o0 it i i o gt

gTE uoE o s Punjab & Siud Bank

ih Gowt, of lndls Uraderieking)

Where sevvice is a way af fife

L rr— =y e, B el o c——— ] " =

3

= -
e~

e o
Annuat Report
2013-14

PDF processed with CutePDF evaluation edition www.CutePDF.com



http://www.cutepdf.com




Punjab & Sind Bank e

RIASEE

(ﬁrw—q%ﬁ / Contents)

&5 H¥AT/ Page No.

Seela-™I 929/ Highlights 2
S¢S Heol / Board of Directors 3
Ifed / Notice 4—31
Q3T® Hsd &I RUIS / Directors' Report 32—61
PIARe Heerd RUIS / Corporate Governance Report 62—119

-1l d STA-111 & 3T YHSIHRUT / Disclosure under Basel-11 & Basel-111 120—201

fawig faaRfOrIT / Financial Statements: 202—269
dcT—u= / Balance Sheet 202—203
ATH—BI WTAT / Profit & Loss Account 202—205
AT / Schedules 206—263
d6d] ydrg fdaru-u= / Cash Flow Statement 264—265
TaTH oRaT TRIeTh! BT RUIS / Independent Auditors' Report 266—269
Yo &7 WY ( SFIGAR §RT ) / AMied BTH

Format Of Declaration (By Candidate)/ Nomination Form 270—279
gl WH / Proxy Form 280—283
SUfReIfl gl Attendance Slip 284—285

ANNUAL REPORT 2013-14 1



Ii; v ws e o

Scai@+a 24 / Highlights

XU ot # / Rupees. in lacs

1. OTHT
Deposits

2. Adhd A
Gross Advances

3. UAedr &= 31

Priority Sector Advances

4., Hdhd E| é K]
Gross Investments
5. g ¥
Net Profit

6. JMRTAT TR UfThHe (%)

Retrurn on Assests (%)

7. g UAUIY 31UTc (%)

Net NPA Ratio (%)

8. Sl qATIdT 3IUT (%) (ST -11)

Captial Adequacy Ratio (%) (Basel-II)

9. USi qATwIdT 3TgUTT (%) (ST 1)
Captial Adequacy Ratio (%) (Basel-111)

2 arffe RuXé 2013-14

as on 31.03.2014 &I

8473016

5785774

1770102

2834661

30063

0.35%

3.35%

12.10%

11.04%



Punjab & Sind Bank ﬂ

RIASEE

dIs fe91® / Board of Directors

eI Ud gse fAeve
sfy wiftexdR Rig, ang.vow

Chairman & Managing Director

Shri Jatinderbir Singh, I.A.S.

PPN s
sft gaer AR oA

Executive Director

arieN fFeues
st freik AR |

Executive Director

Shri Kishore Kumar Sansi Shri Mukesh Kumar Jain

Directors
oI gadl. <9 st yda & S oft wewr [ o Y@= uTd 9qqr
Shri S. C. Das Shri Pradipta K. Jena Shri Mahesh Gupta Shri Sukhen Pal Babuta
o RS s g SIaR #fi wofld FAR IRIST sft g qut
Sh N. Rajendran Sh Suresh Thakur Shri Sanjiv Kumar Arora Shri Sanjay Verma
ffa srfiar svrlar sft gadiew. fae
Smt. Anita Karnavar Shri S. P. S. Virk
SHIELE
General Managers
sft i gaqar i ga.Sil sfarq st Sh.gaadt sft ag g arfean
Shri G. S. Sachdeva Shri M. G. Srivastava Shri G. S. Sethi Shri 1. S. Bhatia
sfi g dr Riw sft Sy AR sfi vadfigadigel st R AREwr
Shri Harsh Bir Singh Shri Deepak Maini Shri S. P. S. Kohli Shri R. C. Narayan
o Sfigd. <cdl # 13 At ot dR=s g A . Far=n
Shri G. S. Dhall Shri D. D. Sharma Shri Varinder Gupta Shri S. C. Kwatra
st ag.®. quf
Shri Y. K. Verma
dar wWas
Auditors

#ad o d). gafmaE s &.
M/s O.P.Tulsyan & Co.

Aad R, BIe) s &.
M/s R.Kothari & Co.

