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NOTICE 
 

NOTICE is hereby given that the 44th (Forty Fourth) Annual General Meeting of the 
members of Punjab Chemicals and Crop Protection Limited will be held through Video 
Conferencing (VC) / Other Audio Visual Means (OAVM) facility on Friday, the 25th 
September, 2020 at 10.00 a.m. to transact the following business: 
 
Ordinary Business: 
1.  To receive, consider and adopt the Audited Financial Statements of the Company 

(Standalone and Consolidated) for the financial year ended on March 31, 2020 
and the Reports of the Board of Directors and Auditors thereon. 

 
 “RESOLVED THAT the Audited Financial Statements (Standalone and 

Consolidated) of the Company, Report of the Board of Directors and the 
Auditors’ thereon for the financial year ended on March 31, 2020 alongwith 
Annexures as laid before this Annual General Meeting be and are hereby 
received, considered, approved and adopted.” 

 
2.  To declare a dividend on Equity Shares of the Company for the financial year 

ended March 31, 2020. 
 
 “RESOLVED THAT the Dividend at the rate of Rs. 1.50/- per share on 1,22,62,185 

Equity Shares of Rs. 10/- each aggregating to Rs. 1,83,93,238/- as recommended 
by the Board of Directors be and is hereby approved.” 

  
3.  To appoint a Director in place of Capt. Surjit Singh Chopra (Retd) (DIN: 

00146490), who retires by rotation and being eligible, offers himself for re-
appointment. 

 
 “RESOLVED THAT Capt. Surjit Singh Chopra (Retd) (DIN: 00146490), a 

Director of the Company who retires by rotation at this Meeting, being eligible 
for re-appointment as Director of the Company be and is hereby re-appointed as 
a Director of the Company whose period of office shall be liable to determination 
by retirement of Director by rotation.” 

 
Special Business: 
4. Continuation of directorship of Capt S.S. Chopra (Retd.) (DIN:00146490) as a Non-
Executive Non Independent Director of the Company, who has already attained the 
age of 75 years. 
 
To consider and if thought fit, to pass, with or without modification(s), the following 
resolution as a Special Resolution: 
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"RESOLVED THAT pursuant to applicable provisions of the Companies Act, 2013 and 
rules made thereunder including any statutory modification(s) or re-enactment, 
Regulation 17 (1A) of SEBI (Listing Obligation and Disclosure Requirements) 
Regulations, 2015 and as amended, approval of the members of the Company be and are 
hereby accorded for continuation of directorship of Capt S.S. Chopra (Retd) 
(DIN:00146490), who has already attained the age of 75 years, as a Non-Executive Non 
Independent Director of the Company, liable to retire by rotation till the expiry of his 
present term on the existing terms and conditions." 
 

5. To appoint Smt. Aruna Rajendra Bhinge (DIN: 07474950) as an Independent 
Woman Director. 
To consider and if thought fit, to pass, with or without modification(s), the following 
resolution as an Ordinary Resolution: 
 
“RESOLVED THAT pursuant to the provisions of Sections 149, 150, 152, 160 and other 
applicable provisions of the Companies Act, 2013 (Act) and the Rules framed 
thereunder, read with Schedule IV to the Act and Regulation 17 and other applicable 
regulations of Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, Smt. Aruna Rajendra Bhinge (DIN: 
07474950), who was appointed as the Director of the Company w.e.f. 29th May, 2018 be 
and is hereby appointed as Independent Woman Director of the Company  on the 
recommendations of Nomination and Remuneration Committee and the Board of 
Directors w.e.f. 1st April, 2020 for a period of five years on meeting the criteria of 
independence as required in Section 149(6) of the Act and Regulation 16(1)(b) and other 
applicable regulations of the Securities and Exchange Board of India (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 and in respect of whom, the Company 
has received a Notice in writing from a Member under Section 160(1) of the Act 
proposing his candidature as an Independent Woman Director of the Company, not 
liable to retire by rotation. 
 
FURTHER RESOLVED THAT the Board of Directors of the Company be and are hereby 
authorised to do all such acts, deeds, matters and things and give such directions as may 
be necessary for giving effect to the aforesaid Resolution.” 
 

6. To re-appoint Shri Sheo Prasad Singh (DIN: 06493455) as an Independent Director. 
To consider and if thought fit, to pass, with or without modification(s), the following 
resolution as a Special Resolution: 
 
“RESOLVED THAT pursuant to the provisions of Sections 149, 152, 160 and other 
applicable provisions, if any, of the Companies Act, 2013 (Act) and the Rules framed 
thereunder, read with Schedule IV to the Act and Regulation 17 and other applicable 
regulations of Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, (SEBI Listing Regulations) as amended 
from time to time, Shri Sheo Prasad Singh (DIN: 06493455) who was appointed as an 
Independent Director of the Company at the thirty-ninth Annual General Meeting of the 
Company and holds office till the conclusion of 44th Annual General Meeting be and is 
hereby re-appointed as Independent Director of the Company, not liable to retire by 
rotation and in respect of whom the Company has received a Notice in writing from a 
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member proposing his candidature for the office of Independent Director for the second 
term of five (5) consecutive years from the conclusion of 44th Annual General Meeting 
till the conclusion of 49th Annual General Meeting of the Company to be held in the 
year 2025.  
 
