on 01.06.2011.

b. To all the members in respect of shares held
in physical form after giving effect to valid
transfers in respect of transfer requests lodged
with the Bank/ Bank’s Registrar and Share
Transfer Agent, i.e., M/s Link Intime India Pvt
Ltd on or before the close of business hours on

01.06.2011.
‘7
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7. gYH e Joa @ fAf ¥ 30 fod & srex U
IRRYRBI B e fadlRa fear smem |

9. TTHIE ALY /1% T A uRad:

P, gAdSIh ©Y H IR G dTel AT Bl TS §RT
gfaa foear sirar & 6 S9a dafda feurfoed @
YA B B folg SUIRT H 11 ST | S perar
FAPT IORER Ud IR BRI Tolve, Sodei-d
w4 H IR @A el Al | A & U O
PRl SRy R BRarg el PN Sl db fqarol
T db Hee W Wdfd B U uRad=i @l
LA Bt Ae & fIuifored wevrht &1 & @
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@ e v7 § TR @ 9o IR W Ry ®
% afs 3978 ud # @IS uRad= &1 a1 9! o
TBIA 96 & PRER 3IR IR SR Tole
g Aad foie serga gfewr wifa &1 )
SAFSID BT H IR I dTel AT BT 39+ Td
H 5 UpR & uRads & o @awd & U
Hafda feuifirey Tearlt o <= =1fy | d& srerar
J& & IRRER Td IWR AR Yole Bl o]
9 P AR T B |

T R RY B fh a1 §F srar §% & SR
Td IR BRI Toie & A &l ff 7R &
U3 AdER H U Wefd wiferdl daR (896 forw
R o9 IR Hifde w9 7 2) iR muer St
ST /TR MM FaR (S forv R g IR
golagl<ip WY H §) BT Ay 8 Seoid P |

10. g1aT 9 fHy MU T, I B @

RRYRG FUAT AIC I P SHHR BU (SUHH BT 3o
UG IfeRvN) SAFTH 1980 H HOEM B HoRawyd dBHBRI
HUT (SUHHT BT 3o Td SfaRvN) o fRig e fafyr
(i) SRR 2006 & AeroR AIAWIG &5 & 901 &
foq w8 aiferd & fb a1 Sad sfdfem o] 8F & |
G AT “STUEd AT @I H SiaRd a |

“IUEd Y a H AR Wi 3R sfRer @ fafr |
AT q BT AN TG T ASATG /3G AR DT BT
AT, 1956 @1 &RT 205 XA @1 IU GRT (1) & i
g fRaere fRBrm iR wReor AR F ofaRa fhar e
T B | 39 IR BT SUIANT BT Bu-l AfRIH, 1956 BT
gRT 205 3T B ST GRT (1) & aeid SfootRad Seeg e
S # fhar SET SR SES UTAd g9 G H A &
forg B <mar §% B A B B R A& AT SIe |
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c. The dividends will be distributed to the eligible
shareholders within thirty days from the date of
1st Annual General Meeting.

9. DIVIDEND MANDATE / CHANGE OF ADDRESS

ANNUALREPORT

a) Members holding shares in electronic form
are hereby informed that Bank particulars
registered against their respective depository
account will be used by the Bank for payment
of dividend. The Bank or its Registrar and
Share Transfer Agent can not act on any
request received directly from the members
holding shares in electronic form for any
change of bank particulars or bank mandates.
Such changes are to be advised only to the
Depository Participant of the Members.

b) Members holding shares in physical form are
requested to advise any change of address
immediately to the Bank’s Registrar and Share
Transfer Agent, i.e. M/s Link Intime India Pvt. Ltd.
Members holding shares in electronic form must
send the advice about change in address to their
respective Depository Participant only and not to
the Bank or Bank’s Registrar and Share Transfer
Agent.

c) Members are requested to invariably quote their
respective folio number/s (for those holding
shares in physical form) and their respective DP
ID / Client ID number (for those holding shares
in electronic form) in any correspondence with
the Bank or Bank’s Registrar and Share Transfer
Agent.

10. UNPAID DIVIDEND, IF ANY

Shareholders are requested to carefully note that pursuant
to amendment in Banking Companies (Acquisition and
Transfer of Undertakings) Act, 1980 vide “The Banking
Companies (Acquisition and Transfer of Undertakings)
And Financial Institutions Laws (Amendment) Act, 2006,
Public Sector Banks are required to transfer amount
remaining unpaid/unclaimed in dividend accounts of
earlier years on the commencement of the aforesaid Act,
and also dividend declared after the commencement of
the said Act, to “Unpaid Dividend Account”.