Aad IR Tl Uos &.
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T gRT G far Sram & & doie 1oe Ry 9 & IRRgRST 31 A1efl arffe am= doa 3o sex-vmd A=,

40 — HFHHER AN, AR Te, A5 fdeell -110003 H HHAR, 30 S[H 2014 BT UId: 9.00 Fol AT BT ST | 3HA

fa=faRed FRER Herfaa 2

1. 9% & 31 9719 2014 B oG] WA -, STH-811+ o, oidl § GHIfed oafyy § SRIFWE a2 srida!
WR [3e® Fed B RUIE IR JoH.03 Td @i IR od] Wied! 31 Ruie W GaR-fa9el, srgde a ®eR &+

g |
2. fo<ig 9 2013-14 & o0 amTeT FT rFHIGH T HIUM |

3. Pl WER B ARG, TRARDI & HeF I QI QD] BT GG R, 5 Fae § dhdpRI du-l (SUHH
BT 3ol Td IFaR0T) JRATH 1980 @1 €RT 9(3) (i), SR fafram= rfaifrm, 1949 Ud Iaad & (Fag gd
fafaer oraumEl) AT 1980 T GSTE TUS Yy §% (IR UG dod) fAfm 2008, R @ GRT 19 UF AR
RS9 d% gRT SN &A1 01.11.2007 BT STRRLAAT H. SLAL3ST . dLAT 7. 46/29.39.001/2007-2008,S1.41.311.31 H.
I1T 7. 46/29.39.001/2007-2008 TAT {1 23.05.2011 T ATEFAAT H. SLALINST 4. 91T 9. 95/29.39.001/2010.
2011 & TBd a9 A 9T gU © q27 e u=ara aiRa -+ & fore.

“qIRT BT T fh S TRBR & AR WRERD] H I [Faiferd a1 el e Jag 3 99 AHidd U<l 8¢
g, AT q2AT 39S UTATd g1 Y AFEl & a1er ufdd A= &1 a7 9(3) (i) & TR H Udg T 3% o &
facere & wu # g fear S1ar @ Sife 59 do@ @l fAfY § SRIMR G916l 92 SR o &1 fafdr & &9 auf
% T BH T BRIVR HHTST 811 |

Tag gRT G o o 2 % (@) affe a1 So@ (@) Aol anandes 3 9ifd oif i afe #1g 8 @1 &
U HR dTel IR GRDI &1 a1l &1 (efrar & Geer § IRRURS] & IR T27 §6 31 IR faRor sfar feqis
14.06.2014 ¥ 30.06.2014 T® (A el wf2d) §< &l |

IWITh & AR 96 4 VA YIRURD] BT 4T M & oY Sl d6 & < IAREARS (2Dl & FA1d § 90 o &
uTH BN (AT $3, GG oS+ 201 dIe/E.aIe He+) 20 U WRGRST &1 gdl o+ ol Aiefl arffes |ame= o6 &
UoTwel &1 Al Ag IR dre/gare <9 @ urd 8l & fory 30 WE 2014 3ifow fafr fuiRa @ 21

[FReTd AUSd & ATQUTIAR

T 7S fedl) (SifdexdR R78)
faTT: A9 19,2014 e Ud Uey fAderd
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@ Punjab & Sind Bank
(A Government of India Undertaking)
Head Office: 21-Rajendra Place,
New Delhi-110 008,

NOTICE
Notice is hereby given that the Fourth Annual General Meeting of Shareholders of Punjab & Sind Bank will be held
at India International Centre, 40-Max Mueller Marg, Lodhi Estate, New Delhi-110003 on Monday, the 30" June, 2014
at 9.00 a.m. for transacting the following business:

Item No.

1.  To discuss, approve and adopt Audited Balance Sheet of the Bank as at 31t March 2014, Profit & Loss account
for the year on that date, the Report of the Board of Directors on the working and activities of the Bank for the
period covered by the Accounts and the Auditors’ Report on the Balance Sheet and Accounts.

2. To approve and declare final dividend for the financial year 2013-14.

3.  To elect two Directors from amongst the shareholders, other than Central Government, in respect of whom valid
nominations are received in terms of Section 9(3) (i) of The Banking Companies (Acquisition and Transfer of
Undertakings) Act, 1980 read with The Banking Regulations Act, 1949 and The Nationalised Banks (Management
& Miscellaneous Provisions) Scheme, 1980 and Punjab & Sind Bank (Shares & Meetings) Regulations, 2008 made
pursuant to Section 19 of the Act and Notification No. DBOD. No. BC. N0.46/29.39.001/ 2007-08, 47/29.39.001/
2007-08, both dated 01.11.2007 and DBOD. No. BC. No. 95/29.39.001/2010-11 dated 23.05.2011 issued by
Reserve Bank of India and to pass the following resolution:-

“RESOLVED THAT two Directors elected from amongst shareholders other than Central Government, in respect of
whom valid nominations were received, pursuant to Section 9(3)(i) of the Act read with Scheme and Regulations made
thereunder, be and are hereby appointed as the Directors of the Bank to assume office from the date following the date
of this meeting and to hold office until the completion of a period of three years from the date of such assumption.”
Notice is also hereby given that the Register of Shareholders and the Share Transfer Books of the Bank, will remain

closed from 14.06.2014 to 30.06.2014 (both days inclusive) in connection with (a) the Annual General Meeting;
and (b) to determine the entitlement of shareholders to receive final dividend declared, if any, at the Fourth AGM.