FURTHER RESOLVED THAT the Board of Directors be and are hereby authorised to do 
all such acts, deeds, matters and things and give such directions as may be necessary, for 
giving effect to the aforesaid Resolution.”   
 
7. To ratify the remuneration payable to the Cost Auditors of the Company for the 
financial year ending March 31, 2021. 
To consider and, if thought fit, to pass, with or without modification(s), the following 
resolution as an Ordinary Resolution: 
 
“RESOLVED THAT pursuant to provisions of Section 148 and other applicable 
provisions, if any, of the Companies Act, 2013 and the Companies (Audit and Auditors) 
Rules, 2014 (including any statutory modification(s) or re-enactment(s) thereof, for the 
time being in force), and upon recommendation of the Audit Committee and as 
proposed by the Board of Directors, consent of the Company be and is hereby accorded 
to pay remuneration of Rs. 1,50,000/- (Rupees one lac fifty thousand only) plus GST 
thereon and reimbursement of out of pocket expenses at actuals to M/s Khushwinder 
Kumar & Co., Cost Accountant, Jalandhar, (Firm Registration No.100123) who has been 
appointed by the Board as Cost Auditors of the Company for the financial year 2020-
2021.   
 
RESOLVED FURTHER THAT the Board or any officer authorised by the Board be and is 
hereby authorized to do all acts and take all such steps as may be necessary, proper or 
expedient to give effect to this resolution.” 
 
Notes: 
1. In view of continuing COVID-19 pandemic, the Ministry of Corporate Affairs 
(‘MCA’), Government of India, permitted to conduct the Annual General Meeting 
(‘AGM’) through video conferencing (VC) or other audio visual means (OAVM) and 
dispensed personal present of the members at the meeting vide its circular No. 14/2020 
dated April 8, 2020, Circular No.17/2020 dated April 13, 2020 and Circular No. 20/2020 
dated May 05, 2020 and also prescribed the specified procedure to be followed for 
conducting the AGM through VC/OAVM. The deemed venue for the meeting shall be 
registered office of the Company at Milestone 18, Ambala Kalka Road Bhankharpur, 
Derabassi Dist. S.A.S Nagar, Mohali-140201. 
 
2. In compliance with the provisions of the Companies Act, 2013 (“Act”), SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI Listing 
Regulations”) and MCA circulars, the 44th AGM of the members will be held through 
video conferencing ('VC') or other audio visual means ('OAVM'). Hence, Members can 
attend and participate in the AGM through VC/OAVM only. The detailed procedure for 
participating in the meeting through VC/OAVM is annexed herewith (Refer serial no. 
34) and the same will also be available at the website of the Company at 
www.punjabchemicals.com under the Investor Section. 
 



PCCPL Annual Report 2019-2020   
 
 

6 
 
 

3. The Company has appointed Central Depository Services (India) Limited (CDSL) to 
provide VC/OVAM facility for the AGM of the Company. 
 
4. Since this AGM is being held pursuant to the MCA Circulars through VC/OAVM, 
where physical attendance of Members has been dispensed with. Accordingly, the 
facility for appointment of proxies by the Members will not be available for this AGM 
and hence the Proxy Form and Attendance Slip are not annexed to this Notice. 
5. The facility for joining AGM through VC/OVAM will be available for up to 1,000 
Members and members may join on first come first serve basis. However, the above 
restriction shall not be applicable to members holding more than 2% or more 
shareholding, Promoters, Institutional Investors, Directors, Key Managerial 
Personnel(s), the Chairpersons of the Audit Committee, Nomination and Remuneration 
Committee and Stakeholders Relationship Committee, Auditors, Scrutinizers etc. 
Members can login and join 15 (fifteen) minutes prior to the schedule time of meeting 
and window for joining shall be kept open till the expiry of 15 (fifteen) minutes after the 
schedule time. 
 
6. Members attending the AGM through VC/OAVM shall be counted for the purpose of 
reckoning the quorum under Section 103 of the Act. 
 
7. The explanatory statement pursuant to Section 102(1) of the Act, which sets out details 
relating to Special Businesses at the meeting, is annexed hereto. 
 
8. Institutional/Corporate members are encouraged to attend and vote at the meeting 
through VC/OVAM. We also request them to send, a duly certified copy of the Board 
Resolution authorizing their representative to attend the AGM through VC/OAVM and 
vote through remote e-voting on its behalf at info@punjabchemicals.com and  / 
investorhelp@punjabchemicals.com, pursuant to Section 113 of the Companies Act, 
2013. 
 
9. In case of Joint Holders attending the AGM, only such Joint Holder whose name 
appear first in the order of names will be entitled to vote. 
 
10. Only bona fide members of the Company whose name appear first on the Register of 
Members, will be permitted to attend the meeting through VC/OAVM. The Company 
reserves its right to take all necessary steps as may be deemed necessary to restrict non-
members from attending the meeting. 
 
11. The Register of Directors and Key Managerial Personnels and their Shareholding 
maintained under Section 170 of the Act and the Register of Contracts or Arrangements 
in which the Directors are interested maintained under Section 189 of the Act will be 
available for inspection by the Members in electronic mode during the AGM. Members 
who wish to seek inspect, may send their request through an email at 
investorhelp@punjabchemicals.com up to the date of AGM. 
 
12. Members holding shares in Electronic (Demat) form are advised to inform the 
particulars of their bank account, change of postal address and email IDs to their 
respective Depository Participants only. The Company or its RTA i.e. Alankit 
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