The amount transferred to the said “Unpaid Dividend
Accounts” and remaining unclaimed/unpaid for a period
of seven years from the date of transfer, is required to be
transferred to the Investors Education and Protection
Fund established under sub-section (l) of section 205 C
of the Companies Act, 1956, which shall be used for the
purpose and in the manner specified in section 205 C of the
Companies Act, 1956 and thereafter no claim for payment
shall lie in respect thereof to the Bank or the Fund.
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11. CONSOLIDATION OF FOLIOS:

ANNUALREPORT

The shareholders who are holding shares in identical
order of names in more than one account are requested
to intimate Link Intime India Pvt. Ltd., the ledger folio
of such accounts together with the share certificates to
enable the Bank to consolidate all the holdings into one
account. The share certificates will be returned to the
Shareholders after making necessary endorsement in
due course.

12. REQUEST TO MEMBERS:

Shareholders / Proxy holders / Authorised
Representatives are requested to bring their copies
of the Annual Report to the Annual General Meeting.
No copy of the Annual report shall be provided at the
venue of the Annual General Meeting.

13. VOTING RIGHTS OF SHAREHOLDERS:

In terms of the provisions of Section 3 (2E) of the Act,
no shareholder of the Bank, other than the Central
Government shall be entitled to exercise voting rights
in respect of any shares held by him / her in excess
of one per cent of the total voting rights of all the
shareholders of the Bank.

ELECTIONOF DIRECTORS:

14. QUALIFICATION REQUIRED FOR BEING
ELECTED AS A DIRECTOR OF THE BANK

In terms of Section 9( 3-A ) of the Act, a candidate
being a Shareholder of the Bank and who desires to be
elected as Director under the clause (i) of Sub section
9(3) of the Act shall-

A) have special knowledge or practical experience in
respect of one or more of the following matters namely:-

- agriculture and rural economy;
- banking;

- co-operation;

- economics;

- finance;

- law;

- small-scale industry;

- any other matter the special knowledge of and
practical experience in which, would, in the
opinion of the Reserve Bank be useful for the
Bank.

B) represents the interest of depositors; or

C) represent the interest of farmers, workers and
artisans.

In terms of Section 9(3AA) of the Act a candidate being
a shareholder of the Bank and would desire to be a
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Director of the Bank should posses ‘Fit and Proper’
status pursuant to guidelines issued by Reserve Bank
of India in this regard. Further the elected Director
should execute the deed of covenants and is required
to furnish annual declarations as prescribed by the
Reserve Bank of India in this regard.

15. DISQUALIFICATION FROM BEING ELECTED
AS A DIRECTOR OF THE BANK:

A. In terms of Clause 10 of the Nationalized Banks
(Management & Miscellaneous Provisions) Scheme,
1980, a person shall be disqualified for being appointed
as, and for being a Director:

ANNUALREPORT

a) if he has at any time been adjudicated as insolvent
or has suspended payment or has compounded
with his creditors ; or

b) if he has been found to be of unsound mind and
stands so declared by a competent Court;or

c) if he has been convicted by a criminal court of an
offence which involves moral turpitude

d) ifheholdsany office of profitunderany Nationalized
Bank or State Bank of India constituted under
Sub-Section (1) of Section 3 of the State Bank of
India Act, 1955 or any Subsidiary Bank as defined
in Section 3 of the State Bank of India (Subsidiary
Banks) Act, 1959, except for holding the post of
a whole-time director, including the Managing
Director and directors nominated under Clause
(e) and (f) of Sub-Section (3) of Section 9 of the
Act from among the employees of the Bank.

B. If he is not found to be ‘Fit and proper’ person in terms
ofNotificationNo.DBOD.No.BCN0.46/29.39.001/2007-
08 and .DBOD. No.BCNo0.47/29.39.001/2007-08 dated
01.11.2007 issued by Reserve Bank of India

16. TENURE OF DIRECTORS:

Pursuant to Clause 9(4) of the Scheme, an elected
director shall hold office for three years and shall be
eligible for re-election.

Provided that no such director shall hold office
continuously for a period exceeding six years.

Attention of Shareholders is invited to Section 9 (3B) of
the Act, on the right of Reserve Bank of India to remove
a director so elected under Section 9 (3) (i) of the said
Act, who does not fulfill the requirements of Section 9

(3A) & (3AA) of the said Act.
17. NOMINATION OF CANDIDATES FOR
ELECTION:

1. No nomination of a candidate for election as a
Director shall be valid unless,