Further, the Bank has fixed Friday, May 30, 2014 as ‘Cut-off’ Date for ascertaining the shareholders who will be
entitled to participate (to nominate, contest and vote/e-vote) in the election of two shareholder directors of the Bank
and to ascertain the shareholder who will be entitled to participate in voting/e-voting on the agenda items of 4" AGM.

By Order of the Board of Directors

Place: New Delhi Jatinderbir Singh
Date: 19" May 2014 Chairman & Managing Director
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feerl & gara el e #1798 6T 3 $ AR q2A] BT ARATHAD [Jav0T (=R &

Tol=Sl A€ &7 3 | Gefod aredfasd deay &1 fear rar aarearas faavr

SPHNI HUAT (SUHHI BT Ao TG 3faR0n) ARIHE, 1980, T S & G-I SUAY PRI © (P
e @ a1RT 3 %Y SuERT (2 9 @ o () & i SN ol (G WRGR & AfIRE) 16% W 1w
g offd Ua< Yoll & 32% ¥ Afdd T2 &, IRURST I 30+ e ¥ a1 <l T g1d B T AIR & |

fai® 31.03.2014 & 4% BT TS SfAac] IR Yol 6.275.28 FRTS 2, TS 81.42% HRA TRHR & wIHd H
TqAT AT 18.58% 31T & wW@Ied H & | &RT 9(3) (i) & WRT (Il) & WU & IJAR 4% DI IWREARDI §RT I
I I fHY S aret &1 Al &1 fewre Avsa § wfiel ST aruferd 8n | 3T 03.06.2011 P IRRU RG]
# 9 O auf & eafr & forv faffera feeet & Twa-wr fRAie 02.06.2014 &7 FAT< 81 %& 2 |

feered Heel 9 fadi® 10.05.2014 @1 U 96 H Bl TRBR & AR 9 DI e MR 96 H g1d
AT §RT IWRIRST 3 I a1 vl &1 fgeh a1 &1 fofg ferm g

e, 99 fOfYr 9§ 519 98 faifa gon © a1 Faifea a9 1 8 $RIMR T80 ST 921 9 99 & 3fafe a6
I Ug GR §4T - |

gTeelt or foregfim:
do® H YN o IR AdeH @ ol U IARYRSP U AT IR 6P H 9T o1 UG Ad < & eIy Uia=dl
@ Fgfe o 2g o= 8nn /ERft G dieh 3 9% T kARG BT Afrard 98 2 |

T, 39 Y6R F fgh Wkl &1 do@ ¥ 3+ fIaR @ &1 18 IfeR =8 8 |

toe Uus Ry 9% (IR 9 doo) faftad, 2008 @ wEwEl @ SR Uee ue Ry d% @ fdHn
HABRI AT HHART DT AT FIg<h 81 fobar g |

fafesl & faffm 70 (vi) & IgER diell @1 fay T foReq & Afthrd w9 9 9o H AA]M @
AfTHR 2T B e forlRaa wefaa 2 |

Ol BT (3eHd —<I) Tl FHIEl BN 9 98 9% @ IR HET, WP of@l U4 of@r ¥ faum,
U Tel, 21Xl @, 93 fioell-110008 H affe =g So & fAfy 9 &9 ¥ o9 IR 9 ugd
reriq  fRid 25.06.2014 (FHAR) P Wi 5 g0 IfMAT 96 & FHIES & GAK BH F Y UK B WY |
SHS I1Y JERAF A7 3 ISR 757 AR IS 2, Sifd SXAeRd § Al A ufedsd a1 AfRge
ERT YOI & 9 Ui & S0 4 U4 (6T SY 9eid I8 JEIRAMT 3A20aT AEGR U yd H 4% & U O ©
T IS B |

i ufafeafd ot forghn:

