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CHAIRMAN CUM MANAGING DIRECTOR'S STATEMENT

tx/S/bn /S

We take pride in presenting to you, your
twelfth Annual Report. This has been a
landmark year in which we have
consolidated, grown and laid the strategic
foundation, for what we hope will be
exponential growth in the future,

The year has been a good one for India.
The growth of incomes has widened and
deepened, leading to a greater width of
disposable income. The indicators continue
to be very positive and the opportunities
inherent in this rise have driven us to evolve
from a film exhibition company to a complete
entertainment organization. This is our vision
for the years to come,

The film exhibition business continues to
grow at a rate of growth that sets standards
for the industry. This is achieved through the
twin strategies of growing the screen count in
high quality retai! and entertainment
destinations; and driving occupancy rates
upwards. On both fronts, PVR's figures are
second to none and your company continues
to be India's largest and most preferred
cinema exhibitor.
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PVR Pictures Limited, your subsidiary has
charted huge progre ;s during the year both
in terms of film distribution and production.
Your company is the preferred distributor
for both internationa and Indian films across
many territories and has entered into a co-
production arrangement for two films with
Aamir Khan Productions Private Limited. The
films are slated for re lease in late 2007 and
early 2008.

Your company made a foray into exhibition
-related retail-tain me nt with the launch of its
first food court and i1, expected to grow this
across the country.

We leave no stone unturned to remain in
a growing position of leadership across the
Indian entertainment canvas, which gets
wider and wider every year. In this
endeavour, we place on record our
gratitude for your valuable contributions as
stakeholders thus far; and enlist your
continued, valuable support",) the future.
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Figures in Rs Lacs unless stated otherwise

!' ' •.::•:>.:>;; ;,' ' INCOME STATEMENT: FY 2003 - FY 2007 : - . - . : . . ' . . . . .

31 Mar~07 31 Mar-06 31 Mar-05 31 Mar-04 31 Mar-03

Operating income 16409 10302 6864 4817 3833
other Income
E81TDA
PBDT
PBT
Tax
Profit after tax(PAT)
No, of Equity Shares (In Lacs)
EPS - Basic (Rs)
EPS - Diluted (Rs)

787
3317
2767
1525
(469)
1056
230
4.12
4.12

300
1930 '
1608
900
(353)
547
229
2.62
2.62

203
1317
1079
527

(162)
365
171
2.64
2.64

157
838
647
263
(107)
156
133
1.24
1.24

103
765
577
274
(91)
183
102
1.80
1,80

pURCE$.̂ ND APPLICATION OF FUNQ&.FT 1001 -W2CW7-.;: - ̂ ;;, -,; : ,

For Year Ending 3 1 Mar-07 31 Mar-06 31 Mar-05 31 Mar-04 31 Mar-03
Assets
Gross Block 16978 10095 8290 4806 3167
Net Block 13491 7822 6695 3689 2426
Capital WIP 1443 4393 1376 846 1091
Pre-operative expenses 380 1418 377 322 319
Intangible Assets (including
capital WIP and advances) 61 36 29 28 5
Investments 6290 3093 121 50 0
Inventory 176 92 68 31 " 3 6
Receivables 566 3 1 ! 246 259 48
Cash and Bank Balances 701 6285 949 262 965
Other Current Assets 36 104 13 7 6
Miscellaneous Expenditure 0 0 54 107 53
Loans and advances 6750 5283 2031 1770 969
Balance Sheet Total 29894 • 28837 11959 7372 5917
Liabilities
Equity Share Capital 430 f 4288 1710 1331 1015
Employees Stock Options Outstanding 0 2 9 0 0 0
Advance against share capital 0 0 0 ' 0 500
Reserves & Surplus 15736 14967 3608 1771 572
Total Debt 6007 6137 4651 3024 2445
Deferred Tax Liability 646 467 429 349 265
Current Liabilities and Provisions 3204 2950 1561 897 1120
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We are a premium Multiplex Cinema
Exhibition compan> We established the first
multiplex cinema h India, PVR Anupam in Saket,
New Delhi in 997 and the largest multiplex
cinema in India, PVK Bangalore in 2004, As of
June, 2007, our geographically diverse cinema
circuit in India con: isted of 2 1 cinemas with a

total of 82 screens ,pread over Delhi, Faridabad,
' Gurgaon, Ghaziaoid, Noida, Mumbai,