drs # @l S el o a1 fnfid e Sife 96 @1 RRuRe @ @ fafdaq ufafafr & w9 § S
H AT o YAl dic o @ U 99 9% Ui A8 BN Ol dd (& 99 Ue Fmfafd siRiea ufafa
® wU H FYH IR el hU I UH UG I dod > A OrEH U8 UIRG fHAT AT 21, g
TEIfOTa faa T /), Sod &) dRRg 9 4 QT 4d e12fq 25.06.2014 (JHAR) BT AT 5 IO AT 3HA U IR Ped,
U.HT. Gl UG i@l TRIelT fa9mT, o ad, 21-36i+s wi¥, A3 faeei-110008 Ut & ST a1y |

goie e Ry 9% (IR 9 doo) fafem, 2008 & wael & IgER o Uus R §6 & fHe ifferT &
FHHAR DI AP afd=e & wu H frged 781 far S waar 7 |

goftaeor, 3ufRafd oY Tor ydor urer:
YRIRURD] Pl 906 H AN oI+ B A JaTH H= 2g fadi® 30.06.2014 1 UTa: 8.00 Fol USHHRU 966 I UR

aiffe Ruré 2013-14
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NOTES
EXPLANATORY STATEMENT:

The Explanatory Statement setting out the material facts in respect of Iltem No. 3 of the Notice regarding Election
of Directors is annexed below.

Explanatory statements setting out the material facts in respect of agenda item No. 3

The Banking Companies (Acquisition & Transfer of Undertakings) Act, 1980, inter alia, provides that where the
capital issued under Clause (C) of sub section (2 B) of Section 3 of the Act (other than to the Central Government),
is more than 16% but not more than 32% of the total paid up capital, the Shareholders would be entitled to
elect two directors from amongst themselves.

The paid up equity share capital of the Bank as on 31.03.2014 was Rs. 275.28 crores of which 81.42% is held
by the Govt. of India while 18.58% is held by others. In view of provisions in Para (Il) of Section 9(3) (i), the
Bank is required to have two directors on Board of Directors to be elected by the Shareholders from amongst
themselves. Two directors elected on 03.06.2011 from amongst the shareholders, for a period of three years,
completed their term on 02.06.2014.

The Board of Directors in their meeting dated 10.05.2014 has decided to appoint two directors from amongst
shareholders other than the Central Government, through the process of election at the Annual General Meeting
of the Bank.

A Director, so elected, shall be deemed to have assumed office from the date following that on which he/she
is elected or deemed to have been elected and will hold office for a period of three years.

APPOINTMENT OF PROXY:
A SHAREHOLDER ENTITLED TO ATTEND AND VOTE AT THE MEETING IS ENTITLED TO APPOINT A
PROXY TO ATTEND AND VOTE INSTEAD OF HIMSELF/ HERSELF AND SUCH PROXY NEED NOT BE A
SHAREHOLDER OF THE BANK.

However, the proxy so appointed will not have any right to speak at the meeting.

No person shall be appointed as a proxy who is an officer or employee of Punjab & Sind Bank as per provisions
of Punjab & Sind Bank (Shares and Meetings) Regulations, 2008.

As per the regulation 70 (vi) of Regulations, the grantor of an instrument of proxy shall not be entitled to vote
in person at the meeting to which such instrument relates.

The Proxy Form (Annexure-'D’) in order to be effective must be received at Shares Cell, Head Office Accounts
& Audit Department, 1% floor, 21-Rajendra Place, New Delhi-110 008, at least Four days before the date of the
Annual General Meeting i.e. on or before the closing hours of the Bank at 5.00 p.m. on 25.06.2014 (Wednesday)
together with the Power of Attorney or other authority, if any, under which it is signed or a copy of that Power
of Attorney or other authority certified as a true copy by a Notary Public or a Magistrate unless such Power of
Attorney or other authority has been previously deposited and registered with the Bank.

APPOINTMENT OF AN AUTHORISED REPRESENTATIVE :

No person shall be entitled to attend or vote at the meeting as a duly authorized representative of a company
or any other Body Corporate which is a shareholder of the Bank, unless a copy of the Resolution appointing
him/her as a duly authorized representative, certified to be true copy by the Chairman of the meeting at which
it was passed, shall have been deposited at Shares Cell, Head Office Accounts & Audit Department, 1 floor,
21-Rajendra Place, New Delhi-110 008 at least four days before the date of the Annual General Meeting, i.e.
on or before the closing hours of the Bank at 5.00 p.m. on 25.06.2014 (Wednesday).

No person shall be appointed as authorised representative who is an officer or employee of Punjab & Sind Bank
as per provisions of Punjab & Sind Bank (Shares and Meetings) Regulations, 2008.