Bangalore, Lucknow, Hyderabad, Indore,
Aurangabad, Latur ind Vadodra,

Our brand, PVR, is one of India's most
recognized film exhibition brands. Our
cinemas have beer designed with an emphasis
on ambience and c ustomer delight, with quality
fit outs,comfortab!( seating and state of the art
audio and projector! equipment. This coupled
with emphasis on narketingand promotions,
implementation of uniform operational systems,
processes and customer oriented staff training
procedures helpec us build a strong brand equity
with our customer ;. Across our various cinemas,
we had 14.74 million customers visiting
our cinemas in the twelve months ended
March 3 1 , 2007.
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Delhi - Saket
Delhi -VasantVihar
Delhi - Naraina
Delhi - Vikaspuri
Delhi - Plaza, Connaught Place
Delhi - Rivoli, Connaught Place
Gurgaon - Metropolitan MaK
Gurgaon - Sahara Mall
Fandabad - Crown Plazs Mai • ' ,
Faridabad - SRS Mail
Noida - Sf>ic€ Mail , •
Ghaziat>ad - East DeM MaU

;~»^>--

OM^ChhffltRoad Vadpttm., "j,̂  Treasure, bland. Hall

*

,Hurobai

Nirmal Lifestyfe Mall, • ̂  v--',Awrai«8bad&latur
Mulund • ' —~ " Barshi noad, Latur

Jalrsa Road, Aurar̂ abad

Certra(4Mall, FSnjagatta

Forom Mag, Koraman îarn
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PVR operates the following multiplex properties as on date,

Delhi

Delhi

Delhi

Delhi

Gurgaon

Faridabad

Delhi

Delhi

Bangalore

Ghaziabad

Hyderbad

Indore

Lucknow

Mumbai

Mumbai

Gurgaon

Aurangabad

Latur

Noida

Faridabad

Vadodra

Saket

Vasant Vihar

Naraina

Vikaspuri

Metropolitan Mall

Crown Plaza Mall

Plaza, Connaught Place

Rivoli, Connaught Place

Forum Mai

East Delhi Mai

Central Mail

Treasure Island Mall

Sahara Ganj Mai

Dynamix Mall, juhu

Nirmal Lifestyle Mall, Mulund

Sahara Mall

Aurangabad

Latur

Spice Mai

SRS Mall

Vadodra

'Screens.

4
I
4
3
7
2
I
I

I I
3
3
5
4
5
6
2
3
3
8
3
3

Seats

1,000
944
830
921

1,310
504
300
329

2,01.
726
926

1,140
874

1,260
1,815
528

1,156
I , 3 6
1,821
776

1,096

21,403
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Our competitive strength also includes cinemas
in prime locations, strong relationships with the
film industry and mail developers, evolved and
structured systems for project evaluation and
approval,

We also have a film distribution and production
business through our (00% subsidiary, M/s PVR
Pictures Ltd., which acquires and distributes Indian
and international films, We have also entered into
a co-production deal with Aamir Khan Productions
Private Limited for their next 2 movies titled
"Taare Zameen Par" and "Jaane Tu Ya Jaane Na".

The other 100% subsidiary of the company, M/s
CR Retail Mails (India) Pvt. Ltd., Is implementing
the seven screen multiplex project at the Phoenix
Millls compound, Lower Pare!, Mumbai, a prime
retail and entertainment destination in Mumbai.
The project will commence operations in FY
2007-08.
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