REGISTRATION, ATTENDENCE SLIP AND ENTRY SLIP:

In order to facilitate the shareholders attending the meeting, Registration process will commence from 8.00 a.m.

ANNUAL REPORT 2013-14 7
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3R BT | IRRERD] PI USIHRUN ATTATRSBAR I YUl R B 906 H T9I F Ugel SURT 81 &I R © |

WRYRST & GAwr 2g 39 AR & Wiy SuRufy uRf den mawr U egdy ‘g7 W Hond B
IWRIRSI | Hfe aRDH G gl @ o 2 fF SuRefy vl w e, SEE st MU v
W AU EEIER &R, TP 966 W W AU § 3Hd UTAd & S 9% Td SN B S | TRRe
R& & Hied /e g S o Refd 81 weefi/efga afafafr suReafa off = ot an eifdga
giafer Sifdd S| IRRERST /MR gRSI/AEGT A=l o Jd foar Sar § 16 do@ 3 99w &
JNEABR FATIH/S, ST 4] aTId FHH ST, @& AT BT, AR IS 99 Ugd U oI Adardl ggard
o [frrhT ugE UE/A Sre/araurd /SIS rssie onfe @ | § oW &) e <1 Al 2 |

BT AT Toleeh b T U -ITGIe:

IRRERG S I 2RIR il Ry § €, 9 Usiigd U, $-9d Ud, § fdavur anfe 3 gy uRRadHi, afe 31 @
1, D! FIAT 986 B UAR ARV Yole Bl 4 7 W= <1 1Y

fore g1ersH sfear unfar.

44, HFGACT weR, A AT,

ARV SATETD &, Bl

oTeres UlLdn3IR. AR

3 faeil. 110028

HIH: 011 41410592, 41410593 email-delhi@linkintime.co.in

IRRYRS ST U 2R TS WU H € 4 AR 2 b 9 SIRRH uRac o FSurforeiT wsmfl &1 gi=rd o |
eferecel o ¢ glem:

I% ® IAR IR BT IR Td IR 3fR0T 981 a1 14.06.2014 & 30.06.2014 I (11 a1 Afea) (&) i
AT 9o (@) Aefl a1ffe G dod § §6 gRT Sifam amien, afg ®18 81, I -4 & oIy IRRURDT Pl
T &7 RO S 2§ B |

]l fRel &1 fafaa & a1 o= geiveT 48l @ fag die / §-dIc ] a1 919 4 91T o4 & fog
AARURDI DI Ur=dT &1 Gfefaa a3 & Iewd 9 ifaw fafr (we i faf?) -

R IR 9IRS &7 9 HRIGN T i 30.05.2014 (i “sifew [fdr & wu # A Srwfl) &1 vA.09.81.ue/
W 1.09.Te. §RT SUALT BRIV TV IRRERDY / At & 9 # IR W 8, B I/RURST & ALy 4, 127
AT B, AT TS AR Dl & g H e / 5-dIC ol & [o7Y, DA FRBR AT ToivsT Hal & ARIRTD
HETAGT SR 7g U3 il |

SIHATET T OTATE:

9% @ fAae® Avsd « Ul fadid 10.05.2014 P ARSI do& # fa<iia a¥ 2013-14 & forg o’ 10/- wUY

% 3fdadl IR & v SifcH amier 0.60 SV (Baet 16 U¥) (16.01.2014 &1 €T @27 31.01.2014 &1 Wad

3ifH AT 1.60 SUY U IR BT RISHR) @I RIBIRE &7 | (326 Avsd gRT AR T2 A1l 9= 6%

AT AT BT I (ATFHR T e |

®. &A% 13.06.2014 B FRIGR FHI S FANGT R A2 RAEIRES fSUIfored fafiics (TIgaeivd) sk I
feaifoedt afdei(Shea) for. (TEIvHue) §RT SUT™ IR Y 3MHs & AJAR Seidg o w0 H aid 2Rl
& ft areft it @

@, faAi® 13.06.2014 & FHRIGIA & AT fATq 5.00 Io7 6 IT ITH Ugdd 9% / 6% & IWRgR AR AW
BRIARVT Yolve AT foldh SCIed SISAT UL & UM Gol IRR BRIARYT 3R & Hae | de SRRl J9Ta!
F B gearq Hifde wU # 1R IR & Heg § 9 Il 3y |

T, el T o &I fAfr 9 30 fF & 3ex I IRRURS] & @i faaRd fear S |